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Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Filmistan Private Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying Financial Statements of Filmistan Private Limited ("the Company"), 
which comprise the Balance Sheet as at 31st March 2026, the statement of Profit and Loss (including 
Other Comprehensive Income), Statement of Changes in Equity and the Statement of Cash Flows for the 
year then ended, and notes to the Financial Statements, including a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013 ("the Act) in the 
manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended, ("lnd AS") and other accounting principles generally accepted in India, of the state of 
affairs of the Company as at March 31, 2026, and its loss, total comprehensive income, changes in equity 
and its cash ftows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Fin.ancial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the Financial Statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled ·our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Financial 
Statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information comprises 
the information included in the Board's He port, the management report and chairman's report, but does not 
include the financial statement and our auditor's report thereon. 

Our opinion on the Financial Statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. ,~ -~, 
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In connection with our audit of the Financial Statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the Financial 
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. If, based oo the work we have performed, we conclude that there is a material misstatement of 
this other information; we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these Financial Statements that give a true and fair view of the financial 
position, financial performance, (changes in equity) and cash fiows of the Company in accordance with the 
accounting principles generally accepted in India, including the accounting Standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selecti~n and application of appropriate accounting policies; 
making judgments arid estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Financial Statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Financial Statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternativ.e but to do so: 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

1. 

2. 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with Standards on Auditing specified under sub­
section 10 of Section 143 of the Act will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the Financial Statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting . from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to Financial Statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and. related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained,·whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Financial Statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Statements, including 
the disclosures, and whether the Financial Statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

3. Materiality is the magnitude of misstatements in the Financial Statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Financial Statements may be influenced. We consider quantitative material ity and qualitative 
factors (i) in planning the scope of our audit work and in evaluating the results of our work; and (ii) 
to evaluate the effect of any identified misstatements in the Financial Statements. 

4. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

5. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate \Vith them all 
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relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies {Auditor's Report) Order, 2020 ("the Order'') issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure 
A" a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by s-ection 143(3) of the Act, we further report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

b) In our opinion-proper books of account as required by law have been kept by the Company so far 
as appears from our examination of those books; 

c) The Balance Sheet, Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Changes in Equity and Statement of Cash Flows dealt with by this Report are ih 
agreement with the books of account; · 

d) In our opinion, the aforesaid Financial Statements comply with the applicable Indian Accounting 
Standards specified under Section 133 of the Act. 

e) On the basis of written representations received from the directors as on March 31, 2026, and 
taken on record by the Board of Directors, none of the directors are disqualified as on March 31, 
2026, from being appointed as a director in terms of Section 164(2) of the Act. 

fj With respect to adequacy of the internal financial controls over financial reporting of the company. 
and the operating effectiveness of such controls, refer our separate report in "Annexure 8"; and 

g) In our opinion, the managerial remuneration for the year ended March 31 , 2026 has been 
paid/provided by the Company, if any to its directors in accordance with the provisions of section 
197 read with Schedule V to the Act. 

h) In our opinion and to the best of our information and according to the explanations given to us, we 
report as under with respect to other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the c·ompanies (Audit and Auditors) Rules, 2014 (as amended): 
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i. The Company does not have any pending litigation which would the impact its financial 
position in its financial statements. 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 

iii. There were no amounts which were required to be transferred, to the Investor Education 
and Protection Fund by the Company. 

iv. (a) The management has represented that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of 
funds) by the company to or in any other person(s) or entity(ies), including foreign entities 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(b) The management has represented, that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts, no funds have been received by the 
company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), 
with the understanding, whether recorded in writing or otherwise, that the company shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding ,Party ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

(c) Based on audit procedures which we considered reasonable and appropriate in the 
circumstances, nothing has come to their notice that has caused them to believe that the 
representations under sub-clause (i) and (ii) contain any material mis-statement. 

v. The company has not declared or paid any dividend during the year. 
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vi. Based on our examination which included test checks, the company has used an 
accounting software for maintaining its books of account which has a feature of recording 
audit trail (edit log) f?cility, and the same has operated throughout the year. Further, 
during the course of our audit we did not come across any instance of audit trail feature 
being· tampered with. 

Additionally, the audit trail has been preserved by the Company as per the statutory 
requirements for record retention. 

For S C V J & Associates 
Chartered Accountants 
Firm Reg. No. 148419W 

~~- · 
~~- .. \~~\ 
~ - ~ :,- . ~~, 

r /~· 
Sheetal Jethaji Solanki '--- · - · ~ 
Partner 
Mem. No.: 174874 
UDIN: 26174874VSCNUQ3094 

Place: Mumbai 
Date: 26 May 2026 
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Annexure "A" to Independent Auditor's Report 

Annexure referred to in Paragraph 1 of "Report on Other Legal and Regulatory Requirements" of our Report 
of even date on the accounts of Filmistan Private Limited for the year ended 31 51 March 2026. 

As required by the Companies (Auditors Report) Order, 2020 and according to the information . and 
explanations given to us during the course of the audit and on the basis of such checks of the books and 
records as were considered appropriate we report that: · 

i) The company not having any property, plant and equipment and intangible assets. Accordingly, 
the provisions stated in paragraph 3(i) (a) to (e) of the Order are not applicable to the Company. 

ii) The Company is involved in the business of rendering services. Accordingly, the provisions 
stated in paragraph 3(ii) (a) to (b) of the Order are not applicable to the Company. 

iii) According to the information explanation provided to us, the Company has not made any 
investments in, provided any guarantee or security or granted any loans or advances in the 
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any 
other parties. Hence, the requirements under paragraph 3(iii) of the Order are not applicable to 
the Company. 

iv) In our opinion and according to the information and explanations given to us, the Company has 
not either directly or indirectly, granted any loan to any of its directors or to any other person in 
whom the director is interested, in accordance with the provisions of section 185 of the Act and 
the Company has not made investments through more than two layers of investment companies 
in accordance with the provisions of section 186 of the Act. Accordingly, provisions stated in 
paragraph 3(iv) of the Order are not applicable to the Company. 

v) The Company has not accepted any deposits or amounts which are deemed to be deposits 
within the meaning of Sections 73, 7 4, 75 and 76 of the Act and the Rules framed there under 
to the extent notified. 

vi) The Central Government of India has not specified the maintenance of cost records under 
subsection (1) of Section 148 of the Act for any of the products of the Company. 

vii) (a) According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, undisputed statutory dues including goods and service tax, 
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, 
duty of excise, value added tax, cess have been regularly deposited by the company with 
appropriate authorities in all cases during the year. 
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(b) According to the information and explanation given to us and the records of the Company 
examined by us, there are no dues of income tax, goods and service tax, customs duty, cess 
and any other statutory dues which have not been deposited on account of any dispute. 

viii) According to the information and explanations given to us, there are no transactions which are 
not accounted in the books of account that has been surrendered or disclosed as income during 
the year in tax assessment of the Company. Also, there are no previously unrecorded income 
which has been now recorded in the books of account. Hence, the provision stated in paragraph 
3(viii) of the Order is not applicable to the Company. 

ix) (a) In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in repayment of loans or borrowings or in payment of interest thereon to any 
lender during the year. 

(b) According to the information and explanations given to us and on the basis of our audit 
procedures, we report that the company has not been declared willful defaulter by any bank or 
financial institution or government or any government authority. 

(c) In our opinion and according to the information explanation provided to us, no money was 
raised by way of term loans. Accordingly, the provision stated in paragraph 3(ix)(c) of the Order 
is not applicable to the Company. 

(d) According to the information and explanations given to us, and the procedures performed 
by us, and on an overall examination of the financial statements of the company, we report that 
no funds raised on short-term basis have been used for long-term purposes by the company. 

(e) According to the information explanation given to us and on an overall examination of the 
financial statements of the Company, we report that the company has not taken any funds from 
an any entity or person on account of or to meet the obligations of its subsidiaries, associates, 
or joint ventures. 

(D According to the information and explanations given to us and procedures performed by us, 
we report that the Company has not raised loans during the year on the pledge of securities 
held in its subsidiaries, joint ventures, or associate companies. 

x) (a) The Company did not raise any money by way of initial public offer or further public offer 
(including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3 
(x)(a) of the Order are not applicable to the Company. 

(b) According to the information and explanations given to. us and based on our examination of 
the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully, partly or optionally convertible debentures during the year. 
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the 
Company. 

. I 
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xi) (a) During the course of our examination of the books and records of the Company, carried out 
in accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, we have neither come across any instance of material 
fraud by the Company or on the Company, noticed or reported during the year, nor have we 
been informed of any such case by the Management. 

(b) During the course of our examination of the books and records of the Company, carried out 
in accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, a report under Section 143 (12) of the Act, in Form 
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not 
required to be filed with the Central Government. Accordingly, the reporting under clause 
3(xi)(b) of the Order is not applicable to the Company. 

(c) As represented to us by the management, there are no whistle-blower complaints received 
by the Company during the course of audit. Accordingly, the provisions stated in paragraph 
(xi)(c) of the Order is not applicable to company. 

xii) In our opinion and according to the information and explanations given to us, the Company is 
not a Nidhi Company. Accordingly, paragraph 3 (xii) of the said Order is not applicable. 

xiii) According to the information and explanation given to us and based on our examination of the 
records of the Company, transactions with related parties are in compliance with the section 177 
and 188 of the Act, wherever applicable and the details of such transactions have been disclosed 
in the financial statements as required under Indian Accounting Standard 24 "Related Party 
Disclosures" specified under Section 133 of the Act. 

xiv) In our opinion and based on our examination, the Company does not require to comply with 
provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to {b) of 
the Order are not applicable to the Company. 

xv) According to the information and explanation given to us and based on our examination of the 
records of the Company, the Company has not entered into any non-cash transactions with the 
directors or persons connected with him. Accordingly, paragraph 3 (xv) of the said Order is not 
applicable. 

xvi) (a) In our opinion and according to the information and explanation given to us, the Company 
is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. . 

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing 
Finance activities without any valid Certificate of Registration from Reserve Bank of India. 
Hence, the reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the 
Company. 
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(c) The Company is not a Core investment Company (CIC) as defined in the regulations made 
by Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order 
are not applicable to the Company. 

xvii) Based on .the overall review of financial statements of the Company has incurred cash losses in 
the current financial year of Rs. 14.86 lakhs and in the immediately preceding financial year of 
Rs. 1208.761akhs. 

xviii) There has been resignation of the statutory auditors during the year. There were no issues, 
objections or concerns raised by the outgoing auditors. 

xix) According to the information and explanations given to us. and based on our examination of 
financial ratios, ageing and expected date of realisation of financial assets and payment of 
liabilities, other information accompanying the financial statements, our knowledge of the 
Board of Directors and management plans, we are of the opinion that no material uncertainty 
exists as on the date of audit report and the Company is capable of meeting its liabilities existing 
at the date of balance sheet as and when they fall due within a period of one year from 
the balance sheet date. 

xx) According to the information and explanations given to us, the provisions of section 135 of the 
Act are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the 
Order are not applicable to the Company. 

. xxi) The reporting under this clause is not applicable in respect of audit of standalone financial 
statement of the Company. Accordingly, no comment has been included in respect of said clause 
under this report. 

For S C V J & Associates 
Chartered Accountants 
Firm Reg. No. 148419W 

~~ 
Sheetal Jethaji Solanki 
Partner 
Mem. No.: 174874 
UDIN: 26174874VSCNUQ3094 

Place: Mumbai 
Date: 26 May 2026 
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Annexure "B" to the Independent Auditor's Report of even date on the financial statements of 
Filmistan Private Limited for the year ended 31st March 2026. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Filmistan Private Limited ("the 
Company") as of March 31, 2026 in conjunction with our audit of the financial statements of the Company for 
the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by 
I CAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both 
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was established and maintained 
and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial 
controls over financial reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system over financial reporting. 

r., 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in ·accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of fiQancial statements in accordance with generally accepted accounting 
princip!es, and that receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unaut~orized acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with 
the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as 
at March 31, 2026, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For S C V J & Associates 
Chartered Accountants 
Firm Reg. No. 148419W . 

a~ 
Sheetal Jethaji Solanki 
Partner 
Mem. No.: 174874 
UDIN: 26174874VSCNUQ3094 

Place: Mumbai 
Date: 26 May 2026 
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Filmistan Private Limited I Standalone Balance sheet as on March 31, 2026 

All amounts are in I( in lakhs unless otherwise stated 

Particulars Note As at As ac As at 

March 31, 2026 March 31, 2025 A_pril 01, 2024 
Assets 

Non-current assets 

(a) Property, plant and equipment - -
(bl Non-current tax assets 3 - 1.27 0.16 
(c) Other financial assets 4 - -

'Total non-current as~ets - 1.27 o.;~ 

I 
Current assets 

(a) Inventories - -
(b) Financidl ass~ts -

(i) Investments - -
I 

(ii) Trade receivables 5 7.08 5.26 
(iii) Cash and cash equivalents 6 49.92 1.6~ 3.35 
(iv) Bank balance:; other than (ii) above 7 1.95 0.70 
(v) Loans - -
(vi) Other finanrial assets 4 064 2E.47 21.50 

tc) Other current J~ .ets - ---
Total current assets 50.55 37.12 ~0-?,~-

Total assets 50.55 38.40 30.96 -
Equity and liabilities 

Equity I 
(~) Equlty Share C~pital 8 1.07 1 00 1.00 
(b) Other Equity 9 41.39 (1,204.221 4.~~ 

Total equity 42.46 (1,203.12) ·~-
liabilities 

Non Current liabilities 

(a) FinancialliaboiotiPS 

I (i) Borrowings 10 -
(ii) Otho:r financialliabilit ies 1 2 - -

Current liabilitie's 

(a) Financial liabilities 

(i) Borrowings 10 - 1.113 00 -
(ii) Trade oayables 11 

-Total outstanding du" s to small and miLro eo'o!er pri~es - -
-Total outst cnding dues of creditors c.ther - -

than small and mico o ent.-rprises 

6.54 1 !iii) Other finanrl<>iliah'lit:es ' 12 8.10 110.21 
I (b) Other curr.:ntliabilitiE's 13 - 18.41 18.8!) t "' ",.;,;~; - - -

ta! current liabilitoes 8.08 1,241.62 25.43 

Total equity and liabilities 50.55 38.40 30.9!i 
-

i 
jSig,,;t;, dot /\·:counting Polities and Notes to Al• ounts 1-34 

I 
, .~$ ~er c.our reoort of e:ven date 

For S C V J & A ssociat es For and on behalf of Board of Directors of 

Chartered Aco:ount ants Filmistan Private Limited 
Fi rm Reg. No.: 148419W -
~\~ ~ ~ 

rf? ' V~ 

0 /, (" 

Sheeta l Jethaji Solanki ~ AmltJaln Arpit Jain 1 (1) -., 1 - ~ 
Partner Director Director 

\ * o"'::; 
M No. 174874 DIN : 00139764 DIN : 06899631 

Pl,•te: Mumbai Plact!: Mumbai -D<>tt!: 26 May 2026 Ddte : 26 May 2026 



~------------~-------------------------------------------------------------------------------Filmistan Private limited 
Standalone Statement of Profit and Loss for the year ended March 31, 2026 
All amounts are in~ in lakhs unless otherwise stated 

Particulars 

I Revenue from operations 
II Other income 
Ill Total income (I+ II) 

IV Expenses 
(a) Employee benefit expense 

(b) Finance costs 
(c) Other expenses 

Total expenses (IV) 
v Profit before Extra ordinary, exceptional items & tax (Ill - IV) 

Extra ordinary items 
Profit after Extra ordinary, exceptional items & before tax (Ill - IV) 

VI Tax expense 
(1) Current tax 
(2) Taxation for earlier year 
(3) Deferred t ax expense/ (credit) 

Total tax expense (VI) 
VII Profit for t he year (V -VI) 

X Earnings per equity share (Face value of~ 1/- per share) 
(1) Basic(~) 

(2) Diluted(~) 

Significant Accounting Policies and Notes to Accounts 

As per our report of even date 

Note 

14 
15 

16 
17 

18 

20 
20 
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For S C V J & Associates 
Chartered Accountants 
Firm Reg. No.: 148419W 

For and on behalf of Board of Directors of 
Filmistan Private limited 

Sheetal Jethaji Solanki 
Partner 

AmitJain 
Director 

~'~ ~ 
Director 

For the year ended 
M arch 31, 2026 

31.40 
0.19 

31.59 

1.49 
35.71 

9.49 
46.69 

(15.09) 

-
(15.09) 

-
(0.23) 

-
(0.23) 

(14.86) 

(13.84) 
(13.84) 

-

M No. 174874 

Place: Mumbai 
DIN : 00139764 
Place: Mumbai 

DIN : 06899631 

Date : 26 May 2026 Date : 26 May 2026 

For the year ended 
March 31, 2025 

13.05 
1.90 

14.95 

3.42 
14.29 

6.78 
24.49 
{9.53) 

1,199.00 
(1,208.53) 

0.23 

-
(0.00) 
0.23 

(1,208.76) 

(1,208.76) 
(1,208.76) 



Filmlsta n Private Umile d 
Staltment of Cash flow for the year ended March 31, 2026 
All amounts are In~ In lakhs unless otherwise stated 

Particulars For year ended March For year e nded March 
31, 2026 31, 2025 

Ca!th flows from operating activities 
Frofot belore tax (15 <'9) {1,208 ~·) 

Adju~tments for: 
Finarw:e cc~·! 35 71 14.29 
lnt~rest income (0 19) (1.90) 
De-pr~c;.,t:on and amort;s,at;on e •pense::; -
Operating profit before wor\lng capital changes 20.42 (!,196.15) 

Adjustments for: 
(lncrease)ldecrease in operating a ssets 
Trade reoceivables 7.08 (1.83) 
fn..,entor ~es 

Other fin.at,C:ial ~!-sets (Non-Current and Current) 25 82 (4.97) 
Other anets (Non-Cur<ent and Cunent) -
lncreasel(detrease) In operating liabilities 
Trade payables 
Other fo nancialliabiliries (Non-Current and Current) (102 11) 103 67 
Other cur rent liabilities (18.41 (0.48) 
Changes In Working Capital (87.61) 96.40 

Cash c:ene,.ated from openJUons (67.19) {1,099.75) 

lnco"'e to ·•• paid (Net of ~elund) 1.50 (1.33) 

Net cash aenerated by operating activities (65.69) (1.101 08) 

Cash flows from investing ac.tivities 
(Investment in) I ? roceeds from Bank Depos:ts 
(Investment) I withdrawal from inv~ stm~nts in subs;diary & n :.,t,..s fitms 

(ll"v~stment In} I Pfoceecis from current investmt-nts 

Purchase of pro~rty, plant and equipment and other inliingible J \\Cls -
lntrrest ll'come 0.19 1.90 
Frocteds from disposal of property, plant and equipment and other 
JnfangiUI~ a1•ets 

Net cash used In Investing activities 0.19 1.90 

Cu h Oows from fi nancing activities 
Froc,.ed.s (rom Issue of Equity Share 007 
S~curities .Premium on iswe of Equity Share 1,260.48 
Loan Talc en 130 50 
Proc~·ds from borrowings (net} (1,243.50) 1,113.00 
ln t~rest Paid (3S 71) (14.29) 

Net cash (used In) I generat~d by financing act;vitles 111.84 1,098.71 

Add I Le:< : (lou)IGain on r~measurement of the defoned benef.t plan 

Net lncreosel (de~reue) In cash a nd cash equivalents 4634 {0.46) 
Cash and cash equivalents at the beginning of the year 3 58 4.05 

Cash and cash equivalents at the end of the y~ar 49 92 3.58 

Reconciliation of cash and cash equivalents with the Balance Sheet: 
Cash and cash equivalenfs at end of the year (Rofer Note 6) 49.92 3.58 

Note: 

The o:tbove cash flow statement has been pte:pared under the "lndi,·-ct Ml!'thodn as set out in the Indian A~counting StanJdrd (lnd AS· 7} 

"Si at~ment of Cash Flow". 

Significant ~ccounting Policies and Not~s to Accounts 1-34 

'"' -For S C V J & Associates For and on behalf of Board of Directors of 

f)~ 
Chartered t.~cCtuntants ' Filmistan Private Umlted 

~~·' 148419W ~ 

~ ~ -.:::-.;'\~ ""' 
Shtetal Jethaji Solankl Amit Jain ArpitJain 
Partner Oir~tor Oirtoct(\r 

M No. 174874 DIN : OOU9764 DIN : 06899631 ~ o"» v' .. 
Place: Mumbai Pl1ce: Mumbai :-..._ -Oat• : 26 May 2026 Date: 26 May 202S 



Fllmlstan Pri¥ate Umited 

Statement of Changes In Equity for the year ended March 31, 2026 

All amounts are In ~ In lakhs unl~s otherwise stated 

2(A) Statement of C~anges in Equity 

(a) Equity share capaal 

Year I Pedod 

April-23 to Mar-24 
April-24 to Mar-2S 
Aprll-25 to Mar-26 

I b) Other equity 

Paf'ticulars 

Balance as at Aprll1, 2024 

Profit lor the year 

Re:meJsu,emftnt of defined bel'\efit obligation. net of income tax 
Balance as at 31 March, 2025 

Profit for the year 

~curiti@S P1emium on ls~ue of Shar~s 
Remeasureme~"~t of defined benefit obligat:on, net of income tax 

Balance as at 31 Marth, 2026 

Signiric.i nl AHovnting Pol:cies and Not~! to ,::'""c.ounl5 
As per our report of even d.1te 
For s c v J & As>OCiates 

Charte1 ed A<countaolS ~ 

Firm Reg. No.: 148419~ · ~::- , 

@.~~~\ S~eetal Jethaji Solankl - · ,; , · I i:~\ 
Pirtn~r J --. 
M No. 174874 ' /, 
Place: Mumbai ' ··,< '' 
Date : 26 May 2026 "" 

Balanc.e at the beg·inning 
of the cur<ent reporting 

year I period 

1 00 
1.00 
1.00 

Securities premium 

1,2"0.48 

1,260.48 

1-34 

Changes In the equity Balance at the end of the 
s~are capital duirng the current reporting period 

year 

1 00 

1.00 
007 1.07 

Reserves and Surplus 
Retained earnings General Reserve 

(1.96) 6 50 

(1.108.76) 

(1,210.72) 6.50 

(14.86) -

1,225.59 6.50 

For and on behalf of the Board of Directors of 

Filmistan Pri\l'ate Umited 

Amitla[n 

Director 

DIN: 00139764 
Place: Mumbai 

Date : 26 May 2026 · 

~ 
Oirl!ctor 

DIN : 068996H 

Total 

4.-s4 
(1,2"S.76) 

(1,204.22) 

(14.86) 

1,260.49 

-
41.39 



Filmistan Private Umited 

Significant Accounting Policies forming part of the Standalone Financial Stat.ements for the year ended on 31st March, 2026 

Corporate Information 

Filmi~tan Private Limited is a Private Limited Company domiciled in India and incorporated on 29th April, 1943 under the provis•ons of the lnd•an 

Companies llct, VII of 1913, having its reg'stered ofr.ce situated at 2nd Floor. Arkade Hou•e. Opp. Bhhomi Aroade, Ashok Nagar, Kandivali East, 
Mumbai, 400 101. The company is primarily engaged In bus;ness of Manufacturt:IS, producers, d•stributors and e•hibitors of Cinematoeraphic Films 
and pictures and renting, leasing, licensing, and managing commetcial, residential, industrial, and agricultural properties. It also develop. maintiJin, 
and provide property~related services, facilltie~, amenities, security, utilities, and infrastructure. 

2 Significant Accounting Polities 

2.1.1 Basis of preparation 

The finantlal statements have b@en prepared to present the Balance Sheet as at April 01, 2024, March 31, 202S, and March 31, 2026; the Profit and 

Loss Account and Cash Flow Statement for the per•ods ended March 31, 202S and March 31, 2026; the Statement of Changes In Equity as at and for 
the periods ending April 01, 2024, March 31, 2025, and March 31, 2026; and the accompanying Notes to the Financial Statements, as if the Company 
had always applied lnd AS. 

Hi«orical cost convention 
The Standalone financial statements have been prepared on a historical cost basis, e•cept for Certain financ<al assets and 
liabilities me•sured at fair value (refer account<ng pol<cy regarding financial instrumPnts). 

M easurement of fair values 
Certa in accou.,ting pol<c;es and di>elosures of the Company require the mea,ur en,ent of fair values, for both financoal and 
non-financial assets and liabilit•es. 
The Company has an established control framework with respect to the measurement of fair values and regularly reviews 
sign;r.cant unobservable inputs and valuat<on adjustments. 

Fair values are categorised into different levels In a fair value h'erarchy based on the Inputs used in the valuat<on techniques 
as follows: 

Levell: quoted prices (unadjusted) in active marlets for ident<cal assets or liabil it•es. 

Levell: inputs other than quoted pr'ces Included In Levell that are observable for the asset or liability, either directly (I e. 
as prices) or lnd••ectly (i e. deri.,ed from prices). 

Level 3: inputs for the anet or liability that are not based on observable marl et data (unobservable inputs). 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as pou;ble. If the 
inputs used to measure the fair value of an a<set or a liability fall into different levels of the fair value hierarchy, then the 
fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input 
that is significant to the entire me11surement. 

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which 
the change has occurred. 

2.2 Current versus non-<:urrent classification 

The Company presents aS<ets and liabilities in the balance sheet based on cu11ent/ non-current class•r.cat•on. An asset is treated as cu11ent wh.,n it 
is: 
• E•pected to be realised or intended to be sold or consumed in no• mal opo:r.t<ng cycle 
·Held primarily for the purpose of t rad;ng 
• EYpected to be realised within twelve months after the reporting period, or 

• Ca~h or cash eq"ivalent unless restricted from b~;ng e,changed or used to settle a liab;li ty for at least twelve months after the reporting period 
All other assets are class•f.ed as non·c"rrent. 

A liability Is cur rent when: 
·It Is e•pecled to be sellled in norn~al operating cycle 
· It Is held primarily for the purpose of trading 
· It is due to be settled within twelve months after the reporting period, or 
·There is no unconditional r ight to defer the settlemPnt of the liability for at 1~111 twelve months after the reporting period 

Ali other llab<Jil;es are classifoed as non-current. 

The operating cyde is the t •me between the acquisil•on of assets and their realisation in cash and cash equivalents. The Company has ldentifoed 
twelve months as its operating cycle. 

'·· 



2.3 Property, Plant & Equipments 

Property, plant and equipm~nt are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost i f capitalization criteria are 

met and dir ectly attr ibutable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deduc l ed in 

a11i ving at the purchase price. Subseq\rent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only 
when it is probable that future economic benefits associated with the item will flow to the Company. 

All other repair and maintenance costs are recosni1ed in statement of profit or loss as Incurred. 

SubsPquent costs are Included in asset's carrying amount or recognized as separ.te assets, as appropriate, only when it is probable that future 
economic benefot associated with the item will flow to the Company and the cost of item can be measured reliably. 

An Hem of property, plant and equipment and any significant part initially recogni1ed is derecognized upon disposal or wh~n no future economic 
benefits are e•pected from its use or di<posal. Any gain or loss arising on dere<ognilion of the asset (calculated as the difference between the net 
disposal proceeds and the carrying amount of the asset) Is included in the income staten,ent when the asset Is de• e<ogni zed. 

Capilal work- in- progress includes cost of property, plant and equipment under Installation/under development as at the balance sheet dole. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted 
prospectively, If appropriate. 

2.4 Intangible aswts 
Intangible assets acquired separately are m••sured on initial recognition at cost. Cost of intangible assets acquired in business combinalion is their 
fair value at the date of acquisitio'l. Following initial recognition, intangible au.ets are carried at cost less ac(umulated amortital;on and 

accunrulated impairment losses, if any. 

Internally generated intangibles, e•<luding capitalized development cost. are not capitalized and the related e.-.penditure is rer.etted in statement of 
Profit and Loss In the period in which the e •penditure is incurred. Cost compr ises the purchase price and any attributable co<t of bringing the ass•t 
to its worling condi l ion for its intended use. 

Intangible assets with indefinito! useful lives are not amort ized, but are tested for impairment annually, eitlrer individually or at the cash-generating 
unit level. The assl!>smerrt of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If not, the 

change in useful life from inder.nile to finite is made on a prospective basis. The Company has assessed inder.nite life for such brand considering the 
e>pected usage, e>peCied investment on brand, business forecast and challeng•s to establish a premium electronic sesment. These are carried at 
historical cost and tested for impairment annually. 

An intangible anet is dere<ognized upon disposal or when no future economic ben~fits are e•pected from its use or disposal. Gains or los<es arising 
from disposal of the intangible assets are measured as the difference betwe.n the net disposal proceeds and the carrying amount of the asset and 
are recognized in the statement of profit and loss when the assets are disposed off. 

Depreciation and Amortisation 
Depreciation on property, plant and equipment is calculated on pro-rata ba,is on straight-line n'ethod using the useful lives pr.scribed in SchP.dule II 
to the Comp•nies Act 2013. 

2.5 Impairment of non-financial asw ts 

The Comrany ass~ss~. at each reporting date, whether there is an indication that an aS!et may be impaired If any Indication e•ists, or when annual 
impairment testing for an anet is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of 
an asset's or cash-g•nerating uriit's (CGU) fair value l~s costs of disposal and its value in use. The recoverable amount is determined for an individulll 
asset. unless the asset does not generate cash inflows that are largely independent of those from o ther assets or Companys of assets. When the 

carrying amount of an asset or CGU e·c~•ds its recoverable amount, the asset is cousidered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects curr~nt 
marlel assessments of the time value of money and the risks specinc to the asset. In determining fair value less costs of disposal, recent marlel 
transactions are l3ken into account. If no such transactions can be idenlified, an appropriate valuation model is used. These calculalions JrP. 
corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicalors. 

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the 
Company's CGUs to which the individual ass~ts are allocated. These budg .. ls and forecast calculations generally cover a period of five years. For 
long•r per;ods, a long-term growth rate is calculated and applied to proje<t future cash flows after the fifth year. To estimate cash flow projec tions 
beyMd periods covered by the most recent budgets/forecasts, the Company e<trapolates cash flow projections In the budget using a steady or 
declining growth rate for subsequent years, unless an Increasing rate can be justlfled. In any case, this growth rate does not e>ceed the long-terlll 

average growth r ate for the products. industries, or country or countries In which the Company operates, or for the market in which the asset is 
used. 

Impairment loss~s of continuing operation<, including impairment on inventories, are recogni1ed in the statement of profit and loss, e•cept for 
properties previously r evalued with the revaluation surplus taken to OCI. For such properties, the impairment is recognized in OCI up to the amount 
of any previous revaluation surplus. 



For assets e•cluding goodwill and Intangible assets having indefinite life, an asse:smpnt is made at each repor ting date to determine whether there is 

an ~ndic<~tion that previously recognized impairment Ion es no longer e•iSt or have decreased. If such indication e•ists, the Company estimates the 
~<set's or CGU's recoverable amount. A previously recognited impairment loss is reversed only if t here has been a change in the assumptions used to 
determine the asset's recoverable amount since the last impairment loss was recoeni1ed. The reversal is limited so that the carrying amount of the 
asset does not e•c•ed its recoverable amount, nor e•ct'ed the carrying an>ount that would have been determined, net of deprPciation, had no 
lmpaio m<>nt loss b--en recogni1t>d for the asset in prior years. Such reversal is recogni1ed in t he statement of profit and loss unless the asset is carried 

at a revdlued amount, in which case, the reversal is treated as a revaluation lncreue. 

As per the a~>essment conducted by the Company there were no indications that the oM-financial assets have suffered an impairment loss during 

the reporting periods. 

2.6 Flnanclal lnstruments 
A financial instrument is any contract that gives rise to a financial asset of one enlity and a financial liability or equity instrument of another entity. 

Financial assets and financial liabilities are ini!ially meisured at fair value. Transaction costs t hat are dire~tly attributable to the acquisition or issue 
of financial assets and financial liabilities (o ther than financial ass~ts and financial liabilities at fair value through profit or loss) are added to o r 
deducted f, om the fa ir value of the financial assets or financial liabilities, as appropriate, on initial recognition. 

2 6 1 Financial assets 
Ail regular way purchases or sales of financial assets are re<ognised and derecognised on a trade date basis. R!'guiM way purcha~es or sales are 
purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the 
mar~etplace. 

Ail recognised financial assets are subsequPn:ly me~Sured in their enlir ety at either amortised cost or fair value, depending on the classifocation of 
the financial anets. 

2 6 2 Classi fication of financial assets 
Debt instruments that meet the following conditions are subsequently measured at amortised cost (~>eept for debt Instruments that are de;ignated 
as at fair value through profit or to" on initial recognition): 
• the asset is held within a business model whose objective is to hold assets i n order to collect contractual cash flows: and 
• the contractual terms of the instrument give rise on specifoed dates to cash flows that are soiely payments of principal and interest on the princip 
amount outstanding. 

Debt Instruments that meet the following conditoons are subsequently meisured at fair value th1ough other comprehensive income (e•cept for debt 
rnstruments that are designated as at fair value through profit or loss on initial recognition): 
• the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial assets: and 
• the contract"al terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and Interest on the principal 
amount outstanding. 

Int.,• est income is recognised in profi t or loss for FVTOCI debt instruments. For the purposes of recogni,ing foreign e.change gains and lou~. 
FVTOCI debt instruments are treated as financial assets meosured at amorti>ed cost. Thus, the e•change differences on the amortised cost are 
recognised in profit or loss and other changes in the fair value of FVTOCI financial assets are recognised in other comprehensive income and 
accumulated under the heading of 'Reserve for debt instruments t hrough other comprehensive income'. When the investment is disposed of, the 
cumulative gain or loss previously accumulated in this reserve is recl~ssifoed to profot or loss. 

All other financial ass.,.ts are subsequently me;~sured at fair value. 

2.6.3 Effective interest method 
The effective interest method is a method of calculating t he amortised cost of a debt instrument and of allocating interest income over the relevant 
period. The effective interest rate is the rate that e'~ctly discounts estimated future cash receipts (including all fees and points paid or received that 
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected li fe of the debt 
instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition. 

Income is recognised on an effective interest basis for debt Instruments other than those financial assets classlfoed as at FVTPL. Interest income Is 
recognised In profit or loss and is included in the "Other Income" line lt~m. 

2.6.4 Financial assets at fair value through profit or loss (FVTPL) 

Initial recognition to present subsequent changes in fair value In other comprehensive income for investments in equity instruments, which are not 
held for trading. 

Debt instruments that do not meet t he amortised cost toileria or FVTOCt Cliteria (see above) are me;~sured at FVTPL In additio n, debt in>tlun,ents 
that meet the amo rtised cost criteria or the FVTOCI criteria but are designated as at FVTPL are me•sured at FVTPL. 

v 



A financial asset that meets the amorH;ed cost cr iteria or debt instruments that m~et the FVTOCI criteria may be designated as at FVTPL upon initial 
recognition if such designation eliminates or signifocantly reduces a me• surement o r recognition inconsistency that would arise from measuring 
assets or liabilities or re<ognising the gains and losses on thPm on dirrerent bas~. The Company has not designated any debt instrument as at FVTPL. 

Financial assl'ts at FVTPL are measured at fa ir value at the end of each reporting period. with any gains or losse~ ar ising on remeasurements 
r!'<ognised in profot or loss. The net gain or loss recognised in profot or loss incorporates any dividend or interest earned on the financial asset and rs 
included in the 'Other income' l ine item. Dividend on financial assets at FVTPL is recognised when t he Company's right to rec~ive the dividends Is 
established, it is probable that the e<onomic benefits associated with the dividend will flow to the enti ty, t he dividend do es not repres!'nt a recovery 
of part of cost of t he i nvestment and the amount of dividend can be mea>ured reliably. 

2.6 5 Investments in equity instruments at FVTOCI 
On initial recognition, the Company can make an irrevo<able electiool (on an Instrument-by-instrument basis) to present the subsequent changes in 
fair value i n other comprehensive income pertaining to investments In equity instruments. This eleclion is not permit1ed if the equity Investment is 
held for trading. These elected investments are initially measured at fair value plus transaction costs. 

Subsequ~nliy, they are measured at fair value with gains and Ion es arising from changes In fai r value recognised in other con1prehensive income and 
accumulated in the 'Reserve for equity instrumPnts throush other comprehensive Income'. The cumulative gain o r loss is not recla>Sified to profi t or 
loss on disposal of the investments. 

A financial asset is held for trading if: 

• it has been acquired principally for t he pur pose of sell ing It in the near term, or 
• on Initial recognition it is part of a portfolio of identif.ed finan(ialinstruments that t he Company manages together and has a recent actual patter 
of short-term profit-taking; or 

• it is a derivative t hat is not designated and effective as a hedging instrument or a financial guarantee. 

Dividends on these investments in equity inst ruments are recognised In profot or loss when the Company's righ t to receive the dividends is 
e<tablished, i t is probable that the economic benefits associated with the dividend win flow to the entity, t he dividend do•s not represent a recovery 
of part of cost of the investment and the amount o f dividend can be measured reliably. Dividends recognised in pro fo t or loss Is Included in the 'Other 
income~ line ite-m. 

The Company has not elected ror t he FVTOCI irrevocable option for this investment. 

2 6 6 Impairment of financial assets 
The Company assesses on a forward-looking basis the e:..pected credit losses associated with its assets. The Impairment methodology applied 
depends on whether there has been a sign•ficant increllse In credit risk. For t rade receivables or any contractual right to receive cash or another 
financial asset that result f rom transact ions that are within t he scope of lnd AS 18, t he Company always measures the loss allowance at an amount 
equal to lifPi ime expected credit losses. 

2 6 7 Derecognltion of financial assets 
The Company derecoenises a financial asset when the contractual rights to the cash flows from the asset e)pire, or when It transrers the financial 
asset and sub<tantially all the risks and rewards of ownership of the asset to another party. If the Company neither tran,rprs nor retains substantially 

all the risl.s and rewards of ownership and continues to control t he transrerred asset, t he Co mpany r ecognoses Its retained interest in the asset and 
an associated liability for amounts it may have t o pay. If the Company retains substantially all the risks and rewards of ownership of a transrerred 
financial asset. the Company continues t o recognise the financial asset and recognises a collateraiised borro wing for the proceeds received. 

On derecognition of a financial asset in i ts entirety, the di fference between the asset's carrying amount and t he sum of the consideration received 
and receivable and the curnulative gain or loss that had been recognised In other comprehensive income and accumu lat~d in equity is recognised in 
pro fot or loss if such gain or loss would have other wise been recognised in prof.t or loss on disposal of that financial an et. 

On detecognition of a financial asset other than in its entirety (e g. when the Company retains an option to repurchase part of a traosrerred asset), 

the Company allocates the previous carrying amount of the financial asset between the part it continues to recognise under continuing involvement, 
and the part it no longer recognises on the basis of the relative fair values of those parts on the date of the t ransfer. The dirrerence between the 
carrying amount allocated to the part t hat is no longer retognised and the sum of t he consideration received for the part no loneer recognised and 
any cumulative gain or loss allocated to it that had been recognised in other comprehensive income is recognised in profot or loss If such gain or loss 
would have otherwise been r ecognised In pro f.t or loss on disposal of that financial asset. A cumulative gain or loss that had been r ecognised in other 

comprehensive Income is allocated between the part that continues to be recognised and the part that is no longer recognised on the basis of the 
rela tive fair val ues of those parts. 

2.7 Financial liabilities and equity instruments 
2.7.1 Classifica ti on as debt or equi ty 

Debt and equity instruments i ssued by the Con•pany are classified as either financial liabil ities or as equity in accordance with the substance of the 
contractual arrangements and the definitions of a financial liability and an equity instrument. 

2.7.2 Equity loutrum~nts 

Deducting all of its liabili ties. Equity inst ruments issued by the Company are recognised at the proceeds re<eived, net of direct issue costs. 

Repurchase of t he Co mpany's own equity instruments is re<ognised and deducted directly in equity. No gain or loss is r ecognised in pre. fit or loss on 
the purchase. sale, issue or cancellation of the Company's own equity Instruments. 



2.7.3 Financialliabilities 
All financial liabilities are subsequently me•sured at an1ortised cost using the effe<live interest method or at FVTPL. 

2.7.4 Financial liabi lities at FVTPL: 
Financial liabilities are classified as at FVTPL when the financial liability is either held for t rading or it Is designated as at FVTPL. 

A financial liability Is classified as held for trading if : 
• It has been incu11ed principally for the purpose of repurchasing it in the near term; or 
• on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent a•tual pallet 

of short-term profit-taking; or 
• it is a derivative that Is not designated and effective as a hedging Instrument. 

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon Initial r~ognlt ion if: 
• such des1gnation eliminates or significantly reduces a measurement or re(ognition inconsistency that would othe1 wise arise. 
• the financial liability forms part of a Company of financial assets or financialliabiliOes or both, which Is managed and its performance is evaluated 
on a fai r value basis, in accordance with the Company's documPnled risk management or investment strategy, and information about the 

Companying is provided internally on that basis; or 
• it forms part of a contract containing one or more embedded derivatives, and lnd AS 109 permits the enti re combined contract to be d~signated as 
at FVTPL in accordance with ind AS 109. 

Financial liabilities at FVTPL are slated at fair value, with any gains or losses ari>ing on ren,easurement r~ogr.ised in Stat~Ment of Profit and Loss. 

The net gain or loss recognised in Statement of Profit and Loss Incorporates any intere~t paid on the financial liability and is Included in the 'other 

gains and lom~s· line item in the Statement of Profit and loss. The Company derecognises financial liabilities when, and only whPn, the Company's 
obligations are discharged, cancelled or they e•pire. The dlffdence betwe~n the carrying amount of the financial liability der~ognised and the 
consideration paid and payable is recognised In Statement of Profit and Loss. 

2.7.5 Other financial liabilities: 
Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at amortised cost using the effective 
interest method 

The effective Interest method is a method of calculating the an,orttsed cost of a financial liability and of allocating interest e•p.nse over the relevan! 
period. The effective interest rate is the rate that e.aclly discounts e<timated fut ure cash payments (including all fees and points paid or r~eived 
that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the e•pected life of the financial 
liability, or (where appropriate) a shorter period, to the net carrying amount on initial r~ognition. 

2.7.6 Derecogni tion of financial liabilities 
The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have e~pired. An 

e.change between with a lender of debt Instruments with substantially different terms Is accounted for as an extin5uishment of the original financ;aJ 
liabt:ity and the r~ognition of a new financial liability, Similarly, a substantial modification of the terms of an ~·isting financial liability (wh~lher or 

not attributable to the financial difficulty of the debtor) is accounted for as an e•tinguishment of the original financial liability and the r~ognition of 
a new financial liability. The difference between the carrying amount of the financial liability derecognised and the consideration paid and payabl~ Is 
recognised in profit or loss. 

2.9 Inventories 
ln"entories comprise of: (i) Construction materials and consumables (ill Construction Work-In-Progress representing p1operties under 
construction/development iiii) Finis~ed lnve"tories representing unsold units in completed proj~ts 

The con,tructiOn mate• ials and consumables are valued at lower of cost or net reolisable value. 

The construction work in progress is valued at lower of cost or net realisable value. Cost includes cost of land, development rights, rates and taxes, 
construction costs, bolfowing costs, other direct e>penditure, allocated o"erhead; and other incidental e.penses. 

Fini<hed stock of completed projects and stock in t rade of units Is valued at lower of cost or net realisable value. 

