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fRf"ti\CiE DEVELOPERS-Pn.11/ ATE LIMITi::D 

l~1ALANCE SHEET AS AT :I i ST MARCH, 2022 

-------------------------------·-------------~ 

I Particulars 

I~ EQUITY AND LlABILITIES 
1 Shar,;holders' Funds 

---------------------T-i.Jc.te T--- As at 

______ ---------j·-"'ot/"'1"~, 2022 

I 
I 

I 
I 

2 
3 

4 

(a) Share Capital 
(b) Reserves and surplus 

Share application money pending allotments 
Non-current !iab ilities 

(a) Long .. term borrowings 
(b) Long term provision 

Current liabilities 
(a) Short Term borrowings 
(b) Trade Payable 

(A) total outstanding dues of micro enterprises and small 
enterprises 

(8) total outstanding dues of Creditors other than micro 
enterprises and smal l enterprises 
(c) Other current liabilities 
(d) Short Term Provisions 

B. ASSETS 
1 Non-current assets 

(a)F'rnperty, Plant and Equipment and Intangible asste 
(i) Tangible assets 
(ii) lntc:ngible assets 

(b) ~-fon .. Current Investment 
(c) Deferred Tax Assets 
(c) Long- terrn loans and advances 

2 Current asst!ts 
(a) Inventories 
(b) Tra(!e i-eceivables 
(c) Cash and cash equivalents 
(d) ShorHerrn ioans and advances 
(e) Other Current Assets 

Significant Accounting Policies 
and Notes on Financia l statements 

3
2 I 200 oo 

14,328.17 

4 6,299.15 
5 71.16 

6 
7 

448.10 

8 15,228.53 
9 1,394.31 

37,96~2 

10 
182.84 

11 2,193.49 
0.17 

12 950.99 

13 29,900.75 
14 538.77 
15 241.57 
16 1,656.19 
17 2,304.64 

37,969-42 

1To33 
_ __J_ 

Ru ees in Lacs 
As at 

March 31, 2021 

200.00 
9,437.05 

1,223.36 
52.88 

9.41 

579.43 

22,561.25 
644.77 

34,708.14 

34.43 

2,845.06 
0.33 

275.23 

20,408.84 
178.47 
481.57 
876.00 

9,608.21 

34,708.14 

For ARKADE DEVELOPERS PRIVATE LIMITED 

Mumbsi 
05/09/2022 
22153445A.ZLHllVBT715 

AMITM.JAIN 
DIRECTOR 

DIN: 00139764 

-y 

~. 
DIRECTOR 

DIN: 06899631 

~---------·-------·-----·-------··--··-··-·--~---------------------------~ 



ARK.A.OE DE;VELOPERS PRIVATE LIMITED 
BALANCE SHEET AS AT 31ST MARCH, 2022 

Particulars 

A. EQUITY AND LIABILITIES 
1 Shareholders' Funds 

(a) Share Capital 
(b) Reserves and surplus 

2 Share application money pending allotments 
3 Noh-current liabilities 

(a) Long-term borrowings 
(b) Long term provision 

4 Current liabilities 

B. ASSETS 

(a) Short Term borrowings 
(b) Trade Payable 

(A) total outstanding dues of micro enