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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Filmistan Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Filmistan Private Limited (‘the Company”),
which comprise the Balance Sheet as at 31st March 2026, the statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended, and notes to the Financial Statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (‘Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, and its loss, total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Financial
Statements.

Information Other than the Financial Statements and Auditor’s Repdrt Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board’s Report, the management report and chairman’s report, but does not
include the financial statement and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
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In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, (changes in equity) and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concemn basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing specified under sub-
section 10 of Section 143 of the Act will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: -
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o |dentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to Financial Statements in place and the operating
effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concerm. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

3. Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors (i) in planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Financial Statements.

4, We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

5. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

1<l
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we further report that:

a)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion-proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and Statement of Cash Flows dealt with by this Report are in
agreement with the books of account; |

In our opinion, the aforesaid Financial Statements comply with the applicable Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of written representations received from the directors as on March 31, 2026, and
taken on record by the Board of Directors, none of the directors are disqualified as on March 31,
2026, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to adequacy of the internal financial controls over financtal reporting of the company.
and the operating effectiveness of such controls, refer our separate report in “Annexure B"; and

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been
paid/provided by the Company, if any to its directors in accordance with the provisions of section
197 read with Schedule V to the Act.

In our opinion-and to the best of our information and according to the explanations given to us, we
report as under with respect to other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended):
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The Company does not have any pending litigation which would the impact its financial
position in its financial statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amoun.ts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the

representations under sub-clause (i) and (i) contain any material mis-statement.

The company has not declared or paid any dividend during the year.
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vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility, and the same has operated throughout the year. Further,
during the course of our audit we did not come across any instance of audit trail feature
being tampered with.

Additionally, the audit frail has been preserved by the Company as per the statutory
requirements for record retention.

For S CV J & Associates
Chartered Accountants
Firm Reg. No. 148419W

Sheetal Jethaji Solanki

Partner

Mem. No.: 174874
UDIN: 26174874VSCNUQ3094

Place:
Date:

Mumbai
26 May 2026
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Annexure “A” to Independent Auditor’s Report

Annexure referred to in Paragraph 1 of “Report on Other Legal and Regulatory Requirements” of our Report
of even date on the accounts of Filmistan Private Limited for the year ended 31st March 2026.

As required by the Companies (Auditors Report) Order, 2020 and according to the information.and
explanations given to us during the course of the audit and on the basis of such checks of the books and
records as were considered appropriate we report that: ‘

)

Vi)

vil)

The company not having any property, plant and equipment and intangible assets. Accordingly,
the provisions stated in paragraph 3(i) (a) to (e) of the Order are not applicable to the Company.

The Company is involved in the business of rendering services. Accordingly, the provisions
stated in paragraph 3(ii) (a) to (b) of the Order are not applicable to the Company.

According to the information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Hence, the requirements under paragraph 3(iii) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanations given to us, the Company has
not either directly or indirectly, granted any loan to any of its directors or to any other person in
whom the director is interested, in accordance with the provisions of section 185 of the Act and
the Company has not made investments through more than two layers of investment companies
in accordance with the provisions of section 186 of the Act. Accordingly, provisions stated in
paragraph 3(iv) of the Order are not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under
to the extent notified.

The Central Government of India has not specified the maintenance of cost records under
subsection (1) of Section 148 of the Act for any of the products of the Company.

(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and service tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess have been regularly deposited by the company with
appropriate authorities in all cases during the year.
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(b) According to the information and explanation given to us and the records of the Company
examined by us, there are no dues of income tax, goods and service tax, customs duty, cess
and any other statutory dues which have not been deposited on account of any dispute.

According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account that has been surrendered or disclosed as income during
the year in tax assessment of the Company. Also, there are no previously unrecorded income
which has been now recorded in the books of account. Hence, the provision stated in paragraph
3(viii) of the Order is not applicable to the Company.

(a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or borrowings or in payment of interest thereon to any
lender during the year.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to the information explanation provided to us, no money was
raised by way of term loans. Accordingly, the provision stated in paragraph 3(ix)(c) of the Order
is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the company, we report that
no funds raised on short-term basis have been used for long-term purposes by the company.

(e) According to the information explanation given to us and on an overall examination of the
financial statements of the Company, we report that the company has not taken any funds from
an any enlity or person on account of or to meet the obligations of its subsidiaries, associates,
or joint ventures.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures, or associate companies.

(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3
(x)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to.us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year.
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.
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(a) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we
been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143 (12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi)(b) of the Order is not applicable to the Company.

(c) As represented to us by the management, there are no whistle-blower complaints received
by the Company during the course of audit. Accordingly, the provisions stated in paragraph
(xi)(c) of the Order is not applicable to company.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3 (xii) of the said Order is not applicable.

According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with the section 177
and 188 of the Act, wherever applicable and the details of such transactions have been disclosed
in the financial statements as required under Indian Accounting Standard 24 “Related Party
Disclosures” specified under Section 133 of the Act.

In our opinion and based on our examination, the Company does not require to comply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of
the Order are not applicable to the Company.

According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with the
directors or persons connected with him. Accordingly, paragraph 3 (xv) of the said Order is not
applicable.

(a) In our opinion and according to the information and explanation given to us, the Company
is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without any valid Certificate of Registration from Reserve Bank of India.
Hence, the reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the
Company.




S CV J & Associates

Chartered Accountants

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order
are not applicable to the Company.

xvii)  Based on the overall review of financial statements of the Company has incurred cash losses in
the current financial year of Rs. 14.86 lakhs and in the immediately preceding financial year of
Rs. 1208.76 lakhs.

xviii)  There has been resignation of the statutory auditors during the year. There were no issues,
objections or concerns raised by the outgoing auditors.

xix)  According to the information and explanations given to us.and based on our examination of
financial ratios, ageing and expected date of realisation of financial assets and payment of
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans, we are of the opinion that no material uncertainty
exists as on the date of audit report and the Company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date.

xx)  According to the information and explanations given to us, the provisions of section 135 of the
Act are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the
Order are not applicable to the Company.

xxi)  The reporting under this clause is not applicable in respect of audit of standalone financial
statement of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For S CV J & Associates
Chartered Accountants
Firm Reg. No. 148419W

2
Sheetal Jethaji Solanki /&)
Partner By

Mem. No.: 174874
UDIN: 26174874VSCNUQ3094

Place: Mumbai
Date: 26 May 2026
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Annexure “B” to the Independent Auditor's Report of even date on the financial statements of
Filmistan Private Limited for the year ended 31st March 2026.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Filmistan Private Limited (“the
Company”) as of March 31, 2026 in conjunction with our audit of the flnanCIal statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed fo be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Ouraudit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company'’s internal financial controls system over financial reporting.

\/- /
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in -accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S CV J & Associates
Chartered Accountants
Firm Reg. No. 148419W

e
Sheetal Jethaji Solanki
Partner

Mem. No.: 174874

UDIN: 26174874VSCNUQ3094

Place: Mumbai
Date: 26 May 2026



Filmistan Private Limited
Standalone Balance sheet as on March 31, 2026
All amounts are in X in lakhs unless otherwise stated

As per our report of even date

For § CV ) & Associates
Charlered Accountants
Firm Reg. No.: 148419W

(Er==
Sheetal Jethaji Solanki

Partrier
M No. 174874

PL-- &, Mumbai
Date: 26 May 2026

t\k—-

For and on behalf of Board of Directors of
Filmistan Private Limited

Amit Jain
Director
DIN : 00139764

Directar
DIN : 068935631

Place: Mumbai
Date : 26 May 2026

Particulars Note As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024
Assets
Non-current assets
(a) Property, plant and equipment - - -
(b) Norn-current tax assets 3 - 1.27 0.16
(c) Other financial assets 4 - - -
Total non-current assets - 1.27 0.16 |
Current assets
(a) Inventories &
(b) Financial assets -
(i) investments - - -
(i) Trade receivables 5 - 7.08] 5.26
(iii} Cash and cash equivalents 6 49.92 163 3.35
(iv) Bank balances other than (i) above % - 1.95 C.70
{v) Loans o l
(vi) Other financial assels 4 064 26.47 21.50
1) Other current assets - - .
Total current assets 50.55 37.12 30,79
Total assets 50.55 38.40 39.96
Equity and liabilities
Equity
(a) Equity Share Capital 8 1.07] 100 1.09
{(b) Other Equity 9 41.39 (1,204.22) 454
Total equity 42.46 (1,203.22) 5.54
Liabilities
Non Current liabilities
(a) Financial liahiiities
(i) Borrowings 10 - -
(i1) Other financial liabilities 12 - - -
Current liabilities
(a) Financial liabilities
(i) Borrowings 10 - 1,113.00 -
(i) Trade payables 11
- Tolal outstanding dues to small and micre enterprises - -
- Total outstanding dues of credilors other - - -
than small and micro enterprises
{iii) Other financial liahilities i 8.10 110.21 6.54
(b) Other current liabilities 13 - 18.41 18.89
(c) Provisians - - -
Total current liabilities 8.08 1,241,62 25.43
Total equity and liabilities 50.55 38.40 30.96
Significant Accounting Policies and Notes to Accounts 1-34




Filmistan Private Limited
Standalone Statement of Profit and Loss for the year ended March 31, 2026
All amounts are in X in lakhs unless otherwise stated

Particulars Note For the year ended For the year ended
March 31, 2026 March 31, 2025
| |Revenue from operations 14 31.40 13.05
Il |Otherincome 15 0.19 1.90
Il |Total income (I + 1) 31.59 14.95
IV [Expenses
(a) Employee benefit expense 16 1.49 3.42
(b) Finance costs 17 35.71 14.29
(c) Otherexpenses 18 9.49 6.78
Total expenses (IV) 46.69 24.49
V  |Profit before Extra ordinary, exceptional items & tax (Ili - IV) (15.09) (9.53)
Extra ordinary items - 1,199.00
Profit after Extra ordinary, exceptional items & before tax (lll - IV) (15.09) (1,208.53)
VI |Tax expense
(1) Current tax - 0.23
(2) Taxation for earlier year (0.23) -
(3) Deferred tax expense/ (credit) - (0.00)
Total tax expense (VI) (0.23) 0.23
VIl |Profit for the year (V -VI) (14.86) (1,208.76)
X |Earnings per equity share (Face value of X 1/- per share)
(1) Basic(X) 20 (13.84) (1,208.76)
(2) Diluted (%) 20 (13.84) (1,208.76)
Significant Accounting Policies and Notes to Accounts 1-34

As per our report of even date

For S CV ] & Associates
Chartered Accountants
Firm Reg. No.: 148419W

TN

For and on behalf of Board of Directors of
Filmistan Private Limited

Sheetal Jethaji Solanki Amit Jain
Partner Director
M No. 174874 DIN : 00139764

Place: Mumbai Place: Mumbai

Date : 26 May 2026 Date : 26 May 2026

] '\V
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Director
DIN : 06899631




[Fﬂmlsran Private Limited
Statement of Cash flow for the year ended March 31, 2026
All amounts are in X in lakhs uniess otherwise stated

Particulars For year ended March |For year ended March
31, 2026 31, 2025
Cash flows from operating activities
Profit before tax {15 0g) (1,208 53},
Adiustments for:
Finance costs 3571 14.29
Interest income (019) (1.90}
Depreciation and amortisalion expensas - -
Operating profit before working capital changes 20.42 (1,196.15)
Adjustments for:
(Increase)/decrease in operating assels
Trade receivables 7.08 (1.83)
Inventornes - -
Ciher financial 2:sets (Non-Current and Current) 25.82 (4.97)
Other assets (Non-Current and Current) - .
Increase/(decrease) in operating liabllities
Trade payables - -
Other financial liabilities (Non-Current and Current) (102.11) 103 A7
Other current liabilities (18.41) (0.48)
Changes in Working Capital (87.61) 96.40
Cash generated from operations (67.19) (1,099.75)
Income tares paid (Net of Refund) 1.50 (1.33)
Net cash generated by operating activities (65.69) (1,101.08)
Cash flows from investing activities
{Investment in) / Procesds from Bank Deposits - -
(Investment) / withdrawal from investments in subsidiary & associates firms - -
(Investment in) / Proceeds from current investiments - -
Purchase of property, plant and equipment and other intangible a:sets - -
Interest Income 019 19¢C
Proceeds from disposal of property, plant and equipment and other -
intangible asiets
Net cash used In investing activities 0.19 1.90
Cash flows from financing activities
Proceeds from Issue of Equity Share 0.07 -
Securities Premium on issue of Equity Skare 1,260.48 -
Loan Tal:-'n 13050 -
Proceeds from borrowings (net) (1,243.50) 1,113.00
Interest Paid (35 71) (14.29}
Net cash (used in) / generated by financing activities 111.84 1,098.71
Add [ Less : (Loss)/Gain on remeasurement of the defined benefit plan
Net increase/ (decrease) in cash and cash equivalents 46.34 (0.46)
Cash and cash equivalents at the beginning of Lhe year 3.58 4.05
Cash and cash equivalents at the end of the year 4992 3.58
Reconciliation of cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents at end of the year [Refer Note 6) 4892 358

Niote:
"Statement of Cash Flow".

Significant Accounting Policies and Notes to Accounls

ForS CV ] & Associates
Chartered Accountants
Firm Reg. No.: 148419W
Sheetal Jethaji Solanki
Partner

M No. 174874

Place: Mumbai
Date : 26 May 2026
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Far and on behalf of Board of Directors of

Filmistan Private Limited

Amit Jain
Director

DIN : 00139754

Place: Mumbai
Date : 26 May 2026

The above cash flow statement has besn prepared under the "Indirect Method" as et out in the Indian Accounting Standard (Ind AS - 7)

Arpit Jain
Diractor
DIN : 06899631




Filmistan Private Umited
Statement of Changes in Equity for the year ended March 31, 2026
All amounts are in X in lakhs unless otherwise stated

2(A) Statement of Changes in Equity

(a) Equity share capital

Balance at the beginning | Changes in the equity | Balance at the end of the

Year / Period of the current reporting | share capital duirng the | current reporting period
year / period year

April-23 to Mar-24 1.00 - 100

April-24 to Mar-25 100 - 1.00

April-25 to Mar-26 100 0.07 1.07

(b) Other equity

Reserves and Surplus

Total

Particulars
Securities premivm Retained earnings General Reserve

Balance as at April 1, 2024 - (1.96) 6.50 4.54
Profit far the year - (1,208.76) - (1,208.76)
Remeasurement of defined benefit abligation, net of income tax - o -
Balance as at 31 March, 2025 - (1,210.72) 6.50 (1,204.22)
Profit for the year - (14.86) - (14.86)
Securities Premium on Issue of Shares 1,260.48 - - 1,260.48
Remeasurement of defined benefit obiigation, net of income tax - - -
Balance as at 31 March, 2026 1,260.48 (1,225.59) 6.50 41.39

Significant Accounting Folicies and Notes to Accounls

As per our report of even date
For 5 CV ] & Associates
Chartered Accountants

\~

Firm Reg. No.: 148419 g PO

Sheetal Jethaji Solanki

Partner ~
M No. 174874 3
Place: Mumbai g
Date : 26 May 2026
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For and on behalf of the Board of Directors of

Filmistan Private Limited

Amit Jain

Director

DIN : 00139764
Place: Mumbai

Date : 26 May 2026 ~

pit Jain
Director
DIN : 06899631




Filmistan Private Limited

Significant Accounting Policies forming part of the Standalone Financial Statements for the year ended on 31st March, 2026
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Corporate infarmation

Filmistan Private Limited is a Private Limited Company domiciled in India and incorporated on 29th April, 1943 under the provisions of the Indian
Companies Act, VIl of 1913, having its registered office situated at 2nd Floor, Arkade House, Opp. Bhhomi Arkade, Ashok Nagar, Kandivali East,
Mumbai, 400 101. The company is primarily engaged in business of Manufacturers, producers, distributors and exhibitors of Cinematographic Films
and pictures and renting, leasing, licensing, and managing commercial, residential, industrial, and agricultural properties. It also develop, maintain,
and provide property-related services, facilities, amenities, security, utilities, and infrastructure,

Significant Accounting Policies
Basis of preparation

The financial statements have bean prepared to present the Balance Sheet as at April 01, 2024, March 31, 2025, and March 31, 2026; the Profit and
Loss Account and Cash Flow Statement for the periods ended March 31, 2025 and March 31, 2026; the Statement of Changes in Equity as at and for
the periods ending April 01, 2024, March 31, 2025, and March 31, 2026; and the accompanying Noles to the Financial Statemenits, as if the Company
had always appiied Ind AS.

Historical cost convention
The Standalone financial statements have been prepared on a historical cost basis, except for Certain financial assets and
liahilities measured at fair value {refer accounting policy regarding financial instruments).

Measurement of fair values

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both financial and
non-financial assets and liahilities.

The Company has an established control framework with respect to the meassurement of fair values and regularly reviews
significant unobservable inputs and valuation adjustments.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation technigques
as follows:

Level 1: quoted prices (unadjusted) in aclive markels for identicai assets or liabilities.

Lavel 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i e
as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the assat or liability that are not based on observable markel data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Campany uses observable market data as far as possible. If the
inputs used to measure the fair value of an asset or a liahility fall into different levels of the fair value hierarchy, then the
fair value measurement is categorised in its entirely in the same level of the fair value hierarchy as the lowast level input
that is significant to the entire measurement,

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which
the change has orcurred.

Current versus non-current classification

The Campany presents assets and liabilities in the balance sheet based on current/ non-current classificalion. An asset is treated as current when it
L ]

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primatily for the purpose of trading

- Expected to be realised within twelve months afler the reporting period, or

- Cash or cash equivalent uniess restricted from being exchanged or used to settle a liability for at least twelve manths after the reporting period

All other assets are classified as non-current,

A liability is current when:

- Itis expected to be sellled in normal operaling cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve manths afler the reporting period, or

- There is no unconditional right to defer the settiement of the liability for at least twelve months after the reporting period.

All other liahilities are classified as non-current,

The operating cycle is the time between the acquisition of assets and their realisation in cash and cash equivalents. The Company has identified
twelve months as its operating cycle.
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Property, Plant & Equipmeants

Praperty, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria are
met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in
arriving at the purchase price. Subsequent costs are included in the assel's carrying amount or recognized as a separale asset, as appropriate, only
when it is probable that future economic benefits assaciated with the item will flow to the Company.

All other repair and maintenance costs are recognized in statement of profit or loss as incurred.

Subsequent costs are included in assel’s carrying amount or recognized as separale assels, as appropriate, only when it is probable that future
econamic benefit associated with the item will flow to the Company and the cost of item can be measured reliably.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future economic
benefits are expected from its use or dispasal. Any gain or loss arising on derecognition of the assat (calculated as the difference between the nel
disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognized.

Capital work- in- progress includes cost of property, plant and equipment under installation/under development as at the balance sheet date,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Cost of intangible assets acquired in business combination is their
fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses, if any.

Internally generated intangibles, excluding capitalized development cost, are nol capitalized and the related expenditure is refiected in statement of
Profit and Loss in the period in which the expenditure is incurred. Cost comprises the purchase price and any attributable cost of bringing the asset
to its working condition for its intended use.

Intangible assets with indefinite useful lives are nol amortized, but are tested for impairment annually, either individually or at the cash-generaling
unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If not, the
change in useful life from indefinite to finite is made on a prospective basis, The Company has assessed indefinite life for such brand considering the
expected usage, expected investment on brand, business forecast and challenges to establish a premium electronic segment. Thesa are carried at
historical cost and tested for impairment annually,

An intangible assel is derecognized upon disposal or when no future ezonomic benefits are expected from its use or disposal. Gains or losses arising
from disposal of the intangible assets are measured as the difference between the net disposal proceeds and the carrying amount of the asset and
are recognized in the statement of profit and loss when the assets are disposed off.

Depreciation and Amortisation
Depreciation on properly, plant and equipment is calculated on pro-rata basis on straight-line method using the useful lives prescribed in Schedule 1l
to the Companies Act 2013,

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An assel’s recoverable amount is the higher of
an assel's or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual
asset, uniess the asset does not generate cash inflows that are largely independent of those from other assets or Companys of assats. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken inlo account. If no such transactions can be identified, an appropriate valuation model is used. These calculations ara
corroborated by valuation multiples, quoted share prices for publicly traded campanies or other available fair value indicators.

The Company bases its impairment calculation on detaiied budgets and forecast calculations, which are prepared separately for each of the
Company’s CGUs te which the individual assets are allocated. These budgels and forecast calculations generally cover a period of five years. For
longer periods, a long-term growth rale is calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections
beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or
dectining growth rate for subsequent years, unless an increasing rate can be justified, In any case, this growth rate does not excead the long-term
average growth rate for the products, industries, or country or countries in which the Company operates, or for the market in which the asset is
used,

Impairment losses of continuing operations, including impairment on inventories, are recognized in the statement of profit and loss, except for
properties previously revalued with the revaluation surplus taken to OCL. For such properties, the impairment is recognized in OCI up to the amount
of any previous revaluation surplus
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For assets excluding goodwill and intangible assets having indefinite life, an 2ssessment is made at each reporting date to determine whether there is
an indication that previously recognized impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the
2tsel’s or CGU's recoverable amount. A previously recognized impairment loss is reversed only if there has been a change in the assumptions used to
determing the a3sel’s recaverable amount since the last impairment loss was recognized. The reversal is limited so that the carrying amount of the
asset does not excead jts recoverable amount, nor exceed the carrying amaount that would have been determined, net of depreciation, had no
impairment loss been recognized for the assat in prior years. Such reversal is recognized in the statement of profit and loss unlegs the asset is cairied
at a revalued amount, in which case, the reversal is treated as a revaluation increase.

As per the assessment conducted by the Company there were no indications that the non-financial assets have suffered an impairment loss during
the reporting periods

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial liability ar equity instrument of another entity,

Financial assets and financial liahilities are initially measured at fair value. Transaction costs that are directly atiributable to the acquisition or issue
of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriale, on initial recognition,

Financial assets

All regular way purchasas or sales of financial assets are recognised and derecognised on a3 trade date basis. Regular way purchases or sales are
purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the
marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of
the financial assats.

Classification of financial assets

Debt instruments that meet the following condilions are subsequently measured at amortised cost (except for debt instruments that are designated
as at fair value through profit or loss on initial recognition):

sthe asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows: and

+ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the princip
amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through other comprehensive income {except for debt
instruments that are designated as at fair value through profit or loss on initial recognition):

= the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial assets: and

* the contractual Lerms of the instrument give rise on specified dales to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Interest income is recognised in profit or loss for FVTOCI debt instruments. For the purposes of recognising foreign exchange gains and losses,
FVTOCI debt instruments are trealed as financial assets measured at amortised cost. Thus, the exchange differences on the amortised cost are
recognised in profit or loss and other changes in the fair value of FVTOCI financial assets are recognised in other comprehensive income and
accumulated under the heading of 'Reserve for debt instruments through other comprehensive income'. When the investment is disposed of, the
cumulative gain or loss previously accumulated in this reserve is reclassified to profit or loss.

All other financial 25sets are subsequently measured at fair value.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt
instrument, or, where approgpriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective inlerest basis for debt instruments other than those financial assets classified as at FVTPL. Interest incame is
recognised in profit or loss and is included in the "Other income” line item.

Financial assets at fair value through profit or loss (FVTPL)
initial recognition to present subsequent changes in fair value in other comprehensive income for investments in equity instruments, which are not

held for trading.

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are measured at FVTPL. In addition, debt inslruments
that meet the amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

v
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A financial asset that meets the amortised cost criteria or debt instrumentis that meet the FVTOCI criteria may be designated as at FVTPL upon initial
recognition if such designation eliminates or significantly reduces a measurement or recognition inconsisiency that would arise from measuring
assets or liabilities or recognising the gains and losses on them on different bases, The Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurements
recognised in profit or loss. The net gain or loss recognised in profit or loss incarporates any dividend or interest earned on the financial asset and is
included in the ‘Other income’ line item. Dividend on financial assets at FVTPL is recognised when the Company's right to receive the dividends is
established, it is probable that the economic benefits assaciated with the dividend will flow to the entity, the dividend does not represent a recovery
of part of cost of the investment and the amount of dividend can be measured reliably.

Investments in equity instruments at FVTOCI

On initial recognilion, the Company can make an irrevocable election (on an instrument-by-instrument basis) to present the subsequent changes in
fair value in other comprehensive income pertaining to investments in equity instruments. This election is not permitted if the equity investment is
held for trading. These elected investments are initially measured at fair value plus transaction costs.

Subtequently, they are measured at fair value with gains and losses arising from changes in fair value recognised in other comprehensive income and
accumulated in the 'Reserve for equity instruments through other comprehensive income'. The cumulative gain or loss is not reclassified to profit or
Inss on disposal of the investments.

Afinancial assat is held for trading if:

sit has been acquired principally for the purpose of selling it in the near term; or

= on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual patter
of short-term profit-taking; or

#it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Dividends on these investments in equity instruments are recognised in profit or loss when the Company's right to receive the dividends is
established, it is probable that the economic benefits associated with the dividend win flow to the entity, the dividend does not represent a recovery
of part of cost of the investment and the amount of dividend can be measured reiiably. Dividends recognised in profit or loss is included in the 'Other
income’ line item,

The Company has not elected for the FVTOC! irrevocable option for this investment.

Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its assels. The impairment methodology applied
depends on whether there has been a significant increase in credit risk. For trade receivables or any contractual right to receive cash or another
financial asset that result from transactions that are within the scope of Ind AS 18, the Company always measures the lass allowance at an amount
equal to lifetime expected credit losses.

Dereccgnition of financial assets

The Company derecognises a financial assat when the cantractual rights to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in the asset and
an associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company conlinues to recognise the financial asset and recognises a collateralised borrowing for the procesds received.

On derecognition of a financial asset in its enlirety, the difference between the assel’s carrying amount and the sum of the consideration received
and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in
profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial asset,

On derecognition of a financial asset other than in its entirety (e g. when the Company retains an aption to repurchase part of a transferred asset),
the Company allocates the previous carrying amount of the financial asset between the part it continues to recognise under continuing involvement,
and the part it no longer recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference belween the
carrying amount allocated to the part that is no longer recognised and the sum of the consideration received for the part no longer recognised and
any cumulative gain or loss allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if such gain or loss
would have otherwise been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss thal had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the part that is no longer recognised on the basis of the
relative fair values of thase parts.

Financial liabiiities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liahilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments
Deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received, nel of direct issue costs.

Repurchase of Lthe Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on
the purchase, sale, issue or cancellation of the Company's own equity instruments.
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Financial liabilities
All financial liabiiities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

Financial liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

#It has been incuired principally for the purpose of repurchasing it in the near term; or

*» on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual patte
of short-term profit-taking; or

sit is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:

« such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

« the financial liability forms part of a Company of financial assets or financial liahilities or both, which is managed and its performance is evaluated
on a fair value basis, in accordance with the Company’s documented risk management or investment strategy, and information about the
Companying is provided internally on that basis; or

= it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permils the entire combined conlract to be designated as
at FVTPL in accordance with Ind AS 109,

Financial liabilities at FVTPL are slated at fair value, with any gains or losses arising on remeasurement recognised in Statement of Profit and Loss.
The net gain or loss recognised in Statement of Profit and Loss incorporates any interest paid on the financial liability and is included in the ‘other
gains and loszes' line item in the Statement of Profit and Loss. The Company derecognises financial liabilities when, and only when, the Company's
obligations are discharged, cancelled or they expire. The difference between the carrying amount of the financial liability derecognised and the
consideration paid and payable is recognised in Statement of Profit and Loss.

Other financial liabilities:
Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at amortised cost using the effective
interest method.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received
that form an integral part of the effectlive inlerest rate, transaction costs and other premiums or discounts) through the expected life of the financial
liahility, or (where appropriate) a shorter period, to the net carrying amount on initial recognition,

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have espired. An
exchange between with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability, Similarly, a substantial modification of the terms of an existing financial liability {whether or
not attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the recognition of
a new financial liability. The difference belween the carrying amount of Lhe financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Inventories
Inventories comprise of: (i) Conslruction materials and consumables (ii) Construction Work-In-Progress representing properties under
construction/development {iiij Finished Inventories representing unsold units in completed projects

The conslruction materials and consumables are valued at lower of cost or net realisable value.

The constiuction work in progress is valued at lower of cost or net realisable value, Cost includes cost of land, development rights, rates and taxes,
construction costs, borrowing costs, other direct expenditure, allocated overheads and other incidental expenses,

Finished stock of completed projects and stock in trade of units is valued at lower of cost or net realisable value,

Revenue recognition

Revenue from contacts with customer is recognized when control of the goods or services are transferred to the customer at an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those goods or services. Revenue is measured based on the
transaction price which is the consideration, adjusted for discount and other credits, if any, as specified in the contract with customer. The Company
presents revenue from contracts with customer net of indirect taxss in its statement of profit and loss. The Company astesses its revenue
arrangemenls against specific crileria to determine if it is acting as principal or agent. The Company has concluded that it is acting as a principal in all
of its revenue arrangement.

—
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Income Tax
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate
adjusted by changes in deferred tax assels and liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the
countries where the Company and its subsidiaries and associates operate and generale taxable income. Management periodically evaluates
positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities,

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax bases of assets and liahilities and
their carrying amount in the financial statement. Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting period and are excepted to apply when the refated deferred income tax asiets is realized or the
deferred income tax liability is settied.

Deferred tax ascets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts
will be available to utilise those temporary differences and losses. Deferred tax assels and liabilities are offset when there is a legally enforceable
right to offset current tax assets and liabilities and when the deferred tax balances relate to the same taxation autharity. Current tax assels and tax
liahilities are off set where the Company has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the astet
and settle the liability simultaneously,

Current and deferred tax is recognised in the Statement of profit and loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Employee Benefits:

Short-term obligations

Liahilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within twelve months after the end of the
period in which the employees render the refated service are recognized in respect of employee service upto the end of Lhe reporting period and are
measured at the amount expected to be paid when the liabilities are settled, The liabilities are presented as currenl employee benefit obligations in
the balance sheet,

Post-employment

Defined contribution plan
The Company makes specified manthly cantribution towards employee provident fund to Employees’ Provident Fund. The Company’s contributions
to the fund are recognised in the Statement of Profit and Loss in the financial year to which the employee renders the service.

Defined benefit plan

The Company’s graluity scheme is a defined benefit plan. The present value of obligation under such defined benefit plan is determined based on
actuarial valuation cairied at the year-end vsing the Projected Unit Credit Method, which recognises each period of service as giving rise to
additional unit of employee benefit entitiement and measures each unit separately to build up the final obligation. The obligation is measured at the
present value of the estimated future cash flows. The discount rate used for determining the present value of the obligation under defined benefit
plans, is based on the market yields on Government securities as at the balance sheet date,

The Company recognizes the following changes in the net defined benefit obligation under Employee benefit expense in statement of profit or loss:

. Service cosls comprising current service costs, past-service costs, gains and losses on curtaiiments and non-routine settiements
Net inlerest expense or income

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net
defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognized
immediately in the Balance Shesl with a corresponding debit or credit to retained earnings through other comprehensive income in the period in
which they occur. Remeasuremiénts are not reclassified to profit or loss in subsequent periods.

Leases

The Company 2ssesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of
an identified asset for a period of time in exchange for consideration.

As a lessee

The Company’s lease asset classes primarily comprise of lease for office and other premises. The Company applies a single recognition and
measurement approach for all leases, excepl for short-term leases and leases of low value assets. The Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assels.
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(a) Right-of-use assets (ROU)

The Company recognises right-of-use assets at the commencement date of the leasa (i e, the date the underlying asset is available for use). Right-of-
use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incuried, and lease payments made at or before
the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives.

If ownership of the leased assat transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depracation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment.

(b) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liahilities measured at the present value of lease payments to be made over
the lease term. The lease payments include fixed payments (including insubstance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option

reasonably certain to be esercised by the Company and payments of penalties for terminating the lease, if the lease Lerm reflects the Company
axeicising the option to terminate, Variable lease payments that do not depend on an index or a rate are recognized as expenses (uniess they are
incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs,

In caleulating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the
interast rate implicit in the lease is not readily determinahle.

After the commencement date, the amount of lease liahiiities is increased to refiect the accretion of inlerest and reduced for the lease payments
made, In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the iease
payments (e g., changes to future payments resulting from a change in an index or rate used to determine such lease payrments) or a change in the
assessment of an option to purchase the underlying assat.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period so as to produce
a constant pediodic rate of interest on the remaining balance of the liability for each period.

Variable lease payments that depend on sales are recognized in profit or loss in the period in which the condition that lriggers those payments occur,

Lease liability and ROU assels have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.
Leaze liabilities have been included in financial liabilities.

{c) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i e, those leases that have a lease term of 12 monihs or
iess from the commencement date and do not contain a purchase option). It also applies the lease of low value assets recognition eremplion to
feases that are considered to be low value. Lease payments on short-term leases and leases of low value assets are recognized as expense on a
stiaight-line basis over the lease term.

Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating leases. For
operaling leases, rental incomie is recognised on a straight-line basis over the term of the relevant lease,

Transition to Ind AS

The following is the summary of practical expedients elected on initial application.

«Applied 2 single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date

* Applied the exemption not to recognise right-of-use assets and liabilities for leases with less than 12 months of leaze term on the dale of initi
application, variable iease and low value asset.

sExcluded the initial direct costs from the measurement of the right-of-use asset at the daste of initial application.

Segment reporting :

Operaling segments are reported in @ manner consistent with the internal reporting provided to the chief operating decision maker, The Board of
directors monitors the operaling results of all product segments separately for the purpose of making decisions about resource allocation and
performance assessment.

The operating segments have been identified on the basis of the nature of products/services. Further:

» Ssgment revenue includes sales and other income directly identifiable with / allocable to the segment including inter—segment revenue.

* Expenses that are directly identifiable with / allocable to segments are considered for determining the segment result. Expentes which relate to
the Company as a whole and not allocable to segments are included under unallorable expenditure.

* [ncome which relates to the Company as a whole and not allocable to segments is included in unallocable income.

* Segmenl assets and liabilities include those directly identifiable with the respective segments. Unallocable assets and liabilities represent the
assels and liabilities that reiate to the Company as a whole and not allocable to any segment.
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2.158.1

2.19.2

Earnings Per Share

Basic earnings per share are calculaied by dividing the net profit or loss for the period atiributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (Standaione of shares) if any that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighied
average number of shares outstanding during the period are adjusted for the effect of all potentially dilutive equity shares.

Borrowing costs
Borrowing costs that are directly attributable to real estale project development aclivities are inventorised / capitalized as part of project cost.

Borrowing costs are inventorised / capilalised as part of project cost when the aclivities that are necessary to prepare the inventory / 2sset for its
intended use or sale are in progress. Borrowing costs are suspended from inventorisation / capitalisation when development work on the project is
interrupted for extended periods and there is no imminent certainty of recommencement of work.

All other borrowing costs are expensed in the pediod in which they occur. Borrowing costs consist of interest and other costs that the Company
incurs in connection with the borrowing of funds.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposit held at call with financial
institutions, other short-term, highly liquid investments with original maturities of three months or iess that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafls are shown within borrowings
in currenl liabilities in the balance sheet.

Foreign currency translation

Functional and presentation currency

The Company's Financial Statements are presented in Indian rupee (%) which is also the Company’s functional currency. Foreign currency transaction
are recorded on initial recognition in the functional currency, using the exchange rate prevailing at the date of transaction.

Measurement of foreign currency item at the balance sheet date:

* Foreign currency monetary assets and liahilities denominated in foreign currency are translated at the exchange rates prevailing on the reportii
date.,

* Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of t
initial transactions.

Exchange differences:
Exchange differences arising on settlement or translation of monetary ilems are recognised as income or expense in the Statement of Profit & Loss.

Provisions, Contingent Liahilities

Provisions:

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation, These estimates are reviewed at each reporting date and adjusted to refiect the current best estimates. If the effect of the time value of
money is malerial, provisions are discounted using a current pre-tax rate that refliects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

When the Company expects some or all of a provision to be reimbursed, reimbursement is recognised as a separale asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost in respective
expense,

Provision for Defects Liabilities and Repairs

As per, Real Estate (Regulation and Development) Act, 2016 (RFRA) vide section 14(3) a builder or developer will be liahle to repair any defect, on the
building sold, for a period of Five years. Further, as per the terms of contracts with customers, the Company is liable for any defects, repairs and
other claims for crtain period after completion and handover of the possession of developed properties. Provision for defect liability and repairs is
recognized when sales fiom contracts with customer is recognized. Certain percentage to the sales recognised is applied for the current accounting
period to derive the provision for expense to be accrued. The recognition percentage is based on management estimates of the possible future
incidence. The claims against defect liability and repairs from customers may not exactly match the historical percentage, so such estimates are
reviewed annually for any material changes in assumplions and likelihood of occurrence and revised accordingly.
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A conlingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurience of
one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable
that an outflow of resources will be required to selttle the obligaiion. A conlingent liability also arises in extremely rare cases, where there is a
liability that cannot be recognized hecause it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial statements uniess the probability of outflow of resources is remate.

Fair value measurement

The Company measures financial instruments, such as investments (other than equity investments in subsidiaries and joint ventures) and derivatives
at fair value at each Balance Sheet date,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary transaction betwesn markel participanis at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes
piace either:

eIn the principal market for asset or liability, or
#In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best
interest. A fair value measurement of a non- financial asset takes into account a market participant’s ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the 3sset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimizing the use of unobsarvable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized .
within the fair value hierarchy, desciibed as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

= Level 1- Quoted{unadjusted) market prices in active markels for identical assets or liabilities
» Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
* Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unohservabla

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have
occurred belween levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to fair value measurement
as a whole) at the end of 2ach reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assels and liabilities on the basis of the nature, characteristics and
risks of the asset or liahility and the level of the fair value hierarchy as explained above.

4

Critical accounting estimates, judg and assumptions

The pieparation of these Standalone financial statements requires the management to make judgments, use estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the acCompanying disclosures, and the disclosure of contingent liabilities.
Uncertanty about these judgements, assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount
of the asset or liability affected in future periods.

i. Taxes

Uncertainties exist with respect to the interpretation of tax regulations, changes in tax laws, and the amount and timing of future tasable income,
Given the wide range of business reiationships differences arising between the actual results and the assumptions made, or future changes to such
assumptions, could necessitate future adjustments to tax income and expense already recorded. The Company establishes provisions, based on
reasonable estimates. The amount of such provisions is based on various factors, such as experience of previous tax assessments and differing
interpretations of tax regulations by the taxable entity and the responsible tax authority. '

ii. Employee benefit plans

The cost of defined benefit plans (i.e, Gratuity benefit) is determined using actuarial valuations. An actuarial valuation involves making various
assumplions which may differ from actual developments in the future, These include the determination of the discount rate, future salary increases,
mortality rates and future pension increases. Due to the complexity of the valuation, the underlying assumptions and its long-term nalure, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. In determining the
appropriate discount rate, management considers the interest rates of long term government bonds with extrapolated maturity corresponding to
the expected duration of the defined benefit obligation. The mortality rate is based on publicly available mortality tables for India. Future salary
increases and pension increases are based on expected future inflation rates for India.




iii. Contingencies

Contingent liahilities may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor and other
claims, By their nature, contingencies will be resolved only when one or more uncertain future events occur or fail to occur. The assessment of the
existence, and potential quantum, of contingencies inherently involves the exercise of significant judgement and the use of estimates regarding the
outcome of future events,

iv. Property Plant and Equipment

Property, Plant and Equipment represent significant portion of the asset base of the Company. The charge in respect of periodic depreciation is
derived after determining an estimate of assets experted useful life and expected value at the end of its useful life. The useful life and residual value
of Company's assets are determined by Management at the time asset is acquired and reviewed periodically including at the end of each year. The
useful life is based on historical experience with similar assets, in anticipation of future events, which may have impact on their life such as change in
technology.

v. Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an assel including intangible aziets having indefinite useful life and
goodwill may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An assel’s recoverable amount is the higher of an asset’s CGU'S fair value less cost of disposal and its value in use. Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount,
In assessing value in use , the estimated future cash flows are estimated based on past trend and discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by valuation multiples, or other fair value indicators.

vi. Provisions for Defect liability and repairs

As per, Real Estate (Regulation and Development) Act, 2016 (RERA) vide section 14(3) a builder or developer will be liable to repair any defect, on the
building sold, for a period of Five years. Further, as per the terms of contracts with customers, the Company is liable for any defects, repairs and
other claims for criain period afler completion and handover of the possession of developed properties. Provision for defect liability and repairs is
recognized when sales from contracts with customer is recognized. Certain percentage to the sales recognised is applied for the current accounting
period to derive the provision for expense to be accrued. The recognition percentage Is based on management estimates of the possible future
incidence. The claims against defect liability and repairs from cuslomers may not exactly match the historical percentage, so such estimates are
reviewsd annually for any material changes in assumptions and likelihood of occurrence and revised accordingly.

(vii) Provision for expected credit losses (ECL) of trade receivables and contract assets

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Under this approach the Company
does not track changes in credit risk but recognizes impairment loss allowance based on lifetime ECLs at each reporting date. For this purpose the
Company uses a provision maliix to determine the impairment loss allowance on the portfolio of trade receivables. The said matrix is based on
historically observed default rates over the expected life of the trade receivables duly adjusted for forward looking estimates.

For recognition of impairment loss on other financial assets and risk esposures, the Company determines whether there has been a significant
increase in the credit risk since initial recognition, If credit risk has not increased significantly, 12-month expected credit loss(ECL) is used to provide
for impairment loss, However, if ¢credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since initial recognition, then the Company reverts to recognizing
impairment loss allowance based on 12-month ECL.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a timely
basis.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month
ECL is 3 portion of the lifetime ECL which results from default events on a financial instrument that are possible within 12 months after the reporting
date.

ECL is the difference between all conlractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the
entity expects to receive (i.e, all cash shortfalls), discounted at the original EIR. The ECL impairment loss allowance (or reversal) recognized during
the period in the statement of profit and loss and the cumulative loss is redured from the carrying amount of the asset until it meets the write off
criteria, which is generally when no cash flows are expected to be realised from the asset.

(vii) Impairment for Investments in Subsidiary & Assocites

Delermining whether the investments in subsidiaries are impaired requires an estimate in the value in use of investments. In considering the value in
use, the Directors have anticipaled the future operating margins, resources and availability of infrastructure, discount rates and other factors of the
underlying businesses/operations of the investee companies. Any subsequent changes to the cash flows due to changes in the above-mentioned
factors could impact the carrying value of investments,
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(viil) Leases

The Company delermines the lease term as the non-cancellable term of the leaze, together with any periods covered by an option to extend the
lease if it is reasonably certain to be exercised, or any pericds covered by an oplion to terminate the lease, if it is reasonably certain not to be
exercised. Wherever, lease contracts that include extension and termination options, the Company applies judgement in evaluating whether it is
reasanably certain whether or not to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an
econamic incentive for it to es=icise either the renewal or Lermination. After the commencement date, the Company reassesses the lease leim if
there is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to
renew or to terminale.

Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs ("MCA”) notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. During the year ended March 31,2026, MCA has notified certain amendments to Ind AS 21- Effects of
changes in Foreign Exchange Rates, Ind AS 1- Presentation of Financial Statements, Ind AS 7- Statement of Cash Flow , Ind AS 107-Financial
Instruments {Supplier Finance Arrangement) and Ind AS 12- International Tax Reform- Pillar Two Maodal Rules which are appiicable from April 1,2025,

The Company has evaluated all these amendments and has determined that it does nol have any significant impact on its financial statements,

(i) Ind AS 103 - Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition methad, the identifiable assets acquired, and liabilities
assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting under Indian Accounting Standards
[Conceptual Framework) issued by the Institute of Chartered Accountants of India at the acquisition dale. These changes do not significantly change
the requirements of Ind AS 103. The Company does not expect the amendment to have any significant impact in its Financial Stalements.

(ii) Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received from selling items
produced while the Company is preparing the asset for its intended use. Instead, an entity will recognise such sales proceeds and related cost in
profit or lozss. The Company does not expect the amendments to have any impact in its recognition of its property, plant, and equipment in its
Financial Statements.

(iii)  Ind AS 37 — Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling’ a conlract comprises the ‘costs that relate directly to the contract’. Costs that relate directly
to a contract can either be incremental costs of fulfilling that contract (examples would be direct labour materials) or an ailocation of other costs
that relate directly to fulfilling contracts, The amendment is essentially a clarification, and the Company does not expect the amendment to have any
significant impact in its Financial Statements,

{iv) Ind AS 109 - Annual Improvements to Ind AS (2022)
The amendment clarifies which fees an entity includes when it applies the ‘10 percent’ test of Ind AS 109 in assessing whether to derecogaise a
financial liahility. The Comipany does not expect the amendment to have any significant impact in its Financial Statements,

(v) Ind AS 116 — Annual Improvements to Ind AS (2022)

The amendments remove the illustration of the reimbursement of leazehold improvements by the lessor in order to resolve any potential confusion
regarding the treatment of lease incentives that might aiise because of how lease incentives were described in that illustration. The Company does
not expect the amendment to have any significant impact in its Financial Statements,
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3 Non-current tax assets

Particulars As at As at As at
March 31, 2026 | March 31, 2025 April 01, 2024
Non-Current
(a) Advance tax & TDS (Net of provisions) - 1.27 0.16
Total - 1.27 0.16
4 Other financial assets
Particulars As at As at As at
March 31,2026 | March 31, 2025 April 01, 2024
Non Current - unsecured, considered good
Total = -
Current - unsecured, considered good
(a) Security deposits 0.06 22,55 21.50
(b) Other receivables 0.59 3.91 -
Total 0.64 26.47 21.50
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5 Trade receivables

Particulars As at As at As at
March 31, 2026 | March 31, 2025 April 01, 2024
Trade receivables
(a) Unsecured, considered good - 7.08 5.26
(b) Unsecured, credit Impaired
- 7.08 5.26
Less: Allowance for doubtful debts s
Total - 7.08 5.26
5.1 The average credit period on sales of goods / services is 15 days.
6 Cash and cash equivalents
Particulars As at As at As at
March 31, 2026 | March 31, 2025 |  April 01, 2024
(a) Cash on hand - 0.42 1.98
(b) Balances with banks in current account 49,92 1.21 1.37
Total 49.92 1.63 3.35
6.1 There is no repatriation restriction with regard to cash and cash equivalents at the end of reporting and prior periods.
7 Bank balances other than cash and cash equivalents
Particulars As at As at As at
March 31, 2026 | March 31, 2025 | April 01, 2024
(a) Term deposits with banks (with original maturity of more than - 1.95 0.70
three months but less than twelve months)
(held as margin money with Banks for guarantees)
Total - 1.95 0.70




5.2 Trade Receivables ageing schedule

As at March 31, 2026
particulars Qutstanding for following periods from due date of payment
issstianEmeciy | STOOHES 4 . More than 3 years Total
1year _years years
(i) Undisputed trade receivables — considered good - - - = i
(ii) Undisputed trade receivables — Credit impaired - - = = & &
{iii) Disputed trade receivahles considered good - - - - & "
(iv) Disputed trade receivables - Credit impaired - - = - & =
Less : Allowance for credit loss
Total trade receivables -
5.2 Trade Receivables ageing schedule
As at March 31, 2025
Particulars Outstanding for following periods from due date of payment
Lassthan@months | ° months- 22 8 More than 3 years Total
1year _years years
(i) Undisputed trade receivables — considered good 6.96 - 0.05 0.02 00ns 7.08
(i} Undispuled trade receivables — Credit impaired - - - - - -
{iii) Disputed trade receivables considered good - - - - & -
(iv) Disputed trade receivables - Credit impaired - - - - = -
6.96 - 0.05 0.02 0.05 7.08
Less : Allowance for credit loss
Total trade receivables 7.08
Trade Receivables ageing schedule
As at April 01, 2024
Particulars Qutstanding for following periods from due date of payment
Less than 6 months SN a4 23 More than 3 years Total
1year years years
(i) Undisputed trade receivables - considered good 5.19 - 002 002 0.03 5.26
(i) Undisputed trade receivables — Credit impaired - - - - < &
(ii) Disputed trade receivables considered good - - - - = .
(iv) Disputed trade receivables - Credit impaired - - - - & -
5.19 - 0.02 0.02 0.03 5.26
Less @ Allowance for credit loss
5.26

Total trade receivables
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8 Equity share cap:tal

Asat Asat Asat
Particulars 2 March 31, 2026 March 31, 2025 April 01, 2024
i} % No. of Shares g Amount No. of Shares Amount No. of Shares Amount
Authorised capital .
5,00,000 [quity Shares of T 1/- each ; 5,00,000 5.00 5,00,000 5.00 5,00,000 5.00
s n 5,00,000 T 5m 5,00,000 £.00 5,00,000 5.00 |
ssued, subscribed and fully paid up i .
1,00,000 Equity Shares of T 1/-'each * I 1,07,415 107 1,00,000 i.00 1,C0,000 100
i A
i | 1,07,415 07| " 1,60,000 1.00 1,00,000 1.00
e s
B.1 The Cumpany hat ozly une dass of equity shares having {ace value as ® 1/- each. Every holder of eqyulty shares is entitled to one vate oer share. In the event oi liquidation of the Company, the holders of equity shares will
be entitled to receive any of the remaining assets of the Company, after ion of al! pref jal amounts Any dividend proposed by the Board of Direciurs is subject to the approvat of sharet.olders in the ensuing
Annual General Meeting.
8.2 Reconciliation of the number of equity shares ading at the beginning and at the end of the reporting year
Asat Asat Asat
Pasticulars . March 31, 202€ F Miarch 31, 2025 April 01, 2024
. No. of Shares . Amount No. of Shares Amount No. of Shares Amount
At the beginiing of the relevant vear . - 1,90,000 v 106 1,00,000 1.00 1,00,000 1.00
Add: 1ssued during the year 7,415 0.07 - - A -
At the end of the year . ; 1,07,415 1.07 1,00,000 1.00 1,00,000 1.060
|
£.3 Detaiis of sharus field by each sharehalder holding more than 5% shares.
Name of sharehoider ¥ i As at March 31, 2026 As al March 51, 2025 As at April 01, 2024
Jumber of shares held| % holding in that |Number of shares held| % nolding in that |Number of sh held| % holding in that
class of shares class of shares class of shares
Arkade Deveiopers Limited * 2 1,07,415 100.00%| - - = -
Shardadevi Jain - . 8,759 8.76%| 8,759 B.76%
Amitabh Jalan . - 7,340 7.34% 7,340 7.34%
Anil Kumar falan - - 5,810 5.84%] 5,840 5.84%
Shashi Anil Jalan . 5,840 5.84% 5,840 5.84%)
* 6 equity Shares held by nominee shareholder.
8.4 Details of Change In % holding of the Promutes
Promoter Name : o As at March 31, 2026 As at March 31, 2025 | As at April 01, 2024
: ¥ “INumbar of shares held| % of total shares | %of change during | Mumber of shares % of total shares | % of chiange during] Number of shares % of total shares % of change during the
= o : the year he'd the year held year
Arkade Developers Limited -+ i . 1,07,415 100.00% 10C.00%) a 5 5 = = N
Rajendra Kumar Jalan / Kamini Jalan - - -100.00% 1,752 1.75% - 1,752 1.75% -
Ashok Kumar / Neera alan 3 # . -100.50%) 1,947 1.95%] - 1,947 1.95% -
Dilip Jalan / Lalita Jalan i - -100.00%} 2,921 2.92%] - 2,921 2.92%) -
Ravindra Lokenath Jalan / Shashi Ravindra Jalan - . ~100.00%; 2,629 8 2.63% - 2,629 2.63%| -
Kamint Jalan / Rajendra Kumar Jalan .. - - -100.04%)| 752 1.75% 3 1,752 1.75% a
Rahul Jatan / Sheuti falan i : - +100.00%| %16 0.85% 5 B76 0.88%| »
Shruti Rahul Jalan / Ranul Rajendra Jalar, : - -100.00%) 876 0.88%) - 076 0.88%
Ashita Asish Gupta / Kamini Jalar : - - =1090.00%j 1,752 1.75% - 1,752 1.75%)
Renu Gupta . i - +100.00%| 1,226 1.23% - 1,226 1.23%|
Rajni Gupta s - -100.00%) 1,226 1.23%] = 1,226 1.23%)
Ritu Agarwal ¥ - - -100.00% 1,226 1.23% = 1,226 1.23%
Neera Asiok Jalan / Ashok Kumar Jalan T E - -1¢0.00%| 1,947 1.95%| - - 1,947 1.95%
Gaurav Ashok Jalan / Anita Jalan * B - -100.00%| 3893 3.89% s 3,803 3,.89%|
Aditya Ashok Jalan / Aditi Aditya jalan B - -100.00% 2,893 3.89%) - 3,893 3.89%|
Lalita Jalan / Dilp falan < =100.00%, 2,920 2.92% - 2,920 2.92%)
Sharda Champala! ialen ? - -100.00%) 8,759 8.76% - 8,759 B.76%|
Meena Agarwal - -100.00% 2,920 2.92% . 2,920 2.92%)|
Shashi Ravindre Jalan / Ravindra Lekenaih Jalan -100.09%) 2,424 2.42%| - 2,424 2.42%|
Tanika laian / Rovindra Lokenath Jalan - -100.00% 1,781 1.78%| - 1,781 1.78%)
Anil Tolarwn Jclan f Shashi Anil Jzlan - = 10W), G2y . 5,840 5.84%! 5,840 5.84%
Shash? Anil Jalan / Aditi Jaian - -200.00%! - 5,840 5.54% 5,540 5.84%|
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9 Other equity

Paticulars As at As at As at
March 31, 2026 | March 31, 2025| April 01, 2024
Securities premium 1,260.48 - =
Retained earnings (1,225.59) (1,210.72) (1.96)
General Reserve 6.50 6.50 6.50
Total 41.39 (1,204.22) 4.54
9.1 Securities premium
Paticulars As at As at As at
March 31, 2026 | March 31, 2025| April 01, 2024
Balance at beginning of the year - - -
Securities premium arising on issue of equity shares 1,260.48 - -
Share issue costs - - -
Balance at end of the year 1,260.48 - -
9.2 Retained earnings
Paticulars As at As at As at
March 31, 2026 | March 31, 2025| April 01, 2024
Balance at beginning of the year (1,210.72) (1.96) (11.41)
Profit/(Loss) for the year (14.86) (1,208.76) 9.45
Balance at end of the year (1,225.59) (1,210.72) (1.96)

Retained earnings are the profits that the Company has earned till date less any transfers to General Reserve,
dividends or other distributions to shareholders. Retained earnings is a free reserve availahle to the Company.

9.3 General Reserve

Paticulars

As at
March 31, 2026

As at
March 31, 2025

As at
April 01, 2024

Balance at beginning of the year
Remeasurement of defined benefit obligation
Income tax on above

6.50

6.50

6.50

Balance at end of the year

6.50

6.50

6.50

Includes re-measurement (loss)/gain on defined benefit plans,

10 Borrowings

Particulars

As at
March 31, 2026

As at
March 31, 2025

As at
April 01, 2024

Non Current
Secured from banks:

Unsecured from others:
Current

Secured from banks:
Unsecured - at amortised cost

Unsecured - at amortised cost
Loan from related parties*

Total

1,113.00

1,113.00-

1,113.00

*The borrowings from the related party as on 31.03.2025 are repayable on demand and have therefore been

classified as current.

The Loan are taken at a rate of interest of 12% per annum.

>
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11 Trade payables

Particulars As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024
(a) Total outstanding dues of small and micro enterprises
(b) Total outstanding dues of creditors other than small and micro - - -
enterprises
Total - - -
12 Other financials liabilities
Particulars As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024
Non Current - - -
Current
Other Payables 8.10 110.21 6.54
Total 8.10 110.21 6.54
13 Other current liabilities
Particulars As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024
Statutory dues payable - 18.41 18.89
Total - 18.41 18.89
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14

141

16

18

Revenue from operations
I — For the year ended For the year ended
March 31, 2026 March 31, 2025
Royaly 0.92 12.40
Rent from Filmistan Studio 30.48 0.65
Total 31.40 13.05
Reconciliation of revenue recognised in the statement of profit and loss with the contracted price:
fprtleciiars For the year ended For the year ended
March 31, 2026 March 31, 2025
Revenue from contracts with customers 31.40 13.05
Add: Credits / Returns - -
Contracted price with the customers 31.40 13.05
Other income
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest Income on fianancial assets measures at amortised cost
- From bank depaosits 0.19 190
- From Security Deposites - =
0.19 1.90
Other non-operating income
- Miscellaneous income = =
Total 0.19 1.90
Employee benefits expense
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Salaries, wages and bonus 0.21 -
Director's Remuneration & Bonus 0.21 2,73
Contribution to provident and other funds 004 0.25
Gratuity 0.97 -
Staff welfare expenses 0.06 0.44
Total 1.49 3.42
Finance cost
particutine For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest cost - on financial liabilities at amortised cost
- Barrowings from Others 35.70 14.27
Bank Charges and Stamp Duty Charges on long term borrowings 0.01 002
Total 35.71 14.29
Other expenses
particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Audit Fees 1.30 1.47
Filing Fees 0.34 nos
Professional Charges 5.77 215
Legal Expenses 0.29 102
Praperty Tax 1.50 0.07
Repair and Maintenance - ‘012
Computer Expenses C.16
Telephone Expenses - 0.05
Misc Expenses 0.29 1.69
Total 9.49 6.78
*Payment to auditors
particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Statutory audit 130 -
Tax audit - -

Other Services
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19

19.1

20

22

Tax expense:

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Current tax
Current income tax charge - -
Earlier year tax -0.23 0.23
-0.23 0.23
Deferred tax expense
Recagnised in profit or loss = ®
Recognised in OCI - &
_— . For the year ended For the year ended
Reconciliation of accounting profits March 31, 2026 March 31, 2025
Accounting Profit / (Loss) before tax (15 09) (1,208 53)
Income tax rate 25.17% 25.17%
At stalutory income tax rate (023) 0.23
Expense Allowable on Payment Basis - -
Others* - -
Income tax expenses reported in the statement of profit and loss (0.23) 0.23
* Includes effect of change in tax rates
Earnings / (Loss) per share
Pt For the year ended For the year ended
March 31, 2026 March 31, 2025
Profit / (Loss) for the year attributable to owners of the Company (14.86) (1,208.76)
Weighted average number of oidinary shares outstanding for basic EPS 1,03,779 1,00,000
Weighted average number of ardinary shares outstanding for diluted EPS 1,03,779 1,00,000
Basic earnings / (Loss) per share (Rs) (14.32) (1,208.76)
Diluted earnings / (Loss) per share (Rs) (14.32) (1,208.76)
21 Disclosures required by the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 are as under:
- As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024
(i) Principal amount due to suppliers registered under MSMED Act and remaining unpaid . )
(i) Interest due to suppliers registered under the MSMED act and remaining unpaid ; )
{iii) Principal amounts paid to suppliers registered under the MSMED act, beyond the appainted day - -
during the year
{iv) Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under MSMED - .
Act, beyond the appointed day during the year
(v) Interest paid, under Section 16 of MSMED Act, to suppliers registered under MSMED Act, beyond - -
the appointed day during the year
(vi) Interest due and payable towards suppliers registered under MSMED Act, for payments already - -
macde
(vii) Further interest remaining due and payable for earlier years - -
Contingent liabilities & commitments
Particilans As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024

23

Contingent liabilities
Commitments

Operaling segment

Operating segments reflect the Company's management structure and the way the financial information is regularly reviewed by the Company's Chief Operating Decision Maker
(CODM), The CODM considers the business from both business and product perspective based on the dominant source, nature of risks and returns and the internal organisation and
management structure. The operating segments are the segments for which separate financial information is available and for which opeiating profit / (loss) amounts are evaluated
regularly by the executive Management in deciding how to allocate resources and in assessing performance. The Company's predominantly related to business activities through

tenancy rights and, accordingly, this is the only operating segment.
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24 Financial instruments
Capital management
The Company manages its capital to ensure that entities in the Company will be able to continue as going concern, while maximising the
return to stakeholders through the optimisation of the debt and equity balance.

The Company determines the amount of capital required on the basis of annual operating plans and long-term product and other strategic
investment plans. The funding requirements are met through equity, long-term borrowings and other short-term borrowings.

For the purposes of the Company’s capital management, capital includes issued capital and all other equity reserves attributable to the

equity holders.
Gearing ratio: Asat s

March 31, 2026 March 31, 2025
Debt - 1,113.00
Less: Cash and bank balances 49.92 3.58
Net debt (49.92) 1,109.42
Total equity 42.46 (1,203.22)
Net debt to equity ratio (%) (117.56%) (92.20%)

Credit risk management

Credit risk on cash and cash equivalents, deposits with the banks/financial institutions is generally low as the said deposits have been
made with the banks/financial institutions, who have been assigned high credit rating by international and domestic rating agencies. Trade
receivable include monies collectable from related party with whom there is no uncertainty in collection and hence no credit risk on
receivables.

Liquidity risk management

Management monitors rolling forecasts of the company's liquidity position (comprising the undrawn borrowing facilities below) and cash
and cash equivalents on the basis of expected cash flows. The company’s liquidity management policy involves projecting cash flows and
considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against internal requirements.

Market risk management

Liquidity tables

The following tables detail the Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment
periods. The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which
the Company can be required to pay.

