
 
Ref No.: ADL/SE/25-26/10 
 
Date: May 13, 2025 
 
To, 
The Manager 
Corporate Relationship Department 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
BSE Scrip Code -544261 

To,  
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East), 
Mumbai - 400 051 
NSE Symbol :ARKADE 

 
Dear Sir/Madam, 
 
Sub-: Outcome of Board Meeting  
 
 
We wish to inform you that pursuant to Regulation 30 and Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015, the 
Board of Directors of the Company at their Meeting held on, Tuesday May 13, 2025 has:   
 

1. Considered and Approved the Audited Standalone and Consolidated Financial Results of 
the Company for the Quarter and year ended March 31, 2025 duly reviewed by Audit 
Committee. A copy of the audited Financial Results for the quarter and year ended March 
31, 2025 and Audit Report issued by Statutory Auditors of the Company are enclosed 
herewith.  

 
2. Declaration w.r.t. the Auditors Report with Unmodified opinion in terms with Regulation 

33 (3)(d) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 is 
enclosed as Annexure-A  
 

3. On the recommendations of Nomination and Remuneration Committee has increase the 
limit of option from 40,000 to 2,40,000 options as Amend Employee Stock Option Plan 
(ESOP) Scheme 2025 for Arkade Developers Ltd. 

 
4. On the recommendation of the Audit Committee, considered and approved appointment 

of AVS & Associates as Practicing Company Secretaries, Mumbai as the Secretarial Auditor 
of the Company for period of 5(Five) consecutive years i.e. FY 2025-2026 to FY 2029-
2030, subject to the approval of the shareholders of the Company. 
 

5. On the recommendation of the Audit Committee, considered and approved appointment 
of M/s. Joshi Apte and Associates, Cost Accountants, (Firm Reg. No 000240) as the Cost 
Auditors of the Company for FY 2025-2026. 
 

 
The meeting of the Board of Directors of the Company commenced at 12.00 noon and concluded 
at 2.00 P.M.  
 



 
 
 
You are requested to take the above information on your records. 
 
Thanking You, 
For Arkade Developers Limited 
(Formerly known as Arkade Developers Private Limited) 
 

                                                          
Sheetal Solani 
Company Secretary and Compliance Officer 
Membership No: A45964 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 
Annexure –A 

 
 
Declaration under Regulation 33 (3)(d) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015- Auditors’ Report with unmodified opinion 
 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that M/s. Mittal & Associates, Chartered Accountants (FRN: 
106456W), Statutory Auditors of the Company have issued an Audit Report with unmodified 
opinion on Audited Financial Results of the Company for the Financial Year ended March 31, 
2025. 
 
You are requested to kindly take the above information on records. 
 
 
 
Thanking You, 
For Arkade Developers Limited 
(Formerly known as Arkade Developers Private Limited) 
 

                                                          
Amit Mangilal Jain 
Managing Director 
DIN: 00139764 
 
 
 
 
  
 



MITTAL & ASSO·CIATES 
CHARTERED ACCOUNTANTS 

To 
The Board of Directors of 
Arkade Developers Limited 

Independent Auditor's Report 

{Formerly known as A.rkade Developers Private Limited) 
ClN: L45200MHI 986PLC039813 
Arkade House, Near Children's Academy, 
A · Marg, Ash k Nagar, 
Kand i •aU (E), Mumba i - 400 I 0 I 

Report on tbe Audit of the Standalone Financial Results 

Opinion 

8~603, Raylon Arcade, 
R K Mandir Road, Kond1v:i:t~J, J B Nagar 
Anc;iheri {East), Mumbai - 400059. 
Tel : 9892076888j8689958800 
.Email : mm@mittal-associates.com 

We have audited the accompanying standalone financiaJ results of Arkade Developers 
Limited C'the Company") which comprise th B~ance heet as at March 31 , 2025, the 
Statement o .Profit and L(:)ss (including Othey Comprehensjve Income) the Statement of 
tatemeni· of Changes in Equity and the rate.rnent of Cash Flows for he year and Note to 
i11~rtcia l Statements including a summary of the significanl acoounting policies and other 

explanatory infmmation (her~inafter referred to as ' the Standalone Financial Results' ) 
attached herewith, being submitted by the Company pursuant to the r quirement of Regulation 
33, of tbe SEll! ~isting Obliga ions and OisclosUl·e Requirements) Regu lations, 2015 as 
amended (' Listing Regulntion,s' ). 

In our opinion and to the best of our infonnation and according to the explanations given to us 
these standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard and · 

11. give a true and fair view in conformity with lhelndian Accounting Standard (Tnd A ) 
prescribed under Seotion 133 of the Act read with the Companies (Jndjan AcCounting 
Standards) Rules, 2015, as amended and otJ1er accounting principles generally accepted 
in fndia, ortbe state of aftrurs oftl\e Company as at March 31, 2025, the profit flild Total 
Comprehensive Income, Changes in Equity and its Cash Flow for the year ended on 3 l 
March 2025. 