2.10 Revenue recognition 
Revenue from contacts with customer is recoeniled whPn control of the goods or services are transferred to the customer at an amount th•t reflects 
the consideration to which the Company e>pects to be entitled in e•change for those goods or services. Revenue is measUi ed based on the 
transaction priCe which is the consideration, adjusted for discount and other credits, if any, as specified In the contract with customer. The Company 
presents revenue from cor.tracts with customer net of indirect ta•es in its statement of profit and loss. The Company as<eucs its revenue 

arrangements against sp~ific criteria to determine if it is acting as principal or agent. The Company has concluded that it is acting as a p1inctpal i n all 
of its reve-nue auang~ment. 



2.11 Income Tax 
The Income tax e•pense or credit for the period is the tax payable on the cu11ent period's ta•able income based on the applicable income tax rate 
adjusted by changes In deferred tax ass~ts and liabilities attributable to temporary drfferences and to unused tax losses. 

The current income tax charge is calculated on the ba~is of the tax laws enacted or substantively enacted at the end of the reporting period in the 
countries where the Company and Its subsidiaries and associates operate and generate ta•able Income. Management periodically evaluatPs 

posit ions Ia~ en in tax returns with respect to situations in which appHcable tax regulation is subject to interpretation. It establishes provisions where 
appropriate on the basis of amounts e>.pected to be paid to theta~ authorities. 

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax bases of assets and liabilit ies and 
their carrying amount In the financial statement. Deferred income tax is determined using tax rates (and laws) that have been enacted or 
substantially enacted by the end of the reporting period and are e>eepted to apply when the related deferred income tax assets is realired or the 
deferred income tax liability is sett led. 

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only If it is probable that future ta•able amounts 
will be available to utilise those temporary differences and losses. Deferred tax assets and liabilities are offset when there is a legally enforceable 
right to offset current tax assets and liabilities and when the deferred tax balances relate to the same ta•ation authori ty. Current tax as.ets and tax 
liabilities are off set where the Company has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset 
and set lie the liability simultaneously. 

Current and deferred tax is recognised in the Statement of profit and loss. e•cept to the e"<tent that it re iates to it ems recoenised in other 
comprehensive income or directly in equity. In this case. the tax is also recognised in o ther comprehensive Income or direc tly i n equity, respectively. 

2.12 Employee Benefits: 
2.12.1 Short-term obligations 

Liabilities for wages and salaries, including non-monetary benefits that are e•pected to be settled wholly within twelve months after the end of the 
period in which the employees render the related service are recognized in respect of employee service upto the end of the reporting pe•iod and are 
me•sured at the amount e•pected to be paid when the liabilities are set lied. The liabilities are presented as current employee benefit obligations in 
the balance sheet. 

2.12.2 Post-employment 

Defined contribution plan 
The Company maLes specifoed monthly contribution towards employee provident fund to Employees' Provident Fund. The Company's contributions 
to the fund are recognised in the State,.,..ent of Profit and Loss in the financial year to which the employee renders t he service. 

Oefoned benefit pl an 
The Company's gratuity scheme Is a defoned benefit plan. The present value of obligation under such defined benefit plan is determined based on 
actuarial valuation carr ied at the year-end using the Projected Unit Credit Method, which recognises each period of service as giving rise to 
additional unit of employee benefot entit lement and measures each unit separately to build up the final obligation. The obligation is me•sured at the 

present value of the estimated future cash flows. The discount rate used for determining the present value of the o bligation under defined benefit 
plans, Is based on the mart..et yields on Governm~nt securities as at the balance sheet date. 

The Company recognites the following changes in the net defined b~nefot obligation under Employee benefit expense In Stdte•nent of profit o r loss: 

Service costs comprising current service costs, past·service costs. gains and losses on curtailments and non-routine settlements 

Net interest e•pense or income 

Reme•surements, comprising of actuarial gains and lon~s. the effect of the asset ceiling, e~clud i ng amounts included In net interes t on the net 
defined benefit liability and the return on plan asl('tS (e•cluding amounts Included in net interest on the net defined benefit liability), are recognited 
immediately in the Balance Sheet with a corresponding debit or credit to retained earnings through other comprehensive income in the period in 
which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods. 

2.13 leues 
The Company assesses at contract inception whether a contract is, or contain<, a lease. That is, if the contract conveys the right to control the use of 
an identified asset for a period of time in e.change for consideration. 

2.13.1 As a lessee 
The Company's lease asset classes primarily comprise of lease for offoce and other premises. The Company applies a single recognition and 

meo~surement approach for all leases, e'tept for short-term leases and leases of low value assets. The Connpany recognbes lease liabilities to make 
lease payments and right-of-use assets representing the right to use the underlying assets. 



(a) Right-of-use assets (ROU) 
The Company recognises right-of-use auets at the commencement date of the lease P e .• the date the underlying asset is available for use). Right-of­
use assets are measured at cost, less any accumulated deprecoation and lmpai• men\ los~s. and adjusted for any remeasuo ement of lease liabilities. 
The cost of right-of-use auets includes the amount of lease liabilities recosnil ed, Initial direct costs incuned, and lease payments made at or before 

the commencement date less any IelSe Incentives received. Right-of-use assets are depreciated on a straight-line ba<is over t he shorter of the lease 
term and the estimated useful lives. 

If o .. neoship of the leased asset transfers to the Company at the end of the leu e term or the cost renects the e•ercise of a purchase option, 
d~prec•alion is calculated using the estimated useful life of the asset . The right-of-use assets are also subject to impairmPnt. 

(b) Lease liabilit;es 
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over 

the leue term. The lease payments include fo·ed payments (including insubstance r..ed payments) less any le;ne Incentives receivable, variable lease 

payments that depe~d on an i~de.< or a rate, and an1ounts expected to be paid under residual value guarantees. The lease payments also include the 
e•ercise price of a purchase option 
reasonably certain to be ~·ercised by the Company and payments of penalties for tetminaling the leue. if the lease term reflects the Company 

e•ercising the optio~ to terminate. Variable le~se payments that do not depend on an Index o r a rate are recogni1ed as expenses (unless they are 
incu11ed to produce in•entodes) in the peoiod in which the event or co~dition that trig&ers the payment occurs. 

In calculalillg the pre>e~t value of lease payments, the Company uses its increm,.ntal borrowing rate at the lease comm.,ncement date because the 
inlerest rate lmplirit i n t he l e~se is not readi ly detetminable. 

After the commencement date, t he amount of leue liabolities is Increased to renect the accretion of inteoest and reduced for the lease payments 
made. In addil lon, the carrying amou~t of lease liabilities is remeasured if there is a modifocation, a change in the lease term, a chanee In the lease 
payments (e g., changes to future payments resulting from a change In an Index or rate used to determine such lease payments) or a change In the 
assessment of an option to purchase the undeolying asset. 

l ease payments are allocated between princi pal and finance cost. The finance cost Is charged to poofi t or loss over the lease period so as to produce 
a constant pe• iodic rate of interest on the remaining balance of the liability for each petiod. 

Variable lease payments that depend on sales are recognited in pro fot or loss in the period in which the condit ion that \liggers those pay-ments occur. 

Le•se liabili ty and ROU assets have been separately pt@$ented in the Balance Sheet and lease payments have b~en cl35\i fied as financing cash nows. 
l ease liabilities have been included in financial liabilities. 

(c) Short-term leases and leases of low ·value assets 
The Company applies the short-term lease recogni tion e.empt ion to its short-term teasel (i e . t hose leases that have a lease term of 12 months or 
less from the commencement date and do not contain a purchase option). It also applies the lease of low·value assets recognition e·~mption to 
leoses that are consideoed to be low value. Lease payments on short-term leases and leases of low value as5els are recoenized as e>pense on a 
stoaight-line basis over the lease tetm. 

2.13.2 Company as a lessor 
Leues for which the Company is a lessor is classified as a finance or operaling lease. Whenever the terms of the leose transfer substantially all the 
ris<s and rewards of ownership to the l ess~. the contract is classified as a finance lease. All o ther leases are classified as operating lease>. For 

operating leases, rental income Is recognised on a straight-line basis over the term of the relevant lease. 

2.13.3 Transition t o lnd AS 
The following is the summary of practic•l e~peJients elected on initial application. 
• Applied 1 single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date 
• Applied the e•<'mption not to recoenise right-of-use assets and liabili ties for leases with less than 12 months of l e~se t erm oro the date of lniti 
application, vat iable leose and low value asset. 
• E•cluded the initial direct costs from the measu• ement of the right-of-use asset at the date of ininal application. 

2.14 Segment reporting : 
Opera ling segme11ts are reported in a manner consistent with the Internal reporting ptovided to the chief operaling decision maker. The Bo•rd of 
dirt-eto<s n1onitors the operating results of all product segments separately for the purpose of making decisions about re>ource allocation and 
performance assessment. 

The operating segments have been idenlified on the basis of the nature of product>/services. Further: 

• S~gmPnt revenue inrludes sales and other Income directly identifiable with I allocable to the segment Including Inter-segment revenue. 
• E>penses that are directly identifiable with/. allocable to segments are con,idered for determin;ng the segment result. E.pen<es which rel.te to 
the Company as a whole and not allocable to sptments are irocluded under unallocable e ... penditure. 
• lncorToe which relates to the Company as a whole and not allocable to segments is included in unallocable income. 

Segment assets and liabil ities include those directly identifiable with the respective segments. Unallocable assets and liabiliti"s repre;ent the 
assets and liabili ties that relate to the Company as a whole and not allocable to any segment. 



2.15 Earnings Per Share 

Basic earnings per share are calculdted by dividir>g the net profit or loss for the period al tributable to equity shareholders by the weighted average 
number of equity shares outstanding during the period. The weighted average number of equity shares ouhtanding during the period is adjusted for 

events such as bonus issue, bonus element In a rights is;ue, share split, and reverse share split (Standalone of shares) if any that have changed the 
number of equity shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss for tl>e period attributable to equity shareholders and the weight•d 
average number of shares out<tanding during the period are adjusted for the effect of all potentially dilutive equity shares. 

2.16 Borrowing costs 
Borrowing costs that are directly attributable to real estate project development activities are inventorised I capitalized as part of project cost. 

Borrowing costs are inventorised I capitalised as part of project cost when the activities that are necessary to prepare the inventory I asset for Its 
intended use or sale are in progress. Borrowing costs are suspended from inventorisation I capitalisation when development work on the project is 

inlerrupted for e•tended periods and there is no Imminent certainty of recommencemPnt of work. 

All other borrowing costs are e~pensed in the period in which they occur. Borrowing costs consist of interest and other costs that the Company 
Incurs in connection with the borrowing of funds. 

2.17 Cash and cash equivalents 

Cash and cash ~quivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three 
monl hs or less, that are readily convertible to a known amount of cash and subject to an insignmcant risk of changes In value. 

For the purpose of presentation in the statemPnt of cash flows, cash and cash equiv•lents includes cash on hand, deposit held at call with financial 
inslitution•, other short-term, highly liquid lnveslmenLS with original maturilies of three monlhs or less that are readily convertible to known 
an,ounls of cash and which are subject to an lnsignir.cant risk of changes In value, and bank overdrafts. Bank overdrafts are shown within bot rowings 
in current liabilities in the balance sheet. 

2.18 Foreign currency t ranslation 
Functlonal and presentation currency 
The Company's Financial Statements are presented in Indian rupee(~) which is also the Company's functional currency. Foreign currency transaction 
are recorded on initial recognition in the functional currency, using the e>ehange rate prevailing at the date of transaction. 

Measurement of foreign currency Item at the balance sheet date: 
• Foreign currency monetary auets and llabililies denominated in foreign currency are translated at the -'Change rat es prevailing on the reportit 
date. 
• Non-m.:>netary Items that are measuted In terms of historical cost in a foteign currency are translated U>ing the e•change rates at the dates of t1 
initial transactions. 

Exchange differences: 
£>change diff~r;;nces arising on settlemt>nt or translation of monetary items are ro:<ognised as income or e.pense in the Statement of Pror.t & Loss. 

2.19 Provisions, Contingent liabilities 

2.19.1 Provisions: 
A provision is rt>cogniled when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of 
resources embodying economic benefots will be required to set tle the obligation and a reliable estimate can be made of the amount of the 
obligation. These estimates are reviewed at each reporting date and adjustt>d to reflect the current best estimates. If the effect of the time value of 
money Is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specir.c to the liability. When 
discounling Is used, the inct e•se in the provision due to the passage of time is recognized as a finance cost. 

When the Company eApects some or all of a provision to be reimbursed, reimbursemt>nt is recognised as a separate 3sset. but only wht>n the 
reimbursement is virtually certain. The t>:.pense relating to a provision is presented in the statement of profit and loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a curr ent pre· tax rate that reflects, when approp•iate, the risks 
spec inc to the liability. When discounling is used, the increase in the provision due to the passage of time Is recognised as a finance cost in respective 
e,pense. 

2.19.2 Provision for Defects Uabilities and Repairs 
As per, Real Estate (R~ulation and Development) Act, 2016 (RERA) vide section 14(3) a builder or developer will be liable to repair any defect, on the 
building sold, for a period of Five years. Further, as pt>r the terms of contracts with customers, the Company is liable for any defects, repairs and 
other claims for crtain period after completion and handover of the pouession of developed properties. Provision for defect liability and repairs is 
recognized when sales from contracts with customer is recognized. Ct>rtain perce•1tage to the sales recognised Is applied for the current accounling 
period to derive the provision for expense to be accrued. The recognition percentage is billed on management estimates of the possiblt> future 
incidence. The claims against defect liability and repairs ftom customers may not exactly match the hi storical percenl age, so such estin1ates are 
reviewed annually for any material changes in assumptions and likelihood of occur renee and revised accordingly. 



2.19.3 Contingent Liabilitie.s 

A contingent liability is a possible obligation that ari, es from past events whose e,:,rence will be confirmed by the occurrtonce or non-occurrence of 

one or more uncertain future events beyond the control of the Company or a present obligation that is not recognited bec.use It Is not prol>able 
th~t an outflow of resoutees will be required to settle the obligation. A CO"ti.,ge"t liability also arises in t'•tremeiy rare cases, where there is a 
liability th~t cao>not be recogni1ed because it cannot be m~~sured reliably. The Company does not retognite a contingent liability but di>ctoses its 
e•isttonce In the financial stattoments unless the probability of outflo w of resources is remote. 

2.20 Fair value measurement 

The Company measures financial instruments, such as in"YPSiments (other than equity investments in subsidiaries and joint vi?ntures) anrl derivatives 

at fair value at each Balance Sheet dale. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary t ransaction betwetn marlo.et par tit ipants at 
the measurement date. The fair value measurement Is based on the presumption that the transaction to sell the asset or tran<fer the liaolllty talo.es 
place eit h~r: 

•In the principal market for asset or liability, or 

•In the absence of a principal mar~et, in the most advantageous mar~et for the asset or liability. 