As at March 31, 2026

Particulars
Due in 1st year Duein 2nd to 5th year| Due after 5th year Carrying amount

Borrowings (Fixed rate instruments) = P - -
Lease Liability . A )
Trade payables (Non - interest bearing) - 5 ) ]

Other Financial liabilities - - = i

As at March 31, 2025

Particulars
Due in 1st year Due in 2nd to 5th year| Due after 5th year Carrying amount

Borrowings (Fixed rate instruments) - - - :
Trade payables (Non - interest bearing) = & - )

Other Financial liabilities - = - -

‘@
\K) s Y
s
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25 Fair value measurements
Financial instruments measured at amortised cost

Financial assets Note Hierarchy As at March 31, 2026 | As at March 31, 2025
Trade receivables 11 Level 2 - 7.08
Cash and cash equivalents 12A Level 2 49.92 1.63
Bank ba!a-mces other than cash and 128 tiel 3 - 1.95
cash equivalents
Other financial assets 13 Level 2 0.64 26.47

Total financial assets 50.56 37.13

Financial liabilities Note Hierarchy As at March 31, 2026 | As at March 31, 2025
Trade payables 18 Level 2 - -

Total financial liabilities - a

Fair value measurement

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial
statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial
instruments into the three levels prescribed under the accounting standard. An explanation of each level is as under:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded
bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock
exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the-counter
derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on
entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the
case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

-the use of quoted market prices or dealer quotes for similar instruments

-the fair value of the remaining financial instruments is determined using discounted cash flow analysis,

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other current financial liabilities are considered
to be the same as their fair values, due to their short-term nature.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

The external borrowing rate of the Company has been taken as the discount rate used for determination of fair value.
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26 Related party disclosures

26.1 Details of related parties

[Description of relationship

Name of the related party

Wmanagemen! personnel

- Director (Upto 07.07.2025)
- Director (Upto 07.07.2025)
- Director (Upto 07.07.2025)
- Director (Upto 07.07.2025)
- Director (Upto 16.06.2025)
- Director (w.e.f 07.07.2025)
- Director (w.e.f 07.07.2025)
- Director (w.e.f 07.07.2025)

Rajendra Jalan
Dilip Jalan

Ashok Jalan
Ravindra Jalan
Randhir Jha

Amit Mangilal Jain
Arpit Jain
Sandeep Jain

Associates Enterprises (upto 07.07.2025)

Filmistan Studio

Associates Company (upto 07.07.2025)

Prakash Catton Mills Pvt Ltd

Parent Company (w.e.f. 03.07.2025)

Arkade Developers Limited

26.2 Transactions during the year with related parties

&N IDarticilass For Period ended For year ended
i March 31, 2026 March 31, 2025

A|Key management personnel

Directors Remuneration 0.21 2.73
B|Amit Mangilal Jain

Loan Taken 6.50 -

Loan Repayment 6.50 -

Interest Expense 000 -
C|Associates Enterprises

Rent Received - 0.60
D|Associates Company

Loan Repayment 1,260.68 -

Interest Expense 23.68 14.27

Loan taken 124.00 1,113.00
E|Parent Company

Loan Taken Converted into Equity Share 1,260.55

Loan Repayment 0.13

Loan Taken 1,260.68 -

Interest Expense 3564

Studio Rental Expenses 0.15

The transactions with related parties are made in the normal course of business and on terms equivalent to those that prevail in

arm's length transactions. All the related party transactions are reviewed and approved by board of directors.

26.3 Amounts outstanding with related parties

S. No. |Particulars

For Period ended
March 31, 2026

For year ended
March 31, 2025

AlAssociates Enterprises
Other Receivables

-]

Associates Company
Loan Payable

C|Parent Company
Payable on account of demerger transaction

6.19

3.91

1,113.00
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27 First-time adoption of Ind AS
Transition to Ind AS
These are the Company's first financial statements prepared in accordance with Ind AS.
The accounting policies set out in Note 1&2 have been applied in preparing the financial statements for the year ended March 31, 2026, the comparative
information presented in these financial statements for the year ended March 31, 2025, and in the preparation of an opening Ind AS balance sheet as at April
1, 2024 (the Company’s date of transition).
In preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in financial statements prepared in accordance
with the accounting standards notified under the Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act
{previous GAAP or Indian GAAP), If Required.

An explanation of how the transition from previous GAAP to Ind AS has affected The company’s financial position, financial performance and cash flows is sat
out in the following notes.
A. Exemptions and exceptions availed
Set out below are the applicable Ind AS 101 optional exemplions and mandatory exceptions applied in the transition from previous GAAP to Ind AS.

A.1 Ind AS optional exemptions
A.1.1 Deemed cost for property, plant and equipment (PPE) & intangible assets
Ind AS 101 permits a first-time adapter to elect to fair value a class of property, plant and equipment or to continue with the carrying value for all of its
PPE as recognised in the financial statements as at the dale of transition to Ind AS, measured as per the previous GAAP and use that as its deemead cost
as at the date of transition.

Ind AS 101 permits a first-time adopter to elect to fair value of intangible 2ssets or to continue with the carrying value for all of its intangible as<ets as
recognised in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at
the date of transition.

A.1.2, Designation of previously recognised financial instruments
Ind AS 101 allows an entity to designate investments in equity instruments at FVOCI or FVTPL on the basis of the facts and circumstances at the date of
transition to Ind AS. The company has elected to apply this exemption for its investment in equity investments.

A.1.3. Fair valuation of financial instruments
Ind AS 101 allows an enlity to fair value the financial instruments for the first time on the date of transition to Ind AS instead of the dale of acquisition.
The company has elected to apply this exemption for all its financial instruments existing on April 1, 2024 (the date of transition).

A.2 Ind AS mandatory exceptions
A.2.1 Estimates
An enlity’s estimates in accordance with Ind ASs at the date of transilion to Ind AS shall be consistent with estimates made for the same dale in
accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is abjective evidence that those
estimates were in error.
B. Notes to first-time adoption

B.1 Fair valuation impact of PPE as deemed cost
Ind AS 101 permits a first-time adopter to elect to fair value a class of property, plant and equipment as at the date of transition to Ind AS its deemed
cost as per Ind AS at the date of transition.

B.2 Deferred tax

Under Ind AS, the deferred tax asset and liabilities are required to be accounted basad on balance sheet approach and also to be reccgnised on all
adjustments considered in the opening Ind AS balance sheet. The Company has remeasured its deferred tax assets and liabilities as aforesaid and
accounted in the Ind AS financial statements in the respective periods.
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28 Key reconciliation required as per Ind AS 101 on transition to Ind AS

As at March 31, 2025 As at April 01, 2024

Effect of Effect of
Note | Previous GAAP | transition/ | As perInd AS| Previous GAAP | transition/ | As perind AS
Adjustments Adjustments

Particulars

I, ASSETS
(1) Non-current assets
(a) Property, plant and equipment - - - & . -
(b) Other Intangible assets - - x & “ o
(c) Financial assets
(i) Other Financial Assels - - & . = .
(d) Non Current tax asset (net) 3 1.27 - 1.27 0.16 = 016

Total non-current assets 1.27 - 1.27 0.16 - 0.16

2. Current assets

(a) Financial assets
(i) Current Investment - - z 5 4 =
(i) Trade receivables 5 7.08 - 708 5.26 - 5.26
(iii} Cash and cash equivalents 6 163 - 163 3.35 - 3.35
(iv) Bank balances other than (i) above 7 1.95 - 1.95 0.70 - 0.70
(v) Short term loans and advances - - - - -
(vi) Other financial assets 26.47 - 26.47 21.50 - 21.50

(b) Other current assets - - - - - -

Total current assets 37.13 - 37.13 30.80 - 30.80

TOTAL ASSETS 38.40 - 38.40 30.96 - 30.96

ILEQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 8 1.00 - 1.00 100 - 1.00
(b) Other equity 9 (1,204.22) 2 -1,204.22 4.54 = 4.54

Total equity (1,203.22) - (1,203.22) 5.54 - 5.54
2, Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings - " - &
(ii) Lease liabilities - : = " .
(ini) Other financial liabilities - - -
{b) Provisions - - " _
(a) Lease Liability - - = - o -
(b) Provisions - & - - o =
(a) Deferred tax liabilities (net) “ “ = -

Total non-current liabilities - - - - 5 2
3. Current liabilities
(a) Financial liabilities
(i) Borrowings - < - =
(ii) Lease liabilities - - - -
(i) Lease Liabilty - - . g = s
(i) Borrowings 10 1,113.00 - 1,113.00 - - -
(il) Trade payabies e}
(a) Total outstanding dues of Micro Enterprises and
Small Enterprises

(b) Total outstanding dues of creditors other than
Micro Enterprises and Small Enterprises

(iii) Other financial liahilities 12 11021 - 110.21 6.54 6.54
(b) Other current liabilities 13 18.41 - 18.41 18.89 - 1889
(d) Provisions - - & - - ”

Total current liabilities 1,241.62 - 1,241.62 25.43 - 25.43

Total liabilities 1,241.62 - 1,241.62 25.43 - 25.43

TOTAL EQUITY AND LIABILITIES 38.40 - 38.40 30.96 - 30.96




[Fitmistan Private Limited
Notes to the Standalane Finandial Statements as at July 31, 2025
All amounts are in X in lakhs unless otherwise stated

(i) Reconciliation of profit or loss for the year ended March 31, 2025

For the year ended March 31, 2025

Particulars Previous GAAP | Effect of transition As per Ind AS
Note 1 Adjustments

A [Income

Revenue from operations 14 13.05 1305

Other income 15 130 1.80

Total income 1495 - 14.95
B |Expenses

Employee benefits expenses 16 3.42 242

Finance Costs 17 14.29 - 14.29

Other expenses 18 6.78 6.78

Total expenses 24.49 - 24.49
C |Profit before Extra ordinary, exceptional items & tax (9.53) - (9.53)

Extra ordinary items 1,189 00 1,189 00

Profit after Extra ordinary, exceptional items & before tax (1,20%.53) -1,208.53
D |Texexpense

Current tax 023 - 0.23

Deferred tax (000) (o00)
E |Profit for the year (1,208.76} - (1,208.76)
F |Other comprehensive income

Items that will not be subsequently reclassified to profit or loss

Re-measurement gains/(loszez) on defined benefit obligations = - =
Income-tax relating to items that will not be subsequently reclassified to profit : R
or loss =
Re-measurement gains/(icsses) on defined benefil obligations = = -

Other comprehensive income/(loss) for the year, net of tax = - -
G |Total comprehensive income for the year (1,208.76) - (1,208.76)
H Reconciliation of total equity as at March 31, 2025 and April 01, 2024

Particulars Asat Asan
March 31, 2025 Agril 01, 2024

Total Equity as per Indian GAAP Audited financial statements (1,203.22) 5.54

Adfustments:

Total Equity as per Ind AS (1,203.22) 5.54

1 Reconciliation of Cashflows for the year ended March 31,2025

For the year ended March 31, 2025

Particulars Effect of Transition
ious
Previous GAAP / Adjustments Ind AS
Net cash flows from operating activities -1,101.08 - (1,101.08)
Net cash flows from investing activities 1.90 = 190
Net cash flows from financing activities 1,098.71 - 1,068 71
Net increase in cash and cash equivalents {0.46) - (0.46)
Cash and cash equivalents at the beginning of the year 4.05 - 4.05
Cash and cash equivalents at the end of the year 3.58 - 3.58
K Earnings per share
Particulars For the year ended
NoteNo. | March 31, 2025
Basic earnings per share (Nominal value per equity share of Rs.1 (March 31, 2025Rs. 1) 20 -1,208.76
Diluted earnings per share (Nominal value per equity share of Rs. 1 (March 31, 2025 Rs. 1) 20 -1,208.76

29 This being the first year of adoption on Ind AS, the figures far the previous comparative periods have been re-grouped/ reclassified to confarm to the
current year's classification and in accordance with the presentation and disclosure requirernents of Ind AS.
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29 Other Notes

29.1 The Company does not own benami properties. Further, there are no proceedings which have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

29.2 The Company has not traded or invested in Crypto currency or Virtual Currency during each reporting period. During each reporting period, the Company has not traded or invested in
Crypto currency or Virtual Currency.

