CIN: U45200MH1986PLC039813 {_}| ARKADE DEVELOPERS LTD.

(Formerly known as Arkade Developers Pvt. Ltd.)

Ref No.: ADL/SE/24-25/43

Date: January 24, 2025

To, To,

The Manager The Manager

Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex
Dalal Street, Bandra (East),

Mumbai - 400 001 Mumbai - 400 051

BSE Scrip Code -544261 NSE Symbol :ARKADE

Dear Sir/Madam,

Sub-: Integrated Filing (Financial) for the quarter and nine months ended on December
31,2024

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024 /185 dated December 31,
2024,read with BSE Circular no. 20250102-4 dated January 2, 2025, and NSE Circular no.
NSE/CML/2025/02 dated January 2, 2025, please find attached herewith the Integrated Filing
(Financial) for the quarter and nine months ended December 31, 2024.

The above information will also be hosted on the website of the Company
https://arkade.in/financial-results/

This is for your information and records.

Thanking You,
For Arkade Developers Limited
(Formerly known as Arkade Developers Private Limited)

Sheeta
Haresh
Solani

Sheetal Solani
Company Secretary and Compliance Officer
Membership No. : A45964

a Arkade House, Next to Children’s Academy,
A.S.Marg, Ashok Nagar, Kandivali (E),
Mumbai 400 101, Maharashtra, India

022 40033785 | 022 28874742
022 28874742

info@arkade.in
www.arkade.in
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603, Raylon Arcad

MITTAL & ASSOCIATES - RK Mandir Road,

CHARTERE] UNTANTS 2 ¢ Kondivita, JB nagar
) . \ Andheri (East), Mumbai — 400059

Tel : 8689958800
INDIA Email : audit@mittal-associates.com

Limited Review Report on unaudited Standalone Financial Results of Arkade
Developers Limited for the quarter ended 31 December 2024 and year to date results
for the period from 1 April 2024 to 31 December 2024, pursuant to the Regulation 33 of
SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 (as

amended)

To

The Board of Directors of
Arkade Developers Limited

(Formerly known as Arkade Developers Private Limited)

1.  We have reviewed the accompanying unaudited standalone financial results (“the Statement”) of
Arkade Developers Limited (“the Company”) for the quarter ended 31 December 2024 and year to date
results for the period from 1 April 2024 to 31 December 2024, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirement) Regulations,2015, as amended (“Listing Regulations™).

2, Management responsibility

This Statement is the responsibility of the Company's Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

3. Auditor’s responsibility
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review of internal financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Attention is drawn to Note vi of the Statement which states that the figures for the corresponding
quarter ended 31 December 2023 and the corresponding period from 1 April 2023 to 31 December
2023, as reported in the statement have been approved by the Company’s Board of directors, but have
not been subjected to review since the requirement of submission of quarterly standalone financial
results was applicable on listing of equity share of the company from the quarter ended 30 June 2024.



Mittal & Associates

Chartered Accountants

Conclusion

Based on our review as stated in paragraph 3 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, have not disclosed the information required to be disclosed in
terms of the Regulations 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Mittal & Associates
Chartered Accountants
Firm's Regisiration Number: 106456W

Digitally sigred by
HEMANT

HEMANT
RADHAKISH facraxishan
AN BOHRA Date: 2025.01.24

13:03:29 +05'30'

Hemant R Bohra

Partner

Membership No. 165667
UDIN: 25165667BMMKZJ1811
Place: Mumbai

Date: 24 January 2025
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Arkade Developers Limited

(Formerly known as Arkade Developers Private Limited)
Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2024

(Rs. In Lakhs except EPS)
Quarter Ended Nine Moriths Ended Year ended
Parficofars December 31, | September30, | December 31, | December 31,| December 31, March 31, 2024
2024 2024 2023 2024 2023
{Unaudited) (Unaudited) {Unaudited) | (Unaudited) | {(Unaudited) (Audited)
REVENUE:
| Revenue from operaions 22,462.26 20,164.51 2391154 55,164.89 51,185.05 6347365
I Other Income 730.34 158 19 101.71 913.03 130.01 184 89
Il Total Income () 23,192.60 20322.70 24013.25 56,077.92 51,315.06 63,658.54
IV EXPENSES:
Cost of Construction 23,953 06 13,092.17 10,204.91 55,553.68 3261189 4163973
Change in Inventories (8.975.27) (239.99) 617832  (20,777.40) 2,070.45 1,26242
Employes benefils expense 605.14 657.24 435 40 1772 1,19323 1,670.19
Finance Cost 21.10 88.24 21,15 144,51 141.64 312n
Depreciation & Amortisation 14469 10098 2213 344.29 4959 11384
Other expenses 789.16 785.14 498,04 244793 1,256.82 214551
Total Expenses (IV) 16,527.88 14,483.78 17,359.95 39,485.28 37,323.62 47,144.40
V  Profit/(Loss) before tax (IIl-IV) 6,664.72 583892 6,653.30 16,592.64 13,091.44 16,514.14
VI Less: Tax Expenses:
- Current Tax 1,67063 1,548.59 1,776.57 426921 3.A56.64 4,241.22
- Deferred Tax Assels / (Liability) (5.54) (d6.02) (10.81) (34.70) 4380 13.58
- Taxation of Earlier Years (A.86) - - (8.86) (41.27) (41.27)
Total Tax Expenses (VI) 1,656.23 1,502.57 1,165.76 4,225.65 3,650.27 4,219.53
VIl Profit/(Loss) for the year (V-VI) 5,008.49 4336.35 4,887.54 12,366.99 10,332.17 12,294.51
Vill  Other Comprehensive Income (OCI)
Items that will not be reciassified subsequently to profit or loss
Remeasuremenl of defined employes benefil pians - 13.25 27.30 1325 1185 (24.43)
Net change in fair values of investments in equity shares carried al fair
value through OCI
Total other comprehensive (loss)fincome for the year 13.25 21.30 13.25 11.85 -24.43
IX  Total comprehensive (loss)income for the year (VI - VIII) 5,008.49 4,323.10 486024 12,353.74 10,320.32 12,319.04
X Paid-up Equity Capital (Face value of 10/ per share) 18,566.36 18,566.36 15,200.00 18,566.36 15,200.00 15,200.00
Xl Other Equity 17,140.23
Xl Earnings per equity share (Face value of & 10/- per share)
(1) Basic (%) 304 282 322 752 680 8.09
(2) Diluted (3) 304 282 3.22 7.52 680 8.09
For and on behall of the Board of Directors
Arkade Developers Limited
(Formerly known as Arkade Developers Privale Limited)
Piace: Mumbai Amit Jain
Date: 24 January 2025 Chairman & Managing Director

(DIN: 00439764)




Notes to unaudited Standalone financial results for the quarter ended December 31, 2024

iii

vi

The above Standalone unaudited financial resulls of Arkade Developers Limited (the ‘Company’) for the quarter and nine months ended Decernber 31, 2024 have been prepared in accordance with the
Indian Accaunting Standard (refermed to as *Ind AS") 34 - Inferim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Campan'es (Indian Accounling Slandards)
Rules as amended from time to time.

The above unaudited financial results for the quarter and nine months ended December 31, 2024 were reviewed by the Audit Committee and approved by the Boand of Directors of the company in their
respective meztings held on January 24, 2025, The Statulory auditors of the company carried oul a limiled review of the results for the quarter and nine monthe ended December 31, 2024,

During the quarter ended Seplember 30, 2024, the company has allotlad a Pre-IPO placement of 16,25,016 equity shares of face value of Rs. 10 each by way of a privale placemen] al an issue price of
Rs.123 per equity share (including share premium of Rs. 113 per equity share) for an aggregate consideration of Rs. 2000 Lakhs.

During the quarler anded Seplember 30, 2024, the company has completed an Inifial Public Ofer (*he IPCF) of fresh issue of 3,20,37 601 arquity shares with a face value of INR 10 zch al an lssue pree
of INR 128 per share (includes 1,62,501 equity shares issued to eligible employees with a face valug of INR 10 each at an issue prive of INR 123 per share) aagregaling lo Rs. 41000 00 lakhs. The equity
shares of the Company were listed on National Stock Exchange ("NSE”) and on Bombay Slock Exchange Limited ('BSE") on Seplember 24, 2024. The details of IPO proceeds of Rs. 38106.50 (net of
share issue expenses) are as follows;

Rs. In lakhs
Utilisation upto .
Unutilised as at
Objects of the issue IPO Proceads |31 December 11 December 2024°
2024
Funding Development Expenses 2500000 10,723 80 14,276.20
Funding acquisition of yal-to-be idenfified land for real estale pojects and general corporale purposas 13,106 50 4,292 80 BA1370
Total 38,106.50 15,016.60 23,089.90

* IPO Proceeds which were unulilised as at December 31, 2024 were femporarily invested in fixed deposits with scheduled commercial banks.
The Company operales only in one operating segment i.e. "Real Eslate Developmenl”, hence doss not have any reporlable segments as per Ind As 108 "Operaling Segrrents”.

The figures for the corresponding quarter ended December 31, 2024 and nine months ended December 31, 2023, as reported in these unaudited slandalong financia results, have besn appioved by the
Company's Board of Dirsclors but have not undergane review by the stalulory audiors. This is because the requirement to submit quarledy standalone financial resulls became applicable with the listing
of the Company's equity shares slarting from the quarter ended June 30, 2024,

Forand on behalf of ihe Board of Directors
. Arkade Developers Limited
(Formerly known as Arkade Developers Private Limited)

Amit Jain
Chairman & Managing Direclor
(DIN: 00139764)

Place: Mumbai
Dalz. 24 Janvary 2025
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MITTAL & ASSOCIATES - RK Mandir Road,

CHARTERE] UNTANTS 2 ¢ Kondivita, JB nagar
) . \ Andheri (East), Mumbai — 400059

Tel : 8689958800
INDIA Email : audit@mittal-associates.com

Limited Review Report on unaudited Consolidated Financial Results of Arkade
Developers Limited for the quarter ended 31 December 2024 and year to date results
for the period from 1 April 2024 to 31 December 2024, pursuant to the Regulation 33 of
SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 (as
amended)

To

The Board of Directors of

Arkade Developers Limited

(Formerly known as Arkade Developers Private Limited)

1. We have reviewed the accompanying unaudited consolidated financial results (“the Statement”) of
Arkade Developers Limited (“the Parent or Holding Company or Company”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) and its associates for the quarter
ended 31 December 2024 and year to date results for the period from 1 April 2024 to 31 December
2024, attached herewith, being submitted by the Parent pursuant to the requirement Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

2, Management responsibility for the Statement

This Statement is the responsibility of the Parent's Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting"” (Ind AS 34), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

3. Auditor’s Responsibility
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review of internal financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing regulations, as amended, to the extent applicable.



Mittal & Associates

Chartered Accountants

The Statement includes the results of the following subsidiaries:

Name of the Company / Firms Relationship
Arkade Paradigm Subsidiary
Arkade Realty Subsidiary
Atul & Arkade Realty Associates
Bhoomi & Arkade Associates Associates

Attention is drawn to Note vi of the Statement which states that the figures for the corresponding
quarter ended 31 December 2023 and the corresponding period from 1 April 2023 to 31 December
2023, as reported in the statement have been approved by the Company’s Board of directors, but have
not been subjected to review since the requirement of submission of quarterly standalone financial
results was applicable on listing of equity share of the company from the quarter ended 30 June 2024.

4. Conclusion

Based on our review as stated in paragraph 3 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. Other Matters

The unaudited consolidated financial results include the interim financial results of 2 subsidiaries and
2 associates, which have not been reviewed by their auditors, whose (subsidiaries) interim financial
information / financial result reflects total assets (before consolidation adjustments) of Rs. 85.30
Lakhs as at 31 December 2024 and total revenues (before consolidation adjustments) of Rs. Nil and
Rs. Nil, total net profit / (loss) (before consolidation adjustments) of Rs. (2.00) Lakhs and Rs. (5.28)
Lakhs and total comprehensive loss (before consolidation adjustments) of Rs. (2.00) Lakhs and Rs.
(5.28) Lakhs, for the quarter ended 31 December 2024 and for the period from 1 April 2024 to 31
December 2024 respectively, and cash outflows (net) (before consolidation adjustments) of Rs. 23.42
Lakhs from 1 April 2024 to 31 December 2024, as considered in the statement in the unaudited
consolidated financial results. According to the information and explanation given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters with respect to our
reliance on the unaundited financial results provided by the Management.

For Mittal & Associates
Chartered Accountants
Firm's Registration Number: 106456W

HEMANT Dighally signed by HEMANT

RADHAKISHAN BOHRA
RADHAKISHAN Date: 2025.01.24 130353
BOHRA 530"

Hemant R Bohra

Pariner

Membership No. 165667
UDIN: 25165667BMMKZK 4538
Place: Mumbai

Date: 24 January 2025
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Arkade Developers Limited

(Formerly known as Arkade Developers Privale Limited)

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended December 31, 2024

(Rs. in Lakhs except EPS)

Quarter Ended Nine Months Ended Year ended
Particulars December 31, | September30, | December3t, | December3i, | December31, | March 31,2024
QIR 2024 2024 2023 2024 23
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unauditad) {Audited)
REVENUE:
| Revenug from operations 22462.26 20,164.51 23,911.54 55,164.89 51,185.05 63,473 65
Il Other Income 678 53 16938 3807 861.29 7247 97.56
Il Total Income 23,140.79 20,333.89 2394961 56,026.18 51,267.22 63,571.21
IV EXPENSES:

Cost of Construction 23,5306 13,092.17 10,204.91 56,553 68 3261189 4163873
Change in Inventories (8,975.27) (238 99) 6,178.32 (20,777.40) 207045 126242
Employee benefils expense 605.14 657.24 43540 1,772.21 1,193.23 1,670.18
Financa Cost 21.10 8824 21.14 144.51 14165 1272
Depreciation & Amortisation 144 10098 2213 4429 4959 11384
Olher expenses 77282 78372 498 04 245328 1,264 54 215723

Total Expenses (IV) 16,531.54 14,482.36 17,359.94 39,490.63 37,331.35 47,156.13

V  Profit before tax and share of profit/ (loss) from associates (Il - IV) 6,609.25 5,851.53 6,589.67 16,535.55 1392587 16,415.07

Share of profit / (loss) from associates 5537 (12.68) 6364 5567 6361 9593

VI Profit before tax 6,664.62 5,838.85 6,653.31 16,592.22 1398948 16,511.02
VIl Less: Tax Expenses:
- Current Tax 1,670 63 1,548 59 1,776.57 4,769 21 3656 84 4,247.22
- Deferrad Tax Assets / (Liability) (5.54) (45.02) (10.81) (34.70) 4390 (41.27)
- Taxation of earlier perind (8.85) - - (B.86) (41.27) 1358
Total Tax Expenses (VII) 1,656.23 1,502.57 1,765.76 4,225.65 3659.27 4,219.53
VIl Profit/(Loss) for the year (VI + VII) 5,008.39 4,335.28 4,887.55 12,366.57 10,330.21 12,291.48
(i) Owners of the company 5,008.49 433534 4,837.55 12,366 99 1033247 12,2463
(il) Non controlfing interest (0.10) (0.06) - (0.42) (196) (3.14)
IX Other Comprehensive Income (OCI)
Items that will not be reclassified subsequently to profit or loss
Remeasuremenl of defined employee benefil plans - 13.25 27.30 13.25 1185 (24.43)

Total other comprehansive (loss)iincome for the year (IX) . 13.25 27.30 13.25 11.85 24.43

(i) Owners of the company - 13.25 27.30 13.25 11.85 (24.43)

(ii) Non contralling interest - - i - & "

X Total comprehensive (loss)lincome for the year (VI - IX) 5,008.39 4,323.03 4,860.25 12,353.32 10,318.36 12,315.91

(i) Owners of the company 5,008.49 432309 465025 12,353.74 10,320 32 12,319.04

(ii) Non controlling inferest (0.10) (D08 - (0.42) (1.05) (3.14)

Xl Paid-up Equity Capital (Face value of ¥ 10/- per share) 18,566.36 18,566.36 15,200.00 18,566.36 15,200.00 15,200.00

Xl Other Equity 17,140.23
Xl Earnings per equity share (Face value of ¥ 10/- per share)

(1) Basic (%) 304 282 322 752 680 8.09

(2) Diluled (%) 304 282 322 7.52 680 8.09

For and on behalf of the Board of Directors

Arkade Developers Limited

(Formerly known as Arkade Developers Private t‘mﬂed)

Place: Mumbai Amit Jain

Date: 24 January, 2025 Chairman & Managing Director

(DIN: 00133764)




Notes to unaudited consolidated financial results for the quarter ended December 31, 2024

i The above consolidated unaudited financial results of Arkade Develogers Limited (the ‘Company’) and its subsidiaries (the Parent and its subsidiaries togsther refered as “Group”) for the
quarler and nine months ended December 31, 2024 have been prepared in accordance with the Indian Accounting Standard (referred to as "Ind AS") 34 - Interim Financial Reporfing
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from tme to time.

ii  The above consolidated financial results for the quarter and nine months ended December 31, 2024 were reviewed by lhe Audit Committee and approved by the Board of Direclors of the
company in their respective meetings held on January 24, 2024. The Statutory auditors of the company carried out a limited review of the results for the quarter and Nine months ended

December 31, 2024 .

ji  During the quarter ended Seplember 30, 2024, the holding company has allotted a Pre-IPO placement of 16,25,016 equity shares of face value of Rs.10 each by way of a privale plecement
at anissue price of Rs,123 per equity share (including share premium of Rs. 113 per equity share) for an aggregate consideration of Rs. 2000 Lakhs.

v During the quarter ended Seplember 30, 2024, the halding company has completed an Initial Public Offer (“the IPO™) of frash issue of 3,20,37 601 equity sharss with a face value of INR 10
each at an issue price of INR 128 per share (includes 1,62 601 equily shares issued to eligible employess with a face value of INR 10 each at an issue price of INR 123 per share)
aggregating to Rs. 41000 00 lakhs. The equity shares of the Company were listed on National Stock Exchange ("NSE”) and on Bombay Stock Exchange Limited ("BSE”) on Seplember 24,
2024, The details of IPO procesds of Rs. 38106 50 (nel of share issue expenses) are as follows:

Rs. In lakhs
Utilisation upto |Unutilised as at
Objects of the issue IPO Proceeds |31 December |31 December
2024 2024*
Funding Deveiopment Expenses 2500000 10,723 80 14,276.20
Funding 2cquisition of yet-to-be identified land for real eslate projects and general corporate purposes 13,106 50 4,293 80 8,813.70
Total 38,106.50 15,016.60 23,089.90

* IPQ Proceeds which were unuliised as at December 31, 2024 were temporarily invesled in fixed deposits with scheduled commerdial banks

v The Group operates only in one operaling segment i.e. "Real Eslate Development’, hence does not have any reporiable segments as per Ind As 108 "Operating Segments’.

vi  The figures for the corresponding quarler ended December 31, 2024 and six months ended December 31, 2023, as reported in these unzudited consolidated financial results, have been
approved by the Company's Board of Directors but have not undergone review by the stalutory auditors. This is because the requirement to submit quarterly consalidated finandal results
became applicable with the listing of the Company’s equity shares starting from the quarter ended June 30, 2024,

vii  The Group Comprises the following subsidiaries and associates:

1. Arkade Paradigm (Subsidiary)

2. Arkade Realty (Subsidiary)

3. Atul & Arkade Realty (Associates)

4. Bhoomi & Arkade Associates (Associates)

vill__Financial results of Arkade Davelopers Limiled (Standalong):

Quarter Ended Nine Months Ended Year ended

B At December 31, | September 30, | December3d, | December31, | December31, | March 31,2024
2024 s 2 2024 22

(Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
Revenue from operaions 22462.26 20,184 51 23911.54 55,164 89 51,185 05 6347365
Profit before tax 6,664.72 583892 6,653.30 16,59264 13991.44 16,514.14
ProfitfLoss) for the quarter/year 5,008.49 433635 4 887.54 12 366 99 10,332.17 12,204.61
For and on behalf of the 3card of Direclors
Arkade Developers Limited
(Formerly known as Arkade Developers Private Limited)
Place: Mumbai Amit Jain
Date: 24 January, 2025 Chairman & Managing Direclor

(DIN: 00139764)




CIN: U45200MH1986PLC039813

(Formerly known as Arkade Developers Pvt. Ltd.)

{_}| ARKADE DEVELOPERS LTD.

B: STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Name of Listed Entity

Arkade Developers Limited

Mode of Fund Raising

Initial Public offer of Equity Shares

Date of Raising Funds

Allotment of Equity Shares: September 20,

2024

Amount Raised

Fresh Issue: ¥4100.00 million

Report filed for Quarter ended

December 31, 2024

Monitoring Agency Yes

Monitoring Agency Name, if applicable CRISIL Ratings Limited
Is there a Deviation / Variation in use of funds | No

raised

If yes, whether the same is pursuant to change | Not Applicable

in terms of a contract or objects, which was

approved by the shareholders

If Yes, date of shareholder approval Not Applicable
Explanation for the Deviation/ Variation Not Applicable

Comments of the Audit Committee, after
review

No Comments

Comments of the Auditors, if any

No Comments

Objects for which funds have been raised and
where there has been a deviation, in the
following table

As per below table

Original Modified | Original Modified Funds Amount of | Remarks,
Object object, if | Allocation | Allocation, | Utilized | Deviation/ | if any
any (in if any (in variation
million) million) | for the
quarter to
applicable
object
Funds to be Not 2500.00 0.00 1072.38 | NIL -
incurred in the | applicable
development of
our ongoing
project (viz.
Arkade Nest,
Prachi CHSL
and C-Unit)
(Funding
Development
Expenses)
Funding Not 1310.65 0.00 429.28 NIL -
acquisition of | applicable
yet-to-be
identified land
Arkade House, Next to Children’s Academy, t | 02240033785 | 022 28874742
A.S.Marg, Ashok Nagar, Kandivali (E), f | 02228874742
Mumbai 400 101, Maharashtra, India e | info@arkade.in
w | www.arkade.in




| ARKADE DEVELOPERS LTD.

(Formerly known as Arkade Developers Pvt. Ltd.)

CIN: U45200MH1986PLC039813 (

for real estate
projects  and
General
Corporate
Purpose

Deviation or variation could mean:

a) Deviation in the objects or purposes for which the funds have been raised or

b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of
offer, etc.

Thanking You,
For Arkade Developers Limited
(Formerly known as Arkade Developers Private Limited)

Sheetal
Haresh
Solani

Sheetal Solani
Company Secretary and Compliance Officer
Membership No. : A45964

022 40033785 | 022 28874742
022 28874742

info@arkade.in
www.arkade.in

a | Arkade House, Next to Children’s Academy,
A.S.Marg, Ashok Nagar, Kandivali (E),
Mumbai 400 101, Maharashtra, India

SO -+~



CIN: U45200MH1986PLC039813 {_}| ARKADE DEVELOPERS LTD.

(Formerly known as Arkade Developers Pvt. Ltd.)

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES -
Not Applicable

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half
yearly filings i.e., 2nd and 4th quarter) -
Not Applicable for this quarter.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th
quarter) -

Not Applicable for this quarter
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