The principal or the most advantag..aus mar~et must be accessible by t he Company. The fair value of an asset or liability is me•sured using the 
assumptions that mar~et partici;>ants would use when pricing the asset or liabHity, assuming that marlet participants act In thei r economic best 
interest. A fair value measurement of a non- financial asset tales Into account a mar~et participant's ability to generate economic be•>efits by using 
the asset i n its highest and best use or by sPIIing it to another market participant t hat would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropri.te in the cittunhtances and for which sufficient data are available to measure fair value, 
ma •• mi~ing the use of re:evant observable inputs and min•mizing the use of unotxervable inputs. 

All assets and liabilitit>S for which fair value is measured or disclosed In the fin.ncial statements are categorized 
within the fair value hierarchy, described as follows, based on the lowest level input that is signifocant to the fair value measurement as a whole· 

• Level 1- Quoted( unadjusted) market prices in active marlets for identical assets or liabilities 
• Le~el 2- Valuation techniques for which the lowest level Input that Is significant to the fair value measurement is directly or indirec tly observable 
• Level 3- Valuation techniques for which the lowest level Input that Is significant to the fair value measurement is unobservable 

For assets and liabilities that are recognized in the financial statements on a recurting basis, the Company determines whether transfers h~ve 

occurred between levels In the hierarchy by re anH•ing categorization (based on the lowest level Input that is significan t to fair value measurement 
as a whole) at the end of each reporting period. 

For the purpose of fair value disclosures, the Company has determined classe! of assets and liabilities on the basis of the nature, characterist;cs and 
rislu of the asset or liability and t he level of the fair value hierarchy as e•plained above. 

2.21 Critical accounting estimates, judgement and assumptions 

The preparation of these Standalone financial statements requires the management to make judgments, use estimates and assumptions that affect 
the reported amounts of revenues, eApenses, assets and liabilities, and t he acCompanying disd osures, and the disclosure of contingent liabilities. 
Uncertarnty about these judgernents, assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount 
of the asset or liability affected in future periods. 

I. Taaes 
Uncertainties e•ist with respect to the interpretation of tax regulations, changes in tax laws, and the amount and timing of future ta •able income. 
Given the wide range of business relationships differences arising between the actual results and the assumptions made, or future changes to such 
assumptions, could necessitate future adju,tments to tax income and e,pense already retarded. The Company establishes provisions, based on 
re~sonable estimates. The amount of such provisions is based on various factors, such as e, perience of previo us tax assessments and differing 
interpretations of tauegulations by the ta. able entity and the responsible tax authority. · 

i i. Employee benefit plans 

The cost of defined benefit plans (i.e. Gratuity benefit) is determined u'ing actuarial valuations. An actuarial valuation involves m•~ing various 
assumptions which may differ from actual developments in the future. These Include the determination of the discount rate, future salary incru ses, 
mortality rates and future pension increases. Due to the comple•ily of the valuation, the underlying assumptio ns and its long-term nature, a der.ned 
bener.t obligatio n is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. In deter mining the 
appropriate discount rate, management considers the interest rates of long term government bonds with e•trapolated maturity corresponding to 

the ~petted duration of the defined benerot obligation. The mortality rate is based on publicly available mortality tables for India. Future salary 
increases and pension increases are bated on eApected future inflation rates for India. 



iii. Contingencies 
Contingent liabilities may arise from the ordinary course of business In relation to cl•ims aeainst the Company, including legal, contractor and other 

claims. By their nature, c001tingencies will be resolved only when one or more uncertain future events occur or fail to occur. The nnt1sment of the 
e•istence, and potential quantum, of contingencies inherently involves the e•ercise of significant judgement and the use of estimates regarding the 

outcome of future events. 

iv. Property Plant and Equipment 
Property, Plant and Equipment represent significant portion of the asset base of the Company. The charge In respect of periodic depreciation Is 
derived after determining an estimate of assets e.pected useful life and e•pected value at the end of i ts useful life. The useful life and residual value 
of Company's assets are determined by Management at the time asset is acquired and reviewed periodically Including at the end of each year. The 
useful life is based on histo•ical e\perience with similar assets, in anticipation offuture events, which may have impact on their life such as change in 
technology. 

v. Impairment of non-finandal assets 
The Company assesses at each reporting date whether there Is an Indication that an auet including intangible auets having Indefinite useful life and 
goodwill may be impai•ed. If any indira lion e•ists, or when annual impairment testing for an asset is required, the Company estimates the asset's 
r ecoverable amount. An asset's recoverable amount is the higher of an asset's CGU'S fair value less cost of disposal and its v~lue in use. Where the 

carrying amount of an asset or CGU ellCeeds its re<overable amount, the asset is considered impaired and Is written down to its recoverable amount. 

In assessing value in use , the estimated future cash flows are estimated based on past trend and discounted to their present value u~ing a pre-tax 

discount rate that reflects current market assessments of the time value of money and the risl..s specific to the asset. In determining fai r value less 

costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is 
used. These calculations are corroborated by valuation multiples, or other fair value Indicators. 

vi. Provisions for Defect liability and repairs 
As per, Real Estate (Regulation and Development) Act, 2016 (RERA) vide section 14(3) a builder or developer will be liable to repair any defect, on the 
building sold, for a period of Five years. Further, as per the terms of contracts with customers, the Company is liable for any defects, repairs and 
other claims for crtain period after completion and handover of the possenion of developed properties. Provision for del&t liability and repaios is 
recognized when sales from contracts with cu•tomer is recognized. Certain percentage to the sales recognised is applied for the cur rent accounting 
period to derive the provision for e• pense to be accrued. The recognition percentage Is based on management estimates of the possible future 
incidence. The claims against defect liability and repairs from customers may not e>actly match the histo•ical perc entage, so such eslimates are 
reviewed annually for any material changes in assumptions and likelihood of occurrence and revised accordingly. 

(vii) Provision for expected credit Iones (ECL) of trade receivables and contract assets 
The Company follows 'simplifoed approach' for recognition of Impairment loss allowance on trade receivables. Under this app1oach the Company 
does not track changes in credit risk but recognizes impairment loss allowance based on lifetime ECLs at each reporting date. For this purpose the 
Company uses a provision matrix to determine the impairment loss allowance on the portfolio of trade receivables. The said matr•• is based on 
historically observed default rates over the e~pected life of the trade receivables duly adjusted for forward looking estimates. 

For recognition of Impairment loss on other financial assets and risk e•·posures, the Company determines whether there has b~en a significant 

lncre3Se in the credit risk since initial recognition. If cr~dit risk has not increased significantly, 12-month e> pected credit loss(ECL) is used to provide 
for impaironent loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the mstrument 
improves such that there is no longer a significant increase in credit risk since initial recognition, then the Company reverts to recogniling 
impairment loss allowance based on 12-month ECL. 

For assHsing increose in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk 
character istics with the objective of fadlltating an analysis that is designed to enable significant increues in credit risk to be ide.,tir.ed on a timely 
basis. 

Lifetime ECL are the e.pected credit losses resulting from all possible default events over the e<pected life of a financial instrument. The 12-monlh 
ECL is a portion of the llfelime ECL which results from default events on a financial instrument that are possible within 12 months after the reporting 
date. 

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash fluws that the 
entity e<pects to receive (i e. all cash shortfalls), discounted at the original Ellt The ECL impairment loss allowance (or rever;al) recoeni1ed duoing 
the period in the statement of profit and loss and the cumulative loss is reduced fr om the carrying amount of the asset until it meets the write off 
criteria, which is generally when no cash flows are ••pected to be realised from the asset. 

(vii) impairment for Investments in Subsidiary & Assocites 
Determining whether the investments in subsidiaries are impaired requires an estimate in the value in use of investments. In considering the value in 
use, the Directors have anticipated the future operating margins, resources and availability of infrastructure, di.count rates and other factors of the 
underlying businessts/operations of the investee companies. Any subsequent changes to the cash flows due to changes in the above-mentioned 
factors could impact the carrying value of investments. 



(viii) Leases 
The Company determines the Ieise term as the non-cancellable term of the leil·e, tog~ther with any pe<iods covered by an option to e. t.,nd the 
Ieise if it is reasonably certain to be e• e•Ci$ed. or any periods covered by an option to te<minate the lease. if it is reuonably certain not to be 
e•e•ci•ed. Wherever, Ieise contracts that include e•tension and termination options, the Company apf)lies judgement in evatuatin& whether i t is 

reasonably certain whether or not to e•ercis~ the option to renew or terminate the lease. That is, It considers ali relevant factors that cre.te an 
economic incentive for it to e•ercise either the renewal or termination. After the commencement date, the Company reassesses the lease term if 
there is a significant event or ch•nge in circumstances that is within its control and affects Its ability to exercise or not to e;ercise the option to 
renew or to terminate. 

2.22 Recent Indian Accounting Standards (lnd AS) 

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the e•isting standards under Companies (Indian Accounting 
Standards) Rules as Issued from t ime to t ime. During the year ended March 31.2026, MCA has notified certain amendments to ind AS 21· Effects of 
changes in Foreign E•change Rates, lnd AS 1· ?re~entation of Financial S:at~ments, lnd AS 7· Stat•menl of Cash Flow , lnd AS 107-Financial 
Instruments (Supplier Finance Arrang~ment) and lnd AS 12-lnternational Tax Reform- Pillar Two Model Rules w hich are applicable from Aprii1.202S. 

The Company has evaluated all tl>ese amendments and has determined that i t does not have any significant Impact on Its fir>•ncial statements. 

(i ) lnd AS 103 - Reference to Conceptual Framework 
The an1endments specify t hat to qualify for retognilion as part of applying the acquisition method, the identifiable assets acquired, and liabilities 

assumed must meet the definitions of assets and liabilities In the Conceptual Framework for Financial Rtporting under Indian Accounting Standards 
(Conceptual Framework} Issued by the Institute of Chartered Accountants of India at the acquisition date. These changes do not significantly change 

the requirements of ind AS 103. The Company does not e .. pect the amendment to have any slgnifkant impact in it s Financial Statements. 

(ii) lnd AS 16- Proceeds before intended use 
The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received from selling items 
produced while the Company is prevaring the asset for its intended use. Instead, an entity will recognise such sales proceeds and related cost in 
profit or loss. The Company does not expect the amendments to have any impact in its recognition of its property, plant, and equipment in its 
Financi<tl Statements. 

(hi) lnd AS 37 - Onerous Contracts - Costs of Fulfilling a Contract 
The amendm~nts specify that that the 'cost of fulfilling' a contract comprises the 'costs that relate directly to the contract'. Costs that relate directly 
to a contract can either be incr.,mental costs of fulfilling that contract (e. amples would be direct labour materials} or an allocation of other costs 
that relate directly to fulfilling contracts. The am~ndment is e.ssentially a clarifocation, and the Company does not e>pect the amendment to have any 
significant impact In its Financial Statements. 

(lv) lnd AS 109 - Annual Improvements to lnd AS (2022} 
The amendment cl•rifoes which fees an entity includes when it applies the '10 percent' test of lnd AS 109 in assessing whether to derecog.,ise a 
financial liability. The Company does not apect the amendment to have any signifocant impact in its Financial Stah•mo>nts. 

(v) lnd AS 116-Annual Improvements to lnd AS (2022) 
The amendments remove the illustration of the reimbursement of leasehold rmprovements by the lessor In order to resolv~ any potential confusion 
regarding the treatment of lease incentives t hat might arise because of how lease incentives were described in that illustration. The Company does 
not e•t.~ect the amendment to have any significant impact In its Financial Statements. 

~~· 
:...,.... .,. .. -,. 
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Notes to the Standalone Financial Statements as at March 31, 2026 
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3 Non-current tax assets 

Particulars 

Non-Current 
(a) Advance tax & TDS (Net of provisions) 

Total 

4 Other financial assets 

Particulars 

Non Current- unsecured, considered good 

Total 

Current- unsecured, considered good 
(a) Security deposits 
(b) Other receivables 

Total 

As at 

March 31, 2026 

-
-

As at 

March 31, 2026 

-
. 

0.06 
0.59 

0.64 

As at As at 

March 31, 2025 April 01, 2024 

1.27 0.16 
1.27 0.16 

As at As at 

March 31,2025 April 01, 2024 

- ---

22.55 21.50 
3.91 -

26.47 21.50 



Filmistan Private Limited 

Notes to the Standalone Financial Statements as at March 31, 2026 
All amounts are in~ in lakhs unless otherwise stated 

5 Trade receivables 
Particulars 

Trade receivables 
(a) Unsecured, considered good 
{b) Unsecured, credit Impaired 

Less: Allowance for doubtful debts 
Total 

5.1 The average credit period on sales of goods I services is 15 days. 

6 Cash and cash equivalents 
Particulars 

{a) Cash on hand 

{b) Balances with banks in cu rrent account 
Total 

As at As at As at 
March 31, 2026 M arch 31, 2025 April 01, 2024 

- 7.08 5.26 

- 7.08 5.26 
-
- 7.08 5.26 

As at As at As at 
March 31, 2026 March 31, 2025 April 01, 2024 

- 0.42 1.98 

49.92 1.21 1.37 
49.92 .1.63 3.35 

6.1 There is no repatriation restriction with regard to cash and cash equivalents at the end of reporting and prior periods. 