Basis for Qpillio.n 

We conducted our audit ofthe Standah'Jne Financial Results in accordatlce with the ·standards 
ou E\UOIUug (~.ru>J prescrmeu unuer secuon l4JllU) otthe companies Act, :.w U (the Act). Our 
responsibilities under those Standards are further described in the "Auditor's Responsibilities" 
for the Audit of the "Standalone Financial Results" section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants oflndia together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results under the provisions of the Companies Act, 2013 and the Rules 
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 



,;,, 

by us is sufficient and appropriate to provide a basis for our audit opinion on the Standalone 
Financial Results-

Management's Responsibilities for The Standalone Financial Results 

he Com,pany' Board of Directors is tespon ible for the matters stated in ection 1 4(5) of 
the Act with tes(:lect t0 'fu preparation of these .Standalone Financial Results that give a true 
and fair view of the financial posjtio~ fi.nanoial performanee including other comprehepsive 
income, cash flows and changes in equity oft)le Company io accordance with tbe ·acceuntiog 
principles gcneraJly accepted in fndia, including the lndian Accounting Standards (1nd AS) 
peGiflcd under Section 133 ef the ct read "the Companies lndian Accounting tandards) 

Roles 2015, as amended and in compliance with Regulation 33 f the Usting Regulali ns. 
This responsibility also in ludes maintcnru1ce of adequate accounting record in accordance 
with the provisions oft he Act fur safeguarding orthe assets oft'he Company and for pre enting 
and detecting frauds and other irregularities; , selection and application of appropriate 
a c unting p0ljcies; makingjudgcments and estimates that are reasonable and prudent· and the 
design, !mjjlemeotatio·n and , maintenance of adequate internal finMcial contr Is that were 
opetatiQg e'ffe tively for ensuriqg the accuracy and cempleteness of the ace unting rc::cords, 
relevant to the preparati0n and pr en'tation of the Standalone inaocial Results thai give a true 
and fair vie and a~ free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Man·agetnent and Board of Directors of th 
Company are respon, ibl for assessing tlle ompany s ability to continue as a going concern, 
diselosing as applicable, matter related to going concern and using the going concern . asi 
, fii"cc0t:mtiag unles the Boarq Qt;Directors either intends to llquidate the Company rt cease 
opera:tionsj or ha~ no reaH~ c a ltcrnativ but t do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our b.ieetives are to obtain Eeasonable assu.rance about whether the' fatement <:>f Financial 
Result as a whole is ftee from material misstatement. wbet~er due to fraud or error, and to 
issue an auditor's repof( thal includes our opinion. Reasonable assurance i a hjgb level of 
assurance~ but i not a guarantee that an audit conduc.ted in actordaLice with SAs will always 
detect <l materr(al.tniS$tatement :when it exists. Misstatements can arise from fraud or error and 
are cohsi<ilered material if individually or in the aggregate, they could reasonabJ:y be e~eQted 
to influence the economic deci. ions of users taken oo the basis of the statement of Financial 
Resltlts:. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
prote Si0nal skepticism throughoQt the audit. We also: 

• Idet1tizy an~ as ess the risks of material ~isstatement of the s,ta;nd~tone 1ii:nartciaJ results, 
•wtse.ther due ~,tp . ,fraud or ()rror destgn a:ud perform audit procedures responsive to those 
l'iSI;cs, and obtain audit evidence ~at is suffieieni $d approp:d(lt:e to provide a basi's for our 
opitlion. The risk of not detec.ting a material misstatement resulting from fralld is higher 
than for one resulting from error as fraud may involve collusion, forgery in cntional 
omissions mrsteptesentations or the verride of internal contr I. 

• Obtain an understanding of internal control relevant to lhe audit in order to design audit 
proce.dures that are apprepriate in the circumsf~ces. Under Section I 43(3)(i) of the Act, 
'We are also responsible for ex.pres.,sing our opi1l ion on wheJher the Company has adequate 



internal financial controls with reference to financial statements in place and operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the apptoJ')riateness oftbe Board of Directors use of the going aonoem basis 
of aeco\lnting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to eventS or conditions that may cast signi ficant doubt on lhe Company' 
~bility to continue as a going concern.lfwe conclude that a mater.ial uncertainty ~x.ists, we 
arc required to draw anention in our auditor's report to the related disclo ures in the 
financia l results or, if such disolo ures are inadequate, to modify our opini n. Our 
conclusjons are based on the audit ev'idence obtained up to the date of our auditor's report. 
J lowe er fUture 6Vents or conditions may· oau e the Company to cease to continue as a 
going eoncem. 

• Evaluate the ·overaiJ presentation structure and content of the Statement of Financ·ial 
Re ul! , including the disclosures; aod whether the standalone Anancjal results repr:esent 
the' underlying transactions and events in a manneJ that achieves fair pte entation. 

We communicate with those charged with gevernance regarding, among other matters the 
planned cope and timing ofthe audit and significant audit findings, including any significant 
defi iencies in internal control that we identify during our ~udit. 

We a1s<>' pre\(jde those charg~ with governance w.ith a Statement that we. have complied with 
relevant etbit:a l requirements regarding .independence and t communicate with them aJ1 
relaii<:m'shiJI)s and other matters that may reasmnably be thought to bear n our .independence, 
and where applicable, related safeguards. 

Other Matter 

The stand a! one ftnf.U)cial rest.llts include the resu1t Jar ~he quarter ended March 31, 2025 being 
the balancif1g figure b tw~en the auditecl figures in respect f the fu11 financial yea,r ended 
Mar h 31 2025 and the published UT~audited year to dare figure upt0 Ule third quarter of the 
c,ment financjal year whidlt were subjected to a limited review by u as required under the 
Listing r'egtllations. 

For Mittal & Associates 
Chartered Accountants 

. FRN No. l 0645f_W 

"~\1\/\T 
Hem1iiit R Bobra 
Partner 
Membership No. 165667 
UDIN: ~S"\~5(6 7 (JfV\MLAft; 11<5'7 
Place: MUmbal 
Date: 13 May 2025 
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Q ARKADE 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 
Statement of Audited Standalone Financial Results for the quarter and year Ended March 31, 2025 

Quarter Ended 

Particulars 
March 31, 2025 December 31, 2024 

(Audited) (Unaudited) 
REVENUE: 
Revenue from operations 13,144.73 22,462.26 
Other Income 279.97 730.34 

Total Income (I) 13,424.70 23,192.60 

EXPENSES: 
Cost of Construction 28,178.90 23,963.06 
Change in Inventories (21 ,038.03) (8,975.27) 
Employee benefits expense 622.40 605.14 
Finance Cost 30.85 21.10 
Depreciation & Amortisation 146.39 144.69 
Other expenses 935.61 769.16 

Total Expenses (IV) 8,876.12 16,527.88 

Profit/(Loss) before tax (III·IV) 4,548.58 6,664.72 
Less: Tax Expenses: 
- CurrentTax 1,267.33 1,670.63 
- Deferred Tax Assets I (Liability) (45.00) (5.54) 
-Taxation of Earlier Years {8.86\ 
Total Tax Expenses (VI) 1,222.33 1,656.23 

Profit/(Loss) for the year (V·VI) 3,326.25 5,008.49 

Other Comprehensive Income (OCI) 
~ems that will not be reclassified subsequently to profit or loss 

Remeasurement of defined employee benefit plans (3.72) 
Net change in fair values of investments in equity shares carried at fair value 
through OCI 

Total other comprehensive (loss)/income for the year (3.72 

Total comprehensive (loss)/income for the year (VII· VIII) 3,329.97 5,008.49 

Paid-up Equity Capital (Face value of~ 10/· per share) 18,566.36 18,566.36 

Other Equity 

Earnings per equity share (Face value of~ 10/· per share) 
(1) Basic(\') 1.96 3.04 
(2) Diluted {~) 1.96 3.04 

Place: Mumbai 
Date: 13th May 2025 

(Rs. in Lakhs except EPS 
Year Ended 

March 31 , 2024 March 31,.2025 March 31,2024 

_(Audited) (Audited) (Audited) 

12,288.60 68,309.62 63,473.65 
54.88 1,193.00 184.89 

12,343.48 69,502.62 63,658.54 

9,027.84 83,732.58 41,639.73 
(808.03) (41,815.43) 1,262.42 
476.96 2,394.67 1,670.19 
171.07 175.36 312.71 
64.25 490.68 113.84 

888.69 3,383.54 2,145.51 

9,820.78 48,361.40 47,144.40 

2,522.70 21,141.22 16,514.14 

590.58 5,536.54 4,247.22 
(30.32) (79.70) 13.58 

{8.86\ (41.27) 
560.26 5,447.98 4,219.53 

1,962.44 15,693.24 12,294.61 

(36.28) 9.53 (24.43) 

{36.28 9.53 (24.43 

1,998.72 15,683.71 12,319.04 

15,200.00 18,566.36 15,200.00 

69,803.84 17,140.23 

1.29 9.25 8.09 
1.29 9.25 8.09 

For and on behalf of the Board of Directors 
Arkade Developers Limited 

(Formerly known as {lrkade Developers Private Limited) 

AmitJain 
Chairman & Managing Director 

(DIN 00139764) 



Notes to Audited Standalone financial results for the quarter and year ended March 31, 2025 

The above Standalone Audited financial results of Arkade Developers Limited (the 'Company') for the quarter and Year ended March 31, 2025 have been prepared in accordance with the Indian 
Accounting Standard (referred to as "lnd AS") 34 -Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules 
as amended from time to time. 

These results have been reviewed by the Audit Committee and have been approved for issue by the Board of Directors at its meeting held on May 13, 2025. The statutory auditors have expressed 
an unmodified audit opinion on these results. 

iii During the year, the company has completed an Initial Public Offer ("the I PO") of fresh issue of 3,20,37,601 equity shares with a face value of INR 10 each at an issue price of INR 128 per share 
(includes 1,62,601 equity shares issued to eligible employees with a face value of INR 10 each at an issue price of INR 123 per share) aggregating toRs. 41000.00 lakhs.The equity shares of the 
Company were listed on National Stock Exchange ("NSE") and on Bombay Stock Exchange Limited ("BSE") on September 24, 2024. The details of IPO proceeds of Rs. 38106.50 lakhs (net of share 
issue expenses) are as follows: 

iv 

Objects of the Issue IPO Proceeds 
Utilisation upto Unutllised. as at 
31 March 2025 31 March 2025 

Funding Development Expenses 25,000.00 14,407.00 10,593.00 
Funding acquisition of yet-to-be identified land for real estate projects and general corporate purposes 13,106.50 12,902.80 203.70 
Total 38,106.50 27,309.80 10,796.70 . IPO Proceeds which were unut1l1sed as at March 31, 2025 were temporanly mvested 1n fixed depos1ts w1th scheduled commerc1al banks. 

The Company operates only in one operating segment i.e. "Real Estate Development", hence does not have any reportable segments as per lnd As 108 "Operating Segments". 

Place: Mumbai 
Date: 13th May 2025 

AmitJain 
Chairman & Managing Director 

(DIN: 00139764) 



O IARKADE 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 
Statement of Audited Standalone assets and liabilities as at March 31, 2025 

(Rs. in Lakhs) 
Particulars As at Mar 31, 2025 As at Mar 31, 2024 

Audited Audited 
Assets 
Non-current assets 

(a) Property, plant and equipment 1,646.55 1,182.48 
(b) Intangible assets 44.00 33.03 
(c) Right-of-use assets 187.49 182.33 
(d) Financial assets 

(i) Investments 1,879.58 1,829.33 
(ii) Other financial assets 388.55 235.06 

(e) Non-current tax assets (net) 216.95 217.58 
(D Deferred tax assets (net) 131.98 52.29 
(g) Other non-current assets 19.10 2.85 

Total non-current assets 4,514.20 3,734.96 

Current assets 
(a) Inventories 90,605.67 48,790.24 
(b) Financial assets 

(i) Investments 12,023.71 
(ii) Trade receivables 3,474.85 805.23 
(iii) Cash and cash equivalents 2,168.39 2,302.77 
(iv) Bank balances other than (iii) above 11,230.13 155.79 
(v) Loans 16.21 11.14 
(vi) Other financial assets 212.62 295.48 

(c) Other current assets 788.18 1,376.57 
Total current assets 1,20,519.76 53,737.22 

Total assets 1 ,25,033.96 57,472.18 
Equity and liabilities 
Equity 

(a) Equity share capital 18,566.36 15,200.00 
(b) Other equity 69,803.84 17,140.23 

Total equity 88,370.20 32,340.23 

Liabilities 
Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 7,489.58 2,904.25 
(ii) Lease liabilities 100.24 143.34 

(b) Provisions 352.10 124.66 
Total non-current liabilities 7,941.92 3,172.25 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 3,831 .37 4,036.79 
(i) Lease liabilities 43.10 38.57 
(iii) Trade payables 

-Total outstanding dues to micro and small enterprises 1,105.21 1,012.35 
-Total outstanding dues of creditors other than micro 3,487.28 2,816.84 

and small enterprises 
(iv) Other financial liabilities 2,871.83 452.77 

(b) Other current liabilities 16,406.79 12,887.50 
(c) Provisions 551.07 532.33 
(d) Current tax liabilities (net) 425.19 182.54 

Total current liabilities 28,721.84 21,959.69 

Total equity and liabilities 1 ,25,033.96 57,472.18 

Place: Mumbai 
Date: 13th May 2025 

For and on behalf of the Board of Directors 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 

~ Am1t Jain 
Chairman & Managing Director 

(DIN: 00139764) 



O IARKADE 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 
Statement of Audited Standalone Cash Flow for the Year ended March 31, 2025 

(Rs. In Lakhs) 
For the year ended 

Particular Mar 31,2025 Mar 31,2024 
Audited Audited 

Cash flows from operating activities 
Profit before tax 21,141.22 16,514.15 
Adjustments for: 

Finance costs 175.36 312.71 
Interest income (928.32) (29.14) 
Lossi(Gain) on disposal of property, plant and equipment (net) (0.92) 17.61 
Fair value (gain) on investments (net) (90.48) 
Loss I (gain) on sale of current investments (net) (112.97) (23.72) 
Depreciation and amortisation expenses 490.68 113.84 
Operating profit before working capital changes 20,674.57 16,905.44 

Adjustments for: 
(lncrease)ldecrease in operating assets 
Trade receivables (2,669.62) (436.70) 
Inventories (41 ,815.43) 1,262.42 
Other financial assets (Non-Current and Current) (130.01) 374.44 
Loans (5.07) (2.07) 
Other assets (Non-Current and Current) 572.14 (1,042.20) 
Increase/( decrease) in operating liabilities 
Trade payables 763.30 1,485.82 
Provisions (Non-Current and Current) 246.17 257.33 
Other financial liabilities (Non-Current and Current) 2,419.06 (918.62) 
Other current liabilities 3,519.29 (3,592.34) 
Changes in Working Capital (37,100.17) (2,611.92) 

Cash generated from operations (16,425.60) 14,293.52 

Income taxes paid (Net of Refund) (5,284.40) (4,132.61) 

Net cash generated by operating activities (21,710.00) 10,160.91 

Cash flows from investing activities 
(Investment in) I Proceeds from Bank Deposits (11,074.34) (70.79) 
(Investment) I withdrawal from investments in subsidiary & associates firms (50.25) (119.06) 
(Investment in) I Proceeds from current investments (11 ,820.26) 23.72 
Purchase of property, plant and equipment and other intangible assets (914.10) (1 ,216.70) 
Interest Income 928.32 29.14 
Proceeds from disposal of property, plant and equipment and other intangible assets 3.51 121.00 

Net cash used in investing activities 

Cash flows from financing activities 
Proceeds from fresh issue of Shares 
Share issue rxpenses 
Proceeds from borrowings 
Repayment of borrowings 
Payment of Lease Liabilities 
Interest paid 

Net cash (used in) I generated by financing activities 

Add I Less : (Loss)/Gain on remeasurement of the defined benefit plan 
Net increase/ (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Reconciliation of cash and cash equivalents with the Balance Sheet: 
Cash and cash equivalents at end of the year 

Place: Mumbai 
Date: 13th May 2025 

(22,927 .12) (1,232.68) 

43,000.00 
(2,653.72) 
18,515.32 17,858.14 

(14,135.41) (25,816.63) 
(56.94) (40.72) 

(156.99) (307.49) 
44,512.26 (8,306.69) 

(9.53) 24.43 
(134.38) 645.97 

2,302.77 1,656.80 
2,168.39 2,302.77 

2,168.39 2,302.77 

For and on behalf of the Board of Directors 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 

AmitJain 
Chairman & Managing Director 

(DIN: 00139764) 



MITTAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

To 
Tbe Board of Directors of 
Arkade Developer Limited 

Independent Auditor's Report 

(Formerly known as Arkade Developers Private Limited) 
CTIN:L45200~~1986PLC039813 
Arkade House, Near Children's Academy, 
A S M:arg, Ashok Nagar, 
Kandiva.li (E), Mumbai- 400101 

Report on the Audit of the Consolidated Financial Results 

Opinion 

B-603, Raylon Arcade, 
R K Mandir Road, Kondivita, J B Nagar 
Andlteri (Easf); Mumbai ~ 400059. 
Tel : 9892076SS8j8689958800 
Email : mm@rnittal-associates.com 

We have audited the accompanying consoHdated financial results of Arkade Developers 
Limited ("1- olding C<'>mpany') and its sub idiari s (heJcling ompaoy and its subsidiaries 
togeth'er refurr~d to as '~he Group ') and its associates, for the year ended March 31, 2025 and 
l.lle tat.ement of con$0Udated assets and liabi litie$ and the consolidated cash flow statement as 
at and for the year ended on that dare (hereinafter referred to as the "Consolidated Financial 
Results''), attached b rrewilh, being submitted by the holding co:mpany pursuant to the 
l'eqtrirement of Regulation 33 of the SEBJ (Li Ling Obligations and Disclosure Requirements) 
Rcg}IJations. 2015 as amended(' isting Regulations'~. 

In our opjnion and to rhe best of our information and accord-ing to l11e e>eplanations given to u~. 
and ba'iedon thecon~ideration ofthe reports of the other auditors on separate audited financial 
statements of the subsidiaries, the aforesaid consolidated financial results: 

i. includes the results of the foJibwing entities: 
a. ATkade ParacUgm- Subsidiary 
b. AI:kade Realty- Sub idiary 
c. A tul & Made Associat~s - Associates 
d. Bhoo:mi & A.rk.ade A socia.tes - Associates 

ii. are presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

iii. g) ves a tru~ and fair view in conf r.m ily with the recognition and measurement principles 
)aid dow;n, in the npplicalj>Je a uuuoti.)'lg standards prescl'ibed Lind r ection 133 of t~e 
Con1panies Act, 201 (the" Aef?, and (<)ther accounting principles generally accepted m 
lnd:U., o-F oon<>olldn d not prQfit a.nd olh r total mpTOhcn i v iuo;O).lll:: i:l11ll ULO~r Oflanctal 
information oftbe roup for the year ended Marcl1 31 2025 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( 0) of the CGmpa:nies Aet, 20 I • as amet'lded (theAot). Our responsibiJities under 
those Standards are further de cribed in tbe "Auditor s Respon ibiHtics tbr the Audit of rhe 
Consolldated Financial Results' seoti n of our report. We are jndependent of the Group, in 



accordance with the 'Code of Ethics" issued by the Institute of Chartered Accountants 0f fnd,ia 
together with the ethical reCJ,airements that are relevant to aur audit (i)fthe rrnaucial statements 
under the provisiens of the Companies Act, 20 " and the Rules thereunder and we bave 
fuJfUled our other ethical responsibilities in ~ccordance with these requir ments and the Cod 
of Ethics. We believe tha:ttbe audit evidence obtained by us and other audjtors in tem1s of their 
r ports refened to in "Other Matter' paragraph below is sufficient and appropriate to provide 
a basis for our audit opinion on the Consolidated Financial Results. 

Management's Responsibilities for the Consolidated Financial Results 

he Statement has been prepared on the basis of consolidated annual financial statements. The 
Bolding Cotnpany:'s Board fDirectors are responsible for the preparation and presentation of 
Con olidated finanoial results thal give a true and fair view of the net profit and 0ther 
comprehensive income and otber financiaJ inform~tion of the Group and the consolidated 
statetpent 0f assets and liabiJitie and the consoli(btl'ed statement of ca h flows in sc~ordance 
with '(he reeognition and m~asut-ement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and ther 
aecountiog prinojples geuerally liccepted in lndiaand in compliance with Regulation 33 of the 
Listing Regulatien . The respective Board of Directors of the cempanie included in the Group 
are ~p0n ible for maintenance f adequate acc9unting records in accordance with the 
ptovisions of the Act for safeguarding of the assets of the Group and for pre enting and 
detecting frauds and other .irregularities; selection and 8(:lpHoa ion of appropriate a~counting 
p()!ieies; maklng judgme.ntl and estimates that are reasonable and prudent; and he design 
implemttntalion and maintertance 0f adequate interMI financial controls that were operating 
effootive]y for ensuring accurncy and completeness ofth accounting records relevant to the 
prepat3tion and prcs~ntation ofthe consolidated financial resol lbat give a true and fair view 
a11d are free from matedal misstatement.. whether due tofr<w er error which have been used 
for the purpose efpr :paration ofthe consolidated financial resul by the Board ofDirectots of 
the Holding .ompanY, as aforesaid~ 

rn flFeparing th~ consolidated financial results the respective Management and Board of 
Direeters ofthe companies included in the Group are responsible for assessing the ability of 
the Groqp t'9 e9ntinue as a going ce[J.Cem disclosing, as applicable, matter.; related to going 
concern and using th~ going. caneem basis of accourtting unless the re pectivc Board f 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alteroati e but to do so. 

The respective Board of Di(C~ctors of the companies included in the group are also responsible 
for verseeing the financial rep0tting process of the Group. 

Auditor's Responsibilities for tbe Audit of the Consolidated Financial, Results 

Our objec(iv~~ a(e to obtain fea. (:mable assurance ab · ,~;~tt WhOfucr the Uon.seHdated tinancial 
result::; as a whole is free fr m material misstatement. whether cllle ,to futud.or·crror, and to i . ue 
,an auditor s rcp('lrt llu.~t includes ~ur opinion . .Ro~:.vnublc assurance is a high level of assurance, 
but i not a &ruarantee that an audit cmnductcd in accordan~e with SAs will always dettV·ct a 
material misstatement whep it ~~is. Misstatements can ar e from fraud or error and ate 
C('.msiclered material if. individually or in the aggregat~. they could reasonably be ex,pected to 
influence the economic decisie.ns of users taken on the basis of these consolidated financial 
results. 

As part of an aud l in accordance with SAs, we exercise professional jud1:,'1T1ent and maintain 
professional skepticism throughout the audit. We aJso: 



• Identify and assess the risks of material misstatement of the con lidat:ed financial 
results, whether due to fraud or error design and perfonn audit procedures resp n ive to 
those risks, and obtain audit ev:idence that is uffi ient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error a fraud may inv lve conu ion , forgery, 
intentional omissions misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to tbe audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. 
we are also responsible for expressing our opini n n whether the Company has adequate 
internal financial c ntrols with reference to financial statement in place and operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accouflting stim~s and reJat'Cd disc.l sures made by the Board of Directors. 

• Conclude on the appropriatenes f the Board of Drrectors' u e of the going c ncerh 
baSis of aoc6unting and, bas ll on the audi~ evidence obtained, whether a material 
uncertainty exists related to events or conditions that rna}' ca t significan~ doubt on the 
ability of the Gtoup to continue as a going c . ncem. If we conclude that a material 
uncertainty exjsts, we arc required to draw attentien in our audi r report to the related 
disclo ures in the CQn olldated finanoial results or, if such discJ sores-are inadequate, t0 
modify our opinion. Our eonclusion are ba ed on the audit evidenee obtained up to tbe 
date of our auditor's report. However fttture events or condition may cause the Group 
to cease to continue as a going concern. 

• Evaluate the everaJI presentatio~ tructure and c ntent of the tatement, including the 
disclosures, and whether the · oo oJidated financial 1: ults represent the underlying 
transactions and events fn a manner thai achieves fair presentation. 

• Obtain su'fficient appr · priate audit evidence regarding the financial· results/financial 
infermatron of ~he entities within the Group of wJiicb we are the independent audit rs to 
expres an epinion on the Consolidated financial resuJts. We are r.espon ible for the 
dircoti<:>n, supervi ion and p~r.fortnance of the audit of £ina:ncial iilf1 rmation of such 
entities included in the ~nsolidated financial resutt of which we are the ind_epeudent 
auditors. For the other entities included in th,e consolidated Fiaartcial Results, which have 
beeh audited by tber auditors ncb orher audit0rs remain responsible for the direction, 
supervision and performance ef the audi~ carried out by tbem. We remain solely 
responsible for our audit opinion. 

We communicate with th.ose charged with gov~;:rnance of the Holding Company and such other 
enti.ties included in the statement of which we are the independent auditot regarding among 

thmr 11matters, the ~lmweif scepe and timing of the aiJ'dit and significant audit finding.::; 
inclu(fjng an~ Sillfl itlcW't defieienaies it\ intet'oal control that we idenitry during our audit. We 
aJso pl:ovid ~ those charged with goverl')ance with"a statement that we have oompl.ied with 
·relt:)v·ant etb.ical r.equjrements regarding independence, and to co.rnmuoicatc with them all 
relationships and other matters that may reasonably be thought te bear on our independence, 
and where appJicable related safeguards. 

We also performed pt cedures in accordance with the Master Circular issued by the SEBT 
under Regulation 33(8) oftbe Listing Regulations, as amended, to the extent applicable. 



Other Matters 

1. We did not audit annual financial statements of 2 subsidiaries and 2 associate 
companies included in the statement, w:J1ose ( ub idiarie ) financial results/ statements 

include total a sets ofRs 85.58 Lakbs as at Marth 31. 2025, total revenue ofRs. Ml 
and 'R . il, total net profit ofRs. 0.09 Lakhs and Rs. (5.19) Lakhs total COfllprehensive 
i'rtcome ofRs. 0.0"9 Lakhs an~ Rs. (5.19) hakhs &r the quarter and year e11ded on that 
date respectively and ne eash outflows ofRs. 23.41 lakhs for the year ended March 31, 
2025 as considered in the statement w.hieb have been audited by their respective 

ind.ependenl auditors. These a.nr'lual financial statements' bave been audited by other 
auditors whose audit reports have been fumished to us by the managemen and our 
conclusi<m in s0 far as it relate to the amounts and disci sores included in respect of 
these subsidiaries I associates is based sQJe'Jy on the audit reports of such thor auditors 
and the pTOCCdll~S performed by US a$ fated in para abOVe. 

Our opinion on the tatement is not modified in respect of the above matters with 
respect to our rei iance on the work d ne and the reports of the other auditors. 

2. tne Stat~ment includes the result :fur the quarter ended March 3'1 2025 being th 
'balancing ngure betwee.o the audited figure in respect of the full finan,cial year ended 
Marcb 31 20!25 and (he p.Ublislled WJaudited year to date figur s upto the third quarter 
of the current finaneia] year which wete subjected to a limited review by us, a required 
under the isting regulations. 

Fer Mittal & As ociatc8 
([:barrtered Accountants 

~~::::f 
Hemant R Bobra 
Partner 
Member: hip No. 165667 
UDTN: <; \6 S:t;;; 6 7 13 fV\ M LP\8 q ~7 0 
Place: Mumbai 
r>a.te: 13 May 2025 
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·t''l.,l• ARKADE \..)1 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 
Statement of Audited Consolidated Financial Results for the quarter and year Ended March, 2025 

,. Quartercended 

ll~rtic_ulars Marcht31 ,2025t December:31, 
2024 

(Audited} (Unaudited) 
REVENUE: 
Revenue from operations 13,144.73 22,462.26 
Other Income 289.57 678.53 
Total Income 13,434.30 23,140.79 

EXPENSES: 
Cost of Construction 28,178.89 23,963.06 
Change in Inventories (21 ,Q38.02) (8,975.27) 
Employee benefits expense 622.40 605.14 
Finance Cost 30.85 21.10 
Depreciation & Amortisation 146.39 144.69 
Other expenses 935.61 772.82 

Total Expenses (IV) 8,876.11 16,531.54 

Profit before tax and share of profit I (loss) from associates (III-IV) 4,558.18 6,609.25 
Share of profit I (loss) from associates (9.56) 55.37 
Profit before tax 4,548.62 6,664.62 
Less: Tax Expenses: 
· CurrentTax 1,267.33 1,670.63 
·Deferred Tax Assets I (Liability) (45.00) (5.54) 
·Taxation of earlier period (8.861 
Total Tax Expenses (VII) 1,222.33 1,656.23 

Profiti(Loss) for the year (VI· VII) 3,326.29 5,008.39 

(i) Owners of the company 3,326.26 5,008.49 
(ii) Non controlling interest 0.03 (0.10) 

Other Comprehensive Income (OCI) 
Items that will not be reclassified subsequently to profit or loss 

Remeasurement of defined employee benefit plans (3.72 
Total other comprehensive (loss)/income for the year (IX) (3.72) 
(i) Owners of the company (3.72) 
(ii) Non controlling interest 

Total comprehensive (loss)/income for the year (VIII-IX) 3,330.01 5,008.39 
(i) Owners of the company 3,329.98 5,008.49 
(ii) Non controlling interest 0.03 (0.10) 

Paid-up Equity Capital (Face value off 10/· per share) 18,566.36 18,566.36 

Other Equity 

Earnings per equity share (Face value off 10/- per share) 
( 1) Basic (~) 1.96 3.04 
(2) Diluted (f) 1.96 3.04 

Place: Mumbai 
Date: 13th May 2025 

(Rs. in Lakhs except EPS 
YearnEnded 

March311,2024! March':U, 2025: March3;1.,2024 
) 

fA:uditedl ( Audited) (:Audited) 

12,288.60 68,309.62 63,473.65 
25.39 1,150.86 97.56 

12,313.99 69,460.48 63,571.21 

9,027.84 83,732.58 41,639.73 
(808.03) (41,815.43) 1,262.42 
476.96 2,394.67 1,670.19 
171.D7 175.36 312.72 
64.25 490.68 113.84 

892.69 3,388.89 2,157.23 

9,824.78 48,366.75 47,156.13 

2,489.21 21,093.72 16,415.07 
32.32 47.10 95.93 

2,521.53 21,140.82 16,511.02 

590.58 5,536.54 4,247.22 
(30.32) (79.70) 13.58 

. . (8.86\ . (41.27\ 
560.26 5,447.98 4,219.53 

1,961.27 15,692.84 12,291.48 
1,962.45 15,693.24 12,294.63 

(1.18) (0.40) (3.14) 

136.28 9.53 (24.43 
(36.28) 9.53 (24.43) 
(36.28) 9.53 (24.43) 

1,997.55 15,683.31 12,315.91 
1,998.73 15,683.71 12,319.04 

(1.18) (0.40) (3.14) 

15,200.00 18,566.36 15,200.00 

69,803.84 17,140.23 

1.29 9.25 8.09 
1.29 9.25 8.09 

For and on behalf of the Board of Directors 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 

AmitJain 
Chairman & Managing Director 

(DIN: 00139764) 



Notes to Audited Consolidated financial results for the quarter and year ended March 31,2025 

The above consolidated audited financial results of Arkade Developers Limited (the 'Company') and its subsidiaries (the Parent and its subsidiaries together referred as 
"Group") for the quarter and year ended March 31, 2025 have been prepared in accordance with the Indian Accounting Standard (referred to as "lnd AS") 34 - Interim 
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards} Rules as amended from time to time. 

These results have been reviewed by the Audit Committee and have been approved for issue by the Board of Directors at its meeting held on May 13, 2025. The statutory 
auditors have expressed an unmodified audit opinion on these results. 

iii During the year, the company has completed an Initial Public Offer ("the IPO") of fresh issue of3,20,37,601 equity shares with a face value of INR 10 each at an issue price 
of INR 128 per share (includes 1,62,601 equity shares issued to eligible employees with a face value of INR 10 each at an issue price of INR 123 per share) aggregating to 
Rs. 41000.00 lakhs.The equity shares of the Company were listed on National Stock Exchange ("NSE") and on Bombay Stock Exchange Limited ("BSE") on September 24, 
2024. The details of IPO proceeds of Rs. 38106.50 lakhs (net of share issue expenses) are as follows: 

iv The Group operates only in one operating segment i.e. "Real Estate Development", hence does not have any reportable segments as per lnd As 108 "Operating Segments". 

v The Group Comprises the following subsidiaries and associates: 
1. Arkade Paradigm (Subsidiary) 
2. Arkade Realty (Subsidiary) 
3. Atul & Arkade Realty (Associates) 
4. Bhoomi & Arkade Associates (Associates) 

Place: Mumbai 
Date: 13th May 2025 

For and on behalf of the Board of Directors 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 

~ 
airman & Managing Director 

(DIN: 00139764) 



OI ARKADE 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 
Statement of Audited Consolidated Financial Results for the quarter and year Ended March, 2025 

(Rs. in Lakhs) 
Particulars As1at:Mar:3t,.2025 Asrcat Mar 34".2'024 

Audited Audited 
Assets 
Non-current assets 

(a) Property, plant and equipment 1,646.55 1,182.48 
(b) Intangible assets 44.00 33.03 
(c) Right-of-use assets 187.49 182.33 
(d) Financial assets 

(i) Investments 1,821 .83 1,813.39 
(ii) Other financial assets 388.55 238.19 

(e) Non-current tax assets (net) 216.95 217.58 
(f) Deferred tax assets (net) 131.98 52.29 
(g) Other non-current assets 19.10 2.85 

Total non-current assets 4,456.45 3,722.15 

Current assets 
(a) Inventories 90,605.67 48,790.24 
(b) Financial assets 

(i) Investments 12,023.71 
(ii) Trade receivables 3,476.81 807.19 
(iii) Cash and cash equivalents 2,172.47 2,330.27 
(iv) Bank balances other than (ii) above 11,233.42 155.79 
(v) Loans 16.21 11.14 
(vi) Other financial assets 212.62 295.48 

(c) Other current assets 864.43 1,388.25 
Total current assets 1 ,20,605.34 53,778.36 

Total assets 1,25,061.79 57,500.51 
Equity and liabilities 
Equity 

(a) Equity share capital 18,566.36 15,200.00 
(b) Other equity 69,803.84 17,140.23 

Total attributable to owners of the parent company 88,370.20 32,340.23 

Total attributable to Non· Controlling Interest 22.83 23.22 
Total Equity 88,393.03 32,363.45 

Liabilities 
Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 7,489.58 2,904.25 
(ii) Lease liabilities 100.24 143.34 

(b) Provisions 173.82 124.66 
Total non-current liabilities 7,763.64 3,172.25 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 3,831.37 4,036.79 
(ii) Lease liabilities 43.10 38.57 
(iii) Trade payables 

·Total outstanding dues to small and micro enterprises 1,105.21 1,012.35 
-Total outstanding dues of creditors other 3,487.28 2,816.95 
than small and micro enterprises 

(iv) Other financial liabilities 2,871 .83 457.77 
(b) Other current liabilities 16,411.79 12,887.51 
(c) Provisions 729.35 532.33 
(d) Current tax liabilities (net) 425.19 182.54 

Total current liabilities 28,905.12 21,964.81 

Total equity and liabilities 1,25,061.79 57,500.51 

Place: Mumbai 
Date: 13th May 2025 

For and on behalf of the Board of Directors 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 

~ 
Chairman & Managing Director 

(DIN: 00139764) 



ARKADE 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 
Statement of Audited Consolidated Financial Results for the quarter and year Ended March, 2025 

Particular 

Cash flows from operating activities 
Profit before tax 
Adjustments for: 

Finance costs 
Interest income 
Lossi(Gain) on disposal of property, plant and equipment (net) 
Fair value (gain) on investments (net) 
Loss I (gain) on sale of current investments (net) 
Depreciation and amortisation expenses 
Operating profit before working capital changes 

Adjustments for: 
(lncrease)ldecrease in operating assets 
Trade receivables 
Inventories 
Other financial assets (Non-Current and Current) 
Loans to staff 
Other assets (Non-Current and Current) 
lncreasel(decrease) in operating liabilities 
Trade payables 
Provisions (Non-Current and Current) 
Other financial liabilities (Non-Current and Current) 
Other current liabilities 
Changes in Working Capital 

Cash generated from operations 

Income taxes paid (Net of Refund) 

Net cash generated by operating activities 

Cash flows from investing activities 
(Investment in) I Proceeds from Bank Deposits 
(Investment) I withdrawal from investments in subsidiary & associates firms 
(Investment in) I Proceeds from current investments 
Purchase of property, plant and equipment and other intangible assets 
Interest Income 
Proceeds from disposal of property, plant and equipment and other intangible assets 

Net cash used in investing activities 

Cash flows from financing activities 
Proceeds from fresh issue of Shares 
Share issue expenses 
Proceeds from borrowings 
Repayment of borrowings 
Payment of Lease Liabilities 
Interest paid 
Change in Non- Controlling Interest 

Net cash (used in) I generated by financing activities 
(Loss)IGain on remeasurement of the defined benefit plan 

Net increase/ (decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Reconciliation of cash and cash equivalents with the Balance Sheet: 
Cash and cash equivalents at end of the year 

Place: Mumbai 
Date: 13th May 2025 

(Rs. in Lakhs \ 
For,the,yearended 

Mar311,2625 Mar;31,2024 
Audited Audited 

21,140.82 16,511.01 

175.36 312.72 
(928.48) (29.27) 

(0.92) 17.61 
(90.48) 

(112.97) (23.72) 
490.68 113.84 

20,674.01 16,902.19 

(2,669.62) (436.70) 
(41,815.43) 1,262.42 

(126.88) 371.31 
(5.07) (2.07) 

507.57 (1,042.20) 

763.19 1,477.40 
246.17 257.33 

2,414.06 (915.09) 
3,524.29 (3,592.35 

(37,161.72) (2,619.96) 
(16,487.71) 14,282.23 

(5,284.40) (4,133.26) 

(21,772.11) 10,148.97 

(11,077.63) (60.56) 
(8.43) (116.13) 

(11 ,820.26) 23.72 
(914.10) (1,216.70) 
928.48 29.27 

3.51 121.00 
(22,888.43) (1,219.40) 

43,000.00 
(2,653.72) 
18,515.32 17,858.14 

(14,135.41) (25,816.63) 
(56.94) (40.72) 

(156.99) (307.49) 
0.00 21.12 

44,512.26 (8,285.57) 
(9.53) 24.43 

(157.80) 668.43 
2,330.27 1,661.84 
2,172.47 2,330.27 

2,172.47 2,330.27 

For and on behalf of the Board of Directors 
Arkade Developers Limited 

(Formerly known as Arkade Developers Private Limited) 

Chairman & Managing Director 
(DIN: 00139764) 
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