29.3 Relationship with struck-off companies
The Company did not have any transactions with Companies struck off.

25.4 The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary
shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
29.5 The Company has not made any delay in Registration of Charges under the Companies Act, 2013.

29.6 Code of Social Security, 2020
The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has
been published in the Gazette of India. Now, the code became applicable from 21 November 2025 and the Company has assessed the impact of the Code accordingly.

29.7 Other assets
The Company holds tenancy rights in respect of a property located at Shop no. 5, 2nd floor, 2-12 Richard Building (now known as Botawala Building) Horniman Circle, Fort, Mumbai- 400
023. The tenancy rights referred to above have been recorded at nil carrying value in the books of account of the Company. The said property is currently subject to an ongoing legal
dispute. The Company contemplates seeking legal opinion with respect to the ongoing legal dispute and claim over the said property and appropriate decision would be made by the Board
of Directors in due course of time.
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30 Ratio analysis
30.1 Current Ratio = Current Assets/ Current Liabilities

Particulars oy o
March 31,2026 | March 31, 2025
Current assets 50.55 3712
Current liabilities 808 1,241.62
Ratio 6.26 0.03
% Change from previous year 20830.17%
In FY 25-26, Ratio improved due to repayment of current borrwings in full
30.2 Debt - Equity Ratio = Total debt divided by Total equity where total debt refers to sumn of current & non current borrowings
Particulars iy b
March 31, 2026 | March 31, 2025
Total debt - 1,113.00
Total equity 42.46 (1,203.22)
Ratio 5 {0.93)
% Change from previous year -100.00%
In FY 25-26, Ratio improved due to repayment of current borrwings in full
30 3 Debt Service Coverage Ratio (DSCR) = Earnings available for debt services divided by Total interest and principal repayments
. As at As at
Particulars March 31,2026 | March 31,2025
Profit / (Loss) for the year (14.86) (1,208.76)
Add: Non cash expenses and finance costs 3571 14.29
Depreciation and amortization expense - -
Finance costs 3571 14.29
Earnings available for debt services (A) 20.85 (1,194.48)
Interest cost on borrowings 3571 14.29
Total interest and principal repayments (B) 35,71 14.29
Ratio (A/B) 0.58 (83.62)
% Change from previous year -100.70%
In FY 25-26, Ratio improved due to last year having Extra ordinary items reporting
30.4 Return on Equity Ratio / Return on Investment Ratio = Net profit after tax divided by Equity
2 As at As at
Particulars
March 31, 2026 | March 31, 2025
Profit / (Loss) for the year (14.86) (1,208 .76)
Total Equity 42.46 {1,203.22)
Ratio (0.35) 1.00
% Change from previous year -134.84%|
In FY 25-26, changes due to repayment of borrowings in current year
30.5 Trade Receivables turnover ratio = Credit Sales divided by Closing trade receivables
Particulars AT SRS
March 31, 2026 | March 31, 2025
Credit sales 31.40 13.05
Closing trade receivables - 7.08
Ratio - 1.84
% Change from previous year -100.00%)
In FY 25-26, changes due to no trade receivables at closing date
30.6 Trade payables turnover ratio = Adjusted Expenses divided by closing trade payables
Particulars As at Aast
March 31, 2026 | March 31, 2025
Adjusted Expenses 9.49 6.78
Closing trade payables - -
Ratio = =
% Change from previous year 0.00%;
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30.7 Net capital Turnover Ratio =Revenue from Operations divided by Net Working capital
(whereas net working capitai= current assets - current liabilities)

Particulars Avag i
March 31, 2026 | March 31, 2025

Revenue from operations 31.40 1305
Net Working Capital 42.47 (1,204.50)
Ratio 0.74 (0.01)
% Change from previous year -6922.16%
In FY 25-26, changes on account of reductions in current liability due to repayment of borrowings in current year

308 Net profit ratio = Net profit after tax divided by Revenue from operations
P Marc:s 3? 2026 Marc:sa:f 2025
Profit / (Loss) for the year (14.86) (1,208.76)
Revenue from operations 31.40 1305
Ratio (0.47) (92.60)
% Change from previous year -99.49%
In FY 25-26, Ratio improved due to last year having Extra ardinary items reporting

309 Return on Capital employed- pre cash (ROCE)=Earnings before interest and taxes(EBIT) divided by Capital Employed- pre cash
Pardciag Marc:sa.:f 2026 Marc: ;:f 2025
Profit / (Loss) before tax (A) {15.09) (1,208.53)
Finance Costs (B) 3571 14.29
Other income (C) 0.19 190
EBIT (D) = (A)+(B)-(C) 20.42 (1,196.15)
Capital Employed- Pre Cash (J)=(E)-(F)-(G)-(H)-(1) (7.45) (1,206.80)
Total Assets (E) 50.55 38.40
Curreint Liahilities (F) 8.08 1,241.62
Current Investments (G) - -
Cash and Cash equivalents (H) 49.92 163
Bank balances other than cash and cash equivalents (1) - 195
Ratio (D/)) (2.74) 0.99
% Change from previous year -376.69%

In FY 25-26, changes majorly on account of repayment of borrowings in current year and last year having Extra ordinary items reporting

31 Going Concern

The financial statements have been prepared on a going concern basis. The Company has assessed its financial position and confirms that it Is able
to meet its liabilities and other obligations as and when they fall due. Based on this assessment, the going concern assumption has been considered

appropriale in the preparation of these financial statements.
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32 Other Statutory Information

i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for hoiding any

Benami property.

ii) The Company reviewed the status of all its customers and vendors Company, as at March 31, 2026, March 31, 2025 and April 01, 2024 in MCA
portal, and observed that the company do not have any transaction with struck off companies under section 248 of companies Act, 2013 or Section
560 of Companies Act, 1956.

i) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

iv) The Comipany has not been declared wilful defaulter by any bank or financial institution or other lender during the period [year.

v) The Company have not traded or invested in Crypto currency or virtual currency during the financial period /fyear.

vi) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with

any oral or written understanding that the intermediary shall:
(a) directly or indirectly lend or invest In other persans or entities identified in any manner whatsoever by or on behalf of the company (ultimate

beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

vii) The Company have not received any fund from any person(s) or entity(ies) including foreign entities (funding party) with any oral or written

understanding (whether recorded in writing or Otherwise) that the company shall:
(a) directly or indirectly lend or invest in any other persons or entities identified in any manner whatsoever by or on behalf of the funding party

(ultimate beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries,

viii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as Income
during the year in the tax assessments under Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax

Act, 1961)
ix) During the financial year, the Company has not revalued any of it's property, plant and Equipment, Right of use azset and Intangible Assets.

x) The Company does nol have any investment properties as at March 31, 2025, March 31, 2025 and April 01, 2024 as defined in Ind AS 40.

xi) The Company has compiled with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on
number of layers) Rules, 2017.
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33 Scheme of Arrangement/ Demerger

The Board of directors of the Applicant Companies, in their respective Board Meetings on 29-09-2025, have approved the scheme of arnrangement
between Filmistan Private Limited and Arkade Developers Limited. The Scheme enlails the demerger of the Rental business from Filmistan Private
Limited into Arkade Developers Limited, with an appointed date of 01 August 2025,

The Hon'ble National Company Law Tribunal ("NCLT”}, [Mumbai Bench], vide its order dated (16-03-2026), approved the Scheme of Arrangement
(“the Scheme”) under Sactions 230 to 232 and other applicable provisions of the Companies Act, 2013, between Filmistan Private Limited
("Demerged Company”) and Arkade Developers Limited ("Resulting Company"”).

Pursuant to the Scheme, the Filmistan Private Limited has demerged the Renlal business and transferred to Arkade Developers Limited on a going
concern basis from the Appointed Date i.e. (1-08-2025). The Scheme became effective from (25-03-2026) upon filing of the certified copy of the
NCLT order with the Registrar of Companies,

From the Appointed date, the Rental business of Filmistan Private Limited, including all Assets & Liabilities is transferred and vested to Arkade
Developers Limited in accordance with the scheme,

The Value of Aszets acquired and Liabilities taken over under the Scheme is as follows

Particulars Value

Assets

I. Non Current Assets

i. Property, Plant and Equipment -

ii. Fixed Deposits %

iil. Long Term Loans and Advances -

IIl. Current Assets

i. Inventories >

ii. Trade Recievables 215
lii. Cash and Cash Equivalents -
iv. Short Term Loans and Advances, 22.50
v. Other Current Assets 2991
Total of Assets 54.56
Liabilities
I. Non Current Liabilites
i. Capital Reserves -
Il Current Liabilites
i. Short Term Borrowings -
ii. Trade Payables 0.07
iii.Other Current Liablities 058
iv.Short Term Provisions 38.45
Total of Liabilities 39.10
Net Worth 15.46
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The Value of Income and Expenses taken over under the Scheme is as follows.

Particulars Value
Income
Studio Hire Charges 203.68
Interest on Fixed Deposit 298
Royalty Income 5.18
Total of Income 211.84
Expense
Expensas taken over under the Scheme 110.19
Total of Expenses 110.19
Net Profit 101.65

Pursuant to the appruved Scheme of Demerger, the Resulting Company is entitled to a settlement amount of Rs. 86 19 lakhs. During the year ended
31 March 2026, the Company (Filmistan Private Limited) has paid Rs. 80 00 lakhs towards the said settlement, The balance amount of Rs. 6.19 lakhs
is outstanding as at 31 March 2026.

34 Previous year’s figures have been regrouped / reclassed wherever necessary to correspond with the current year’s classification / disclosure.
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