7 B k b I an a ances ot h h er t an cas an cas h d h I I equ va ents 
Particulars As at As at As at 

March 31, 2026 March 31, 2025 April 01, 2024 
(a) Term deposits w ith banks (with original maturity of more than - 1.95 0.70 
three months but less than twelve months} 
(held as margin money with Banks for guarantees) 
Total . 1.95 0.70 



5.2 Trade Receivables ageing schedule 

As at March 31, 2026 

Particulars 
Outstanding for following periods from due date of payment 

Len than 6 months 
6 months- 1-2 2-3 

More than 3 years Total 
1_}'ear }'ears years 

(i) Undisputed trade receivables- considered good 

(i i) Undisputed trade receivables- Credit imp~ ir ed - -
(oii) Di>puted trade receivables considered good -
(iv) Disputed trade receivables· Credit impaired - -

- - - - -
Less : Allowance for credit loss 

Total trade receivables 

5.2 Trade Receivables aeeing schedule 

As at March 31, 2025 

Particulars 
Outstanding for following periods from due date of payment 

Less than 6 months 
6 months- 1-2 2-3 

More than 3 years Total 
1 year years years 

(i) Undisputed trade receivables- con<idered good 696 - 0.05 0 .02 0 OS 7.08 

(ii) Undisputed trade rec ~ivables - Credit impaired - -
(iiij Disputed trade receivables cons•dered good - -
(iv) Disputed trade receivables· Credit impaired 

6.96 - 005 0.02 0.05 7.08 

Less : Allowance for credit loss 

Total trade receivables 7.08 

Trade Receivables age.ng schedule 
As at April 01, 2024 

Particulars Outstanding_for following periods from due date of payment 

Less than 6 months 
6months- 1-2 2-3 

M ore than 3 years Total 
1 year ~ars vears 

(I) Undisputed trade receivables- considered good 5.19 002 002 003 5.26 

(ii) Undisputed trade receivables- Credit impaired -
(lrli Disputed trade receivables considered good 
(iv) Disputed t rade receivables- Credit Impaired - -

5.19 - 0.02 0 02 0.03 5.26 

Less : Allowance for credit loss 
Total trade receivables 5.26 



rffii'TiistM ~rivatc llmite1 
Nates to the Stomdalonc Flnilnf~3! St .-tcMent.:. ~s OJt M~rch 31, 2('126 
.\II amounts otte In~ In lakhs unless otherwise stat ed 

8 Equltv share g pE!al 

Paftlcula rs ... 
As at 1 As at As at 

March 31,. 2026 March 31, 2025 Apr il 01, 2024 

I. Amount ~j No. ot Shares Amount No. o f Shares Amount 

-~oooool 
1----- 1 reo. 01 :tnilres 1 
Acthorist:1 capittsl 
S,OO,'lOCi ~qult·~.:ih~res of -,: 1/ - each 

~ssut!\J, subscribEd and fully paid uf) 
1,00,000 E~ult;• !!~r~ o! ~ !/-'eac;;, I 

I 

5 00 000 
5,00,000 

1,0~, .. 15 

1,07,4!5 

s.oa 5 00 000 

~1.1 5,00,000 

I ~J 1,00,000 

----~'--· 1.07 1,00.000 

-~ 5.00 
5.00 5,00,000,1, 5.00 

·-
LOO 1,CO,OOO I 1.00 

1.00 1,00,000 1.00 

8.1 illo Cump;atty ha~o:~IV one c.:!jl'iS .,r ~ult.., l>hone'i ha'llnt j,..,.,., value ~sIt 1/· e:och. E ... ery holder of e(4ultv sh<tre:a. Is l!n\lderl to one 'lOOP. ~r"s.harl!. In t t lf! event oi flquidat:on of ti'l i! CompJny, tht! holders of equity stt<:1res will 
i>e ent1t ll!d :o r~~ive ar.y of the (t:mllfnlng a'iset.Y or the Com part•;, •fter distribution of a ll preferential "'mounU An~· dlvld~nd prupo:;ed b~· the Boud a! Dil ~cto;s is subject to tht: :~.,pro~t oi sh.Jret.:>lders In the ~nsulnn 
Annual Gene(,,l rt"'ethlt,;. 

1 .2 Recond liation ..,, the numbet of equ:ty shu e: outsta;1din1 It thl: beclnnlnc: and at the end of the tepoftin ~.-r 

~;tlculars 

1----:--,-- . 
At the bellni,I:"Ir, of t"te releva.lt vear 
Add: Issued <lurlnr. I he year 

, At the e:-;d of the year 

As~ Mn M~ 

-~~ -~= ~~~ 
~o:;t~:---A"mo~ - No. of ShareS- 1 Amount No. of Shores I Amount 

1.:x'.ooo 1 · 1.oc I 1,oo,ooc I 1.00 1 1,00,000 I 1.00 
7.415 0,07 

1,07,4151- 1.071 - 1~00,000 I 1.00 1,00,000 I 1.00 

I ________ _____! _J___ ___j 

8.3 Details of slutr:.s l;eld by e;,d, sharel...,ld~t hol1i:tR more thom S" ~h»res. 
Name of ihitte!1oldET ·! As~t March Jl,. 2026 I Asat M~rch 31, 2025 I As at April OJ, 2024 I 

Arkad.: Devciop.:rs Umlted • 
ShardaOcYI Jain 
Amltabh Jal.:n 
Anil r.umdr !alan I Sh.ashi AnU Jall!ln 

"6 equ1ty Shales held by nominee shateholdf>r. 

8.4 Det.l!s or Chanze In % holdinG of t he Promoters 
1 Promoter Na1,e 

~umber of shtres heidi % ho!dlnc 111 thJt I Number of shares heidi % nolding In that I Number of shares held I " holding In that 
dass of shares d ass of sna res class of shares 

1,07,415 I 100.0C".4 

_ L- As at Miirtl• ll. 21)26 
·.I N\I:l'lb:!r or s!'la re~ hetd l ~ of total shares 

8,759 
7,340 
5,8110 
5,840 

8.76~1 

7,,4% 
S.H4~ 

5.84% 

8,759 1 
8.76~ 

7,340 7.34,; 
5,840 5.84% 
5,840 5.84~4 

Arbde Ocv!'!l~rs llmltetf . - l,OJ'f.usl 100.00%-4--~~!!..,,...,..,,d----~~---+ 
Rajendra Kumar Jalan I K~ini Jalatl 
Ashok Kumar I Neera ;a!an 
Oitip Jalan I Lalita Jalan 
Ravindra lb'kenath Jal;:.n 1 Sh<lsh: Ra\indra Jala•• 
Ka:ninl Jalan I Rajcndra Ku.n;;~r J<:~lo4n 

I 
RAhul Ja!dn I Sh,~·tf !al!ln 
Shrut: Rahul Jal:\rt I R;;; h:.rl R;ajen4.1r:. Jt~lo~r. 
A~hita Asi~h (';urta I K;;m!ni Jalan 
Renu Gupta 
RajNGupta 
P:itu Agatwill 

-1l"l.lml 
-100.00% 
-100.00'!1 
-100.1m1 
-10().0'"' 
-100.~~ 

-100.00~) 

-10!>.00".4'1 
-100.00'1\ 
-loo.CXY..; 
-100.1m! 

., 
:, 

·1CO.OO% 

1,752 
1,947 
1,921 

2,6~ 

1.752 
LJG 
876 

1,752 
1,226 
1,226 
1,226 
1,947 
3 893 

1,752 

1,947 
2.921 
2,629 
1,7S1 

876 
376 

1,752 
1,226 
1,226 
1,226 
1,947 
3,893 

Nccra A~hc* Jotliln / Ashok Ku~>r Jollan 
GilurJv Asho~ Jah•n I Anit'il Jallin 
Aditya Ashok Jahm I Aditi Aditya J\llan 
UtUta Jalan I Oil•!" Jal;•n 

. l · 100.00% 

, . ': ·v0~:- . I -100.011%1 ?.893 3.89"" I 3,893 
·- ,. ~ "'&· ~ -)ll().OJ% 2,920 2.9 2,920 . :; ~~ _ I -100.00% 8,759 I 8.719 

Meena .. '.:;rrwJI · ,.,, 1 , ~ t'~W ( • i -!00. ~~~1 2,920 2,920 
Sharda C.hampal<t! .al;;.n 

Shashl ~•vlr.dfl' J•l•n / Ra'JIN!ra •okcr.o':' l•lar. 1 • ) (' • " ' ' f-! f ·100.0~;~ 2.424 2,424 
Ta:-.ilc-a lc.:~niR:ovindr<l!.oko!nOJUIJaloa l"! .':.: • .. u PBA\ .... ~ -too.ro%t 1,781 L7~ , \,781 

Ani11"otar.;nJ.:.l~n/~shiAnUJ:::•n \'-: ~'I . , ... - - -· 1 -lM.Gol%1 . 5,840 5.84% S,MO I 
1 1 srn..st-1 AniiJal,uJ.' Adi~IJal~ • • zj~ ' , - __:!..00~~--- 5,840 , 5.64~; SSitO 

'-<[!: A(._>· I 
-·- ~ 

As at April 01, 2024 
11 shar~s 

1.75% 
1.95% 
2.92% 

2.63~ 
1.75 ' 
0.88'.4 
0.88% 
\.75%. 

1.~ 
1-~~ 
1.23% 
1.95% 
3.89% 
3.89% 
2.92% 
8.76% 
2.92',! 
2.42% 
1.711% 
s.g.,~ .. 
5.84 
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Notes to the Standalone Financial Statements as at March 31, 2026 
All amounts are in ~ in lakhs unless otherwise stated 

9 Other equity 

Paticulars As at As at As at 

March 31, 2026 March 31, 2025 April 01, 2024 

Securities premium 1,260.48 - -

Retained earnings (1,225.59) (1,210.72) (1.96) 

General Reserve 6.50 6.50 6.50 
Total 41.39 (1,204.22) 4.54 

9.1 Securities premium 

Paticulars As at As at As at 
March 31, 2026 March 31, 2025 April 01, 2024 

Balance at beginning of the year - - -
Securities premium arising on issue of equity shares 1,260.48 - -

Share issue costs - - -
Balance at end of the year 1,260.48 - . 

9.2 Retained earnings 
Paticulars As at As at As at 

March 31, 2026 March 31, 2025 April 01, 2024 

Balance at beginning of the year (1,210.72) (1.96) (11.41) 

Profit/( Loss) for the year (14.86) (1,208.76) 9.45 
Balance at end of the year (1,225.59) (1,210.72) {1.96} 
Retained earnings are the profits that the Company has earned till date less any transfers to G~neral Reserve, 

dividends or other distributions to shareholders. Retained earnings is a free reserve available to the Company. 

9.3 General Reserve 
Paticulars As at As at As at 

March 31, 2026 March 31, 2025 April 01, 2024 

Balance at beginning of the year 6.50 6.50 6.50 
Remeasurement of defined benefit obligation - - -
Income tax on above - - -
Balance at end of the year 6.50 6.50 6.50 

Includes re-measurement (loss)/gain on defined benefit plans, 

10 Borrowings 
Particulars As at As at As at 

March 31, 2026 March 31, 2025 April 01, 2024 

Non Current 
Secured from banks: - - -

Unsecured from others: - - -

- - -
Current 
Secured from banks: 

• 
Unsecured • at amortised cost 

Unsecured· at amortised cost 

Loan from related parties* - 1,113.00 -
. 1,113.00 . -

Total . 1,113.00 . 

*The borrowings from the related party as on 31.03.2025 are repayable on demand and have therefore been 

classified as current. 

The Loan are taken at a rate of interest of 12% per annum. -~:-:-... 
.... 

(0.) v { ~ ) 
~ ._ 

.) 'I 
/ .:;f 0~ 

* 
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All amounts are in ~ in lakhs unless otherwise stated 

11 Trade payables 

Particulars 

(a) Total outstanding dues of small and micro enterprises 

(b) Total outstanding dues of credit ors other than small and micro 
enterprises 

Total 

12 Other financlals liabilities 
Particulars 

Non Current 

Current 

Other Payables 

Total 

13 Other current liabilities 

Particulars 

Statutory dues payable 
Total 

As at 

March 31, 2026 

-

-

As at 
March 31, 2026 

-

8.10 

8.10 

As at 
March 31, 2026 

-
-

As at As at 

March 31, 2025 April 01, 2024 

- -

- -

As at As at 
March 31, 2025 April 01, 2024 

- -

110.21 6.54 
110.21 6.54 

As at As at 

March 31, 2025 April 01, 2024 

18.41 18.89 
18.41 18.89 
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Notes to the Standalone Financial Statements as at March 31, 2026 
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14 Revenue from operations 

Particulars 

Royaly 
1\ent from Filmi<tan Studio 

Total 

14.1 d Reconciliation of revenue recognised in the statement of profit and loss with the contracte 1 price: 

Particulars 

Revenue from contracts with cu<tomers 
Add: Credits I Returns 
Contracted price with the customers 

15 Other income 

Particulars 

Interest Income on fiananclal assets measures at amortised cost 
- From bank deposits 

- From Security Oeposites 

Other non-operating income 

- Miscellaneous Income 
Total 

16 Employee benefits expense 

Particulars 

Salaries, wages and bonus 
Director's Remuneration & Bonus 
Contribution to provident and other funds 

Gratu ity 
Staff welfore e>penses 
Total 

17 Finance cost 

Particulars 

Interest cost - on financial liabilities at amortised cost 
-Borrowings from Others 

Bank Charges and Stamp Duty Charges on long term borrowings 
Total 

18 Other expenses 

Particulars 

Audit Fees 
Filing Fees 

Professional Charges 
l egal Evpenses 
Property Tax 
R.epair and Maintenance 
Computer Evpenses 
Telephone E~penses 
M ise E•penses 

Total 

*Payment to auditors 

Particulars 

Statutory audit 
Tax audit 
Other Ser\liLes 

( 

For the year ended For the year ended 
March 31, 2026 March 31, 202S 

0.92 12.40 

30.48 0.65 
31.40 13.05 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

31.40 13 OS 

-
31.40 13.05 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

0.19 1.90 

- -
0.19 1.90 

- -
0.19 1.90 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

0.21 -
0.21 2.73 
004 0.25 
0.97 
0.06 0.44 
1.49 3.42 --

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

35.70 14.27 

001 0 02 
35.71 14.29 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

1.30 1.47 

0.34 005 
S.77 2.15 
0.29 1.02 
1.50 0.07 

- 0.12 
C.16 

- 0.05 
0.29 1.69 
9.49 6.78 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

1.30 -
-
-
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19 Tax expense· 

Particulars 

Current tax 

Current income tax charge 

Earlier year tax 

Deferred tax expense 
Recoenised in profit or loss 

Recoenised in OCI 

19.1 Reconciliat ion of accounting profits 

Accounting Profit I (Loss) before tax 

ll'come tax rate 

At statutory income tax rate 

Expense Allowable on Payment Basis 

Others• 

Income tax expenses reported in the statement of profit and loss 

• Includes effect of change in ta~ rates 

20 Earnings I (loss) per share 

Particulars 

Profit I (Loss) for the year attributable to owners of the Company 

Weighted average number of ordinary shares outstanding for basic: EPS 
Weiehted average number of ordinary shares outstanrling for diluted EPS 

Basic earnings I (Loss) per share (Rs) 

Diluted earnings I (loss) per share (Rs) 

For the year ended 
March 31, 2026 

-
-Q.23 

-0.23 

-
-
-

For the year ended 

March 31, 2026 
(15 09) 

25.17% 

(0 23) 

-
-

(0.23) 

For the year ended 
March 31, 2026 

(14.86) 
1,03,779 
1,03,779 

(14.32) 

(14.32) 

21 Disclosures required by the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 are as under: 

Particulars 
As at 

March 31, 2026 

-
(i) Principal arnount due to suppii~rs registered under MSMED Act and remaining unpaid 

-
(ii) Interest due to suppli.,rs regi<tered under the M SMED act and remaining unpaid 

(iii) Principal amounts paid to suppliers registered under the MSMED act, beyond t he appointed day -
during the year 

(lv) Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under MSMED -
Act, beyond the appointed day during the year 

(v) Interest paid, ul'der Section 16 of MSMED Act, to suppliers registered under MSMED Act, beyond -
the appointed day during the year 

(vi) I Merest due and payable towards suppliers regi tered under MSMED Act, for payments already -
made 

(vii) Further interest remaining due and payable for earlier years -

22 Contingent liabilities & commitments 

As at 
Particulars 

March 31, 2026 

Contir1gent liabilities -
Commitments -

23 Operating segment 

For the year ended 
March 31, 2025 

-
0.23 

0.23 

-
-
-

For the year ended 

March 31, 2025 
(1.208.53) 

25.17% 

0.23 

-
0.23 

For the year ended 
March 31, 2025 

(1,208.76) 

1,00,000 
1,00,000 

(1,208.76) 

(1,208.76) 

As at As at 
March 31, 2025 April 01, 2024 

-

- -
., 

- -

- -

- -

- -

As at As at 

March 31, 2025 April 01, 2\l24 

- -
- -

Operating segments re flect the Company's management structure and the way t he financial Information is regularly reviewed by the Company's Chief Operating Decision Mal.er 

(CODM). The CODM considers the business from both business and product perspective based on the dominant source, nature of risks and returns and the ll'ternal organisation and 

management structure. The operating segments are the segments for which separate financial information Is available and for which operating pro fit I (loss) amounts are evaluated 
regularly by the E'>"CUtive Manogement In deciding how to allocate resources and In assessing performance. The Company's predominantly related to business activities through 

tenancy rights and, accordingly, this Is the only operating segment. 
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24 Financial instruments 

Capital management 

The Company manages its capital to ensure that entities in the Company will be able to continue as going concern, while maximising the 

return to stakeholders t hrough the optimisation of the debt and equity balance. 

The Company determines the amount of capital required on the ba~is of annual operating plans and long-term product and other strategic 

investment plans. The funding requirements are met through equity, long-term borrowings and other short-term borrowings. 

For the purposes of the Company's capital management, capital includes issued capital and all other equity reserves attributable to the 

equity holders. 

Gearing ratio: 
As at As at 

March 31, 2026 March 31, 2025 

Debt - 1,113.00 

Less: Cash and bank balances 49.92 3.58 

Net debt (49.92) 1,109.42 

Total equity 42.46 (1,203.22) 

Net debt to equity ratio(%) (117.56%) (92.20%) 

Credit risk management 

Credit risk on cash and cash equivalents, deposits with the banks/financial institut ions is generally low as the said deposits have been 

made with the banks/financial institutions, who have been assigned high credit rating by international and domestic rating agencies. Trade 

receivable include monies collectable from related party with whom there is no uncertainty in collection and hence no credit risk on 

receivables. 

liquidity risk management 

Management monitors rolling forecasts of the company's liquidity position (comprising the undrawn borrowing facilities below) and cash 

and cash equivalents on the basis of expected cash flows. The company's liquidity management policy involves projecting cash flows and 

considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against internal requirements. 

Market risk management 

Liquidity tables 

The following tables detail the Company's remaining contractual maturity for its non-derivative financia l liabilities with agreed repayment 

periods. The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which 

the Company can be required to pay. 

As at March 31, 2026 

Particulars 
Due in 1st year Due in 2nd to 5th year Due after 5th year Carrying amount 

Borrowings (Fixed rate instruments) - - - -
Lease Liability - - -
Trade pay a bles (Non - interest bearing) - - - -

Other Financial liabilities - - - -
- - - -

As at March 31, 2025 

Particu lars 
Due in 1st year Due in 2nd to 5th year Due after 5th year Carrying amount 

Borrowings (Fixed rate instruments) - - - -
Trade payables (Non- interest bearing) - - - -

Other Financial liabilities - - - -
- - - -
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25 Fair value measurements 

Financial instruments measured at amortised cost 

Financial assets Note 

Trade receivables 11 
Cash and cash equivalents 12A 

Bank balances other than cash and 

cash equivalents 
128 

Other financia l assets 13 
Total financial assets 

Financial liabilities Note 

Trade payables 18 

Total financial liabilities 

Fair value measurement 

Hierarchy As at March 31, 2026 As at March 31, 2025 

Level 2 - 7.08 

Level2 49.92 1.63 
- 1.95 

Level2 

Level2 0.64 26.47 

50.56 37.13 

Hierarchy As at March 31, 2026 As at March 31, 2025 

Level2 - -
- -

This section explains the judgements and estimates made in determining the fa ir values of the financial instruments that are (a) 

recognised and measured at fair value and (b) measured at amortised cost and for which fair values are d isclosed in the financia l 
statements. 

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financia l 

instruments into the three levels prescribed under the accounting standard. An explanation of each level is as under: 

Level 1: Level 1 hierarchy Includes financial instruments measured using quoted prices. This includes listed equity instruments, traded 
bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock 

exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV. 

Level 2: The fair value of financial instruments that are not traded in an active market (for example, t raded bonds, over-the-counter 

derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on 

entity-specific estimates. If all significant inputs required to fair value an instrument are observable, t he instrument is included in level 2. 

Level 3: If one or more of the significant inputs is not based on observable market data, the mstrument is included in level 3. This is the 

case for unlisted equity securities, contingent consideration and indemnification asset included in level 3. 

Valuation technique used to determine fair value 

Specific valuation techniques used to value financial instruments include: 

-the use of quoted market prices or dealer quotes for similar instruments 

-the fair value of the remaining financial instruments is determined using discounted cash flow analysis. 

The carrying amounts of trade receivables, t rade payables, cash and cash equivalents and other current financial liabilities are considered 
to be the same as their fa ir values, due to their short-term nature. 

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values. 

The external borrowing rate of the Company has been taken as the discount rate used for determination of fair va lue. 
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26 Related party disclosures 

26.1 ' I f I d Deta1 so re ate 1 part1es 

Description of relationship 

Key management personnel 

- Director (Upto 07.07.2025) 
-Director (Upto 07.07.2025) 
- Director (Upto 07.07.2025) 
- Di1ector (Upto 07.07.2025) 
-Director (Upto 16 06.2025) 
- Director (w.e.f 07.07.2025) 
- Director (w.e.f 07.07.2025) 
- Director (w.e.f 07.07.2025)_ 

Associates Enterprises (upto 07.07.2025) 
Associa tes Company (upt o 07.07.2025) 
Parent Company (w.e.f. 03.07.2025) 

26.2 Transact ions during the year with related parties 

S. No. Particulars 

A Key management personnel 

Directors Remuneration 

8 A mit Mangilal Jain 

Loan Taken 
Loan Repayment 
Interest Expense 

C Associates Enterprises 

Rent Received 

D Associates Company 
Loan Repayment 

Interest Expense 
loan taken 

~ Parent Company 

Loan Taken Converted into Equity Share 

Loan Repayment 
Loan Taken 

Interest Expense 

Studio Rental Expenses 

Name of the related party 

Rajendra Jalan 

DilipJ~I~n 

AshokJalan 
Ravindra Jaian 
Randhir Jha 

Amit Mangilal Jain 

ArpitJain 
Sandeep Jain 

Filmistan Studio 
Prakash Cotton Mills Pvt Ltd 

Arkade Developers Limited 

For Period ended For year ended 

March 31, 2026 March 31, 2025 

0.21 2.73 

6.50 -
6.50 -
000 -

- 0.60 

1,260.68 -
23 68 14.27 

124.00 1,113.00 

1,260.55 
0.13 

1,260.68 -
35.64 
0.15 .. The transactoons w1th related partoes are made 10 the normal course of busoness and on terms equovalent to those that preva1l10 

arm's length transactio'1s. All the related party transactions are reviewed and approved by board of directors. 

26.3 d Amounts outstan ing wit h d relate parties 

s. No. Particulars 
For Period ended For year ended 
March 31, 2026 March 31, 2025 

A Associates Enterprises 

Other Receivables - 3.91 

8 Associates Company 

Loan Payable - 1,113 00 

C Par.:!nt Company 

Pa·table on account of demerger transaction 6.19 -

v 
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27 First-t ime adoption of lnd AS 

Transition to lnd AS 

These are the Company's first financial statements prepared in accordance with lnd AS. 

The accounting policies set out In Note 1&2 have been applied in preparing t he financial statements for the year ended March 31, 2026, the comparative 

information presented in these financial statements for t he year ended March 31, 2025, and in the preparation of an opening lnd AS balance sht>et as at Apri l 

1, 2024 (the Company's date of transition). 
In preparing its opening lnd AS balance sheet, the Company has adjusted the amounts reported previously in final'lcial statements prepared in accordal'lce 

with the accounting st andards l'lotif.ed under the Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act 

(previous GAAP or Indian GAAP), If Required. 

An explanation of how the tran,ition from previous GAAP to lnd AS has affected The con1Pany's financial position, financial performance and cash flows is set 

out in the following notes. 

A. Exemptions and exceptions availed 

Set out beiow are the applicable lnd ASlOl optional exemptions and mandatory E'<Ceptions appl ied in the transition from previous GAAP to lnd AS. 

A.l lnd AS optional exemptions 

A.1.1 Deemed cost f or property, plant and equipment (PPE) & Intangible assets 

lnd AS 101 permits a first-time adopter to elect to fair value a class of property, plant and equipment or to continue with the carrying value for all of its 

PPE as recognised in the financial statements as at the date of transit ion to lnd AS, measured as per the previous GAAP and use t hat as its deemed cost 
as at t he date of transition. 

lnd AS 101 permits a first-t in1e adopter to elect to fair value of intangible assets or to continue with the carrying value for all of its intangible as~ets as 

rerognised in the financial statements as at the date of transition to lnd AS, measured as per the previous GAAP and use t hat as its deemed cost as at 

the date of transition. 

A.1.2. Designation of previously recognised financial Instrument s 

lnd AS 101 allows an entity to designate investments in equity instruments at FVOCI or FVTPL on the basis of t he facts and circurnstances at the date of 

transition to lnd AS. The company has elected to apply this e>emption for its investment in equity investments. 

A.1.3. Fair valuation of financial instruments 
lnd AS 101 allows an entity to fair value the financiill instruments for the first t ime on the date of transit ion to lnd AS instead of t he date of acquisition. 

The company has elected to apply this e•emption for all its financial instruments exi l ing on April1, 2024 (the date of tran ition). 

A.2 lnd AS mandat ory exceptions 

A.2.1 Estimates 

An entity's eslimates in accordance with lnd ASs at t he date oftransition to lnd AS shall be consistent with estimates m<~de for the same date in 

il<cordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that tho<e 

estimates were in error. 

B. Notes to first-time adoption 

B.1 Fair valuation impact of PPE as deemed cost 

lnd AS 101 permits a f irst-time adopter to elect to f<~ ir value a class of property, plant and equipment as at the date of transition to lnd AS its deemed 

cost as per lnd AS at t he date of t ransition. 

8.2 Deferred tax 

Under lnd AS, the deferred tax asset and liabilities are required to be accounted based on balance sheet approach and also to be recognised on all 

adju~tments considered in the opening lnd AS balance sheet. The Company has remeasured its deferred tax assets and liabilities as aforesaid and 

accounted in t he lnd AS financial statements in t he respective periods. 
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28 Key reconci liation required as per lnd AS 101 on transition to lnd AS 

As at March 31, 2025 

Particulars 
Effect of 

Note Previous GAAP transition I As per lnd AS 
Adjustments 

I. ASSETS 

(1) Non-<:urrent assets 

(a) Property, plant and equipment - -
(b) Other Intangible assets - - -
(c) Financial assets 

(i) other Financial Assets - - -
(d) Non Current tax asset (net) 3 1.27 - 1.27 

Total non-current assets 1.27 - 1.27 

2. Current assets 

(a) Financial assets 

(i) Current Investment - - -
(ii) Trade receivables 5 7.08 - 7 08 

(iii) Cash and cash equivalents 6 1.63 - 1.63 

(iv) Bank balances other than (ii) above 7 1.95 - 1.95 

(v) Short term loans and advances - -

(vi) Other financial assets 26.47 - 26.47 

(b) Other current assets - - -
Total current assets 37.13 - 37.13 

TOTAL ASSETS 38.40 - 38.40 

II.EQUITY AND LIABILITIES 

1. Equity 

(a) Equity share capital 8 1.00 - 1.00 

(b) Other equity 9 (1,204.22) - -1,204.22 

Total equity (1,203.22) - (1,203.22) 

2. liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings - -
(ii) lease liabilities - -
{ioi) Other financial liabilities -

(b) Provisions - -
(a) lease Uability - - -
(b) Provisions - - -
(a) Deferred ta~ liabilities (net) -

Total non-current l iabilities - - -
3. Current liabilities 

(a) Financial liabilities 

(!) Borrowings - - -
(ii) Lease liabilities - - -
(i) lease llabilty - - -
(i) Borrowings 10 1,113 00 - 1,113.00 

(ii) Trade pay abies 11 

(a) Total outstanding dues of M icro Enterprises and 

Small Enterprises - -
(b) Total outstanding dues of creditors other than 

Micro Enterprises and Small Enterpr ises - -
(iii) other financial liabilities 12 110.21 110.21 

(b) Other current liabilities 13 18.41 - 18.41 

(d) Provisions - - -
Total current liabilities 1,241.62 - 1,241.62 

Total liabilities 1,241.62 - 1,241.62 

TOTAL EQUITY AND LIABILITIES 38.40 - 38.40 

As at Apri l 01, 2024 

Effect of 

Previous GAAP transition I As per lnd AS 

Adjustments 

-
- - -

- - -
0.16 - 0.16 

0.16 - 0.16 

- - -
5.26 - 5.26 

3.35 - 3.35 

0.70 - 0.70 

- - -
21.50 - 21.50 

- - -
30.80 - 30.80 

30.96 - 30.96 

100 - 1 00 

4.54 - 4.54 

5.54 - 5.54 

- -
-
- -
- -

- - -
- -
- -
- - -

-
-

- - -
- -

- - -
- -

-
6.54 6.54 

18.89 - 18.89 

- -
25.43 - 2S.43 

25.43 - 25.43 

30.96 - 30.96 
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Notes to the Standalone Financial Statements as at July 31, 2025 
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(ii) Recon<;tiation of pront or loss for the year ended Marth 31, 2025 

For the year ended March 31, 2025 

Parliculars Previous GAAP Effect of transition As per tnd AS 
Note I Adjustments 

A Income 

Revenue ftom o~rdlions 14 13.05 13 05 

Other iocome 15 1.90 1.90 

Total income 14.95 - 14.95 

B Expenses 

Employee b~nerits t'• p,.nsts 16 3.42 3.42 

Fina 11ce Costs 17 14.29 - 14.29 

Other ~ · poa n\eS 18 6.78 6.78 

Total expenses 24.49 24.49 

c Profit before e.tra ordinary, e•ceptional ltems & tax (9.53) (9 53) 

E•tra ordinary items 1,199 00 1,199 00 

Profit after Extra ordinary, evceptional items & before tax (1,208.53) -1,208.53 

0 Tax ellpense 

Current tax 0.23 0.23 

Orf~rr~d tax (000) (000) 

E Profit f or the year (1,208.76) - (1,208.76) 

F Other comprehensive Income 

Items that will not be subsequently rednsifled to profit or loss 

Re·meJ~urement gains/(loue:) on defin~d ~neFit oblieations -
lntome·tax relating to Items that will not be subsequently recla.sslfled to profit - -
or loss 

Re·measurement gain.s/(louu ) on defined benefit obligations 

Other comprehensive Income/floss) for the year, net of tax 

G Total comprehensive income for the year (1,208.76) (1,208.76) 

H Reconciliation of total equity as at March 31, 2025 and April 01, 2024 

Partic:u lars 
Asat As at 

M arch 31, 2025 April 01, 2024 

Total Equi ty as per Indian GAAP Audited finandal statements (1,203.22) 5.54 

Adjustm~nts: 

-
Total Equity as per lnd AS (1,203.22) 5.54 

J Reconciliation of Cashflows for the year ended March 31,2025 

For the year ended March 31, 2025 

Particulars Effect of Transition 
Previous GAAP I Ad]u5tments 

lndAS 

Net cash flows from operil ting activities -1,101.08 (1,101 08) 
Net cash flo~.Ys from inve~t ing acti"ities 1.90 - 1.90 
Net cash flows rrom t'initncing activities 1,098.71 1,098.71 

Net increase In cash and cash equivalents (0.46) (0.46) 

Cash and cash equivalents at the bpglnn;ng of the year 4.05 4.05 
Cash and cash equivalents at the end of the year 3.58 3.58 

K Earnings per share 
Panicurars 

Note No. 
For the year ended 

March 31, 2025 

Basic eamlngs per shar• (Nominal value por equity shar• of Rs.1 (Ma•ch 31, 1025 Rs. 1) 20 -1,208.76 

Diluted earnings per share (Nominal value per equity share of Rs. 1 (Ma•ch 31, 2025 Rs. 1) 20 -1,208.76 

29 This beintt the first year of adopt•on on lnd AS, the figures for the previous comparative periods have bet!n re ·groupt'd/ recla~s ifi~d to conform to the 
current ytar's cl .:. ss ifice~tion and in accordance with the pre~ntation and di s.clcsure requirements of lnd AS. 
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29 Other Notes 

29.1 The Company does not own benami properties. Further, there are no proceedings which have been initiated or are pending against the Company for holding any benami property under 

the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

29.2 The Company has not traded or invested in Crypto currency or Virtual Currency during each reporting period. During each reporting period, the Company has not traded or invested in 

Crypto currency or Virtual Currency. 

29.3 Relationship with struck-off companies 

The Company did not have any transactions with Companies struck off. 

2S.4 The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entitles (Intermediaries) with the understanding that the Intermediary 

shall: 
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

29.5 The Company has not made any delay in Registration of Charges under the Companies Act, 2013. 

29.6 Code of Social Security, 2020 

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent In September 2020. The Code has 

been published in the Gazette of India. Now, the code became applicable f rom 21 November 2025 and the Company has assessed the impact of the Code accordingly. 

29.7 Other assets 

The Company holds tenancy rights in respect of a property located at Shop no. 5, 2nd floor, 2-12 Richard Building (now known as Botawala Building) Horniman Circle, Fort, Mumbai- 400 

023. The tenancy rights referred to above have been recorded at nil carrying value in the books of account of the Company. The said property is currently subject to an ongoing legal 

dispute. The Company contemplates seeking legal opinion with respect to the ongoing legal dispute and claim over the said property and appropriate dedsion would be made by the Board 

of Directors in due course of time. 
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30 Ratio analysis 

30 1 Current Ratio =Current Assets/ Current Liabili ties 

Particulars 

Current assets 
Current liabilhies 

Ratio 
%Change from previous year 

In FY 25-26, Ratio improved due to repayment of current borrwings in fu ll 

As at 
March 31, 2026 

50.55 

8 08 
6.26 

20830.17% 

30.2 Debt- Equity Ratio= Total debt divided by Total equity where total debt refers to sum of current & non current borrowings 

Particulars 
As at 

March 31, 2026 

Total debt -
Total equity 42.46 

Ratio -
% Change from !Jrevious year -100.00% 

In FY 25-26, Ratio improved due to repayment of current borrwings in full 

30.3 Debt Service Coverage Ratio (DSCR) = Earnings available f or debt services divided by Total interest and principal repayments 

Particulars 
As at 

March 31, 2026 

Profit I (Loss) for the year (14.86) 

Add: Non cash expenses and finance costs 35.71 

Depreciation and amortization eApense -
Finance costs 35.71 
Earnings available for debt services (A) 20.85 

Interest cost on borrowings 35.71 

Total interest and principal repayments (B) 35.71 

Ratio (A/B) 0.58 
% Change from previous year -100.70% 

In FY 25-26, Ratio improved due to last year having El<\ra ordinary iten1s reporting 

30.4 Return on Equity Ratio I Return on Investment Ratio = Net profit after tax divided by Equity 

Particulars 
As at 

March 31, 2026 

Profit I (Loss) for the year (14 86) 

Tot al Equity . 42.46 

Ratio (0.35) 

%Change from previous vear -134.84% 

In FY 25-26, changes d'!e to repayment of borrowings in current year 

30.5 Trade Receivables turnover ratio= Credit Sales divided by Closing trade receivables 

Particulars 
As at 

March 31, 2026 

Credit sales 31.40 
Closing trade receivables -
Ratio -
% Change from previous year -100.00% 

In FY 25-26, changes due to no trade receivables at closing dale 

30.6 Trade payables t urnover ratio= Adjusted Expenses divided by closing trade payables 

Particulars 
As at 

March 31, 2026 

Adjusted E•penses 9.49 
Closing trade payables -
Ratio -
%Change from previous year 0.00% 

As at 

March 31, 2025 

37.12 
1,241.62 

0.03 

As at 
March 31, 2025 

1,113 00 
(1,203.22) 

(0.93} 

As at 
M arch 31, 2025 

(1,208.76) 

14.29 

14.29 
(1, 194.48) 

14.29 

14.29 

(83.62) 

As at 
March 31, 2025 

(1,208.76) 

(1,203.2l.) 

UlO 

As at 
March 31, 2025 

13.05 
7.03 

1.84 

As at 

March 31, 2ois 

6.78 

-
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30.7 Net capital Turnover Ratio =Revenue from Operations divided by Net Working capi tal 

(whereas net w orking capital= current assets - current liabilit ies) 

Particulars 

Revenue from operations 

Net Working Capital 

Ratio 
% Change from previous year 

As at 
March 31, 2026 

31.40 

42.47 

0.74 

-6922.16% 

In FY 25-26, changes on account of reductions in current liability due to repayment of borrowings In current year 

308 Net profit rat io = Net profit after tax divided by Revenue from operations 

Particulars 
As at 

March 31, 2026 

Profit I (Loss) for the year (14.86) 

Revenue f rom operations 31.40 

Ratio (0.47) 
% Change f rom previous yea r -99.49% 

In FY 25-26, Ratio Improved due t o last year having E'xtra ordinary Items reporting 

30.9 Return on Capital employed- pre cash (ROCE)=Earnings before interest and t a•es(EBIT) divided by Capital Employed- pre cash 

Particulars 
As at 

March 31, 2026 

Ptofit I (Loss) before tax (A) (15 09) 

Finance Costs (B) 35.71 

Other income (C) 0.19 

EBIT (D)= (A)+(B)-(C) 20.42 

Capital Employed- Pre Cash (J)=(E)-(F)-(G)-(H)-(1) (7.45) 

Total Assets (E) 50.55 
Currei'lt Liabilities (F) 8.08 

Current Investments (G) · -
Cash and Cash equivalents (H) 49.92 

Bank balances other than cash and cash equivalents (I) -
Ratio (DI J) (2.74) 

% Change from previous year -376.69% 

As at 

March 31, 2025 

13 OS 

(1,204.50) 

j_0.01) 

As at 
March 31, 2025 

(1,208.76) 

13 05 

(92.60) 

As at 
March 31, 2025 

(1,208.53) 

14.29 

1.90 

(1,196.15) 

(1,206.80) 

38.40 
1,241.62 

-
1.63 

1.95 

0.99 

In FY 25-26. changes majorly on account of repayment of bortowings in cum:nt year and last year having E)tra ordinary items reporting 

31 Going Concern 
The financial statements have been prepared on a going concern basis. The Company has assessed Its f ina!'cial position and confirms that It Is able 

to meet its liabilities and other obligatio~s as and when t hey fall due. Based on this assessment, the going co!'cern assumption has been considered 
appropriate in the preparation of these financial statements. 
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32 Other Statutory Information 

i) The Company does not have any Benami property, where any proceeding has been initiil ted or pending against the company for holding any 

Benilmi property. 

ii) The Company reviewed the status of all its customers and vendors Company, as at March 31, 2026, March 31, 2025 and Apr il 01, 2024 in MCA 

portal, and observed that the company do not have any transaction with struck off companies under section 248 of companies Act, 2013 or Section 

560 of Companies Act, 1956. 

iii) The Company do not have any charges or sati faction which is yet to be registered with ROC beyond t he statutory period. 

iv) The Company has not been declared wilful defaulter by any bank or financial institution or other lender during the period /year. 

v) The Company have not traded or invested in Crypto currency or virtual currency during the financial period /yeilr. 

vi) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), Including foreign enlities (intermediilries) with 
any oral or wrilten understanding t hat the inlermediary shall: 
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behillf of the company (ultimate 

beneficiaries) or 
(b) provide any guarantee, security or t he like on behalf of the ultimate beneficiaries. 

vii) The Compilny have not received any fund from any person(s) or enllty(ies) including f oreign erltities (funding party) with any oral or wo ill en 

understanrling (whPther recorded In w riting or Otherwi~e) that the company shall: 

(a) directly or indirectly lend or invest in any other persons or entities Identified in any manner whauoever by or on behalf of the funding party 
(ultimate benefit iilries) or 
{b) provide any guarantee, security or t he like on behalf of the ultimate beneficiaries, 

viii) The Company have not any such transaction which Is not recorded in t he books of accounts that has been surrt:ndered or disclosed as ln.ome 
during the year In the t ax assessments under Income Tax Act, 1961 (such as, search or survey or any other relevant provisioqs of the lnrome Tax 
Act, l 961) 

ix) During the financial year, the Company has not revalued any of it's property, plant and Equipment, Right of use a' set and Intangible Asseu. 

x) The Company does not have any investment properties as at March 31, 2025, March 31, 2025 and April 01. 2024 as defined in lnd AS 40. 

xi) The Comrany has compiled with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Rest riction on 
number of layers) Rules, 2017. 
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33 Scheme of Arrangement/ De merger 

The Board of dirt>ctors of the Applicant Companies, In their respe<tive Board MePtings on 29-09-2025, have approved the scheme of auang.-met~ t 

between Filmistan Private limited and Arkade Developers Un1ited. The Scheme entails the demerger of the Rental business from Film is tan Private 

Limited into Arkade Developers Limited, with an appointed dat" of 01 August 2025. 

The Hon'ble National Company Law Tr ibunal ("NCLT"i, [Mumbal Bench], vide its order dated (16-03·2026), approved the Scheme of Arrane.-ment 

("the Scheme") under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013, between Filmi tan Private Limited 

("Demerged Company") and Arkade Developers Limited ("Resulting Company"). 

Pursuant to t he Scheme, the Filmi~tan Private Limited has demerged the Rental business and transferred to Arl<ade Developers Limi ted on a eoing 

concern basis from the Appointed Date i.e. (1·08-2025). The Scheme became effective from (25·03-2026) upon fi ling of the certified copy of the 

NCLT order with the Registrar of Companies. 

From t he Appointed date, the Rental business of Filmistan Private Limited, including all Assets & Liabil ities is transferred and vested to Arkade 
Developers Limited In accordance with the scheme. 

The Value of Assets acquired and Liabilities t<ti<.en over under the Scheme is as follows 

Particulars Value 

Assets 

I. Non Current Assets 

l. Property, Plant and Equipment . 

ii. Fi~ed Deposas . 

iii. Long Term Loans and Advances . 

II. Current Assets 

I. lnvenlnries -
ii. Trade Recievables 2.15 

Ill. Cash and Cash Equivalents . 

iv. Short Term Loans and Advances 22.50 

v. Otner Current Assets 29.91 

Total of Assets 54.56 

Liabilities 

I. Non Current Liabilites 

i. Capital Reserves -

II. Currel1t Liabilites 

I. Short Term Borrowings . 

ii. Trade Payables 0.07 

iii.Other Current Liabli ties 0.58 

lv.Short Term Provisions 38.45 

Total of liabilit ies 39.10 

Net Worth 15.46 

. __ y 
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Filmistan Private limited 

Notes to the Standalone Financial Statements as at March 31, 2026 

All amounts are in '1: in lakhs unless ot herwise stated 

The Value of Income and Expenses taken over under the Scheme is as follows. 

Particulars Value 

Income 

Studio Hire Charges 203 68 

lnt.:rest on Fi.ed Deposit 2.98 

Royalty Income 5.18 

Total of Income 211.84 

Expense 

Evpenses takell over under the Scheme 110.19 

Total of Expenses 110.19 

Net Profit 101.6S 

Pursuant to the appruved Scheme of Demerger, the Resulting Company is entitl~d to a settlement amour;t of Rs. 86 19 lakhs. Our ing the year ended 
31 March 2026, the Company (Filmlstan Private Umaed) has paid Rs. 80 00 lakhs towards the said settlement. The balance amount of Rs. 6.19 lakhs 
Is outstanding as at 31 March 2026. 

34 Previous year's figures have been regrouped I reclassed w herever necessary to correspond w ith the current year's classificatioll I disclo;ure. 

For S C V J & Associates 
Chartered Acco.,ntants 

Firm Reg. No.: 148419W 

~~-
Sheela I Jethaji Solanki 
Partner 

M No. 174874 
Place: Mumbai 
Dale : 26 May 2026 

For and on behalf of Board of Directors of 
Filmistan Private Limited 

AmitJain 
Director 

DIN : 00139764 
Place: Mumbai 
Dale : 26 May 2026 

~ 
Arpi t Jain 
Director 

DIN : 06899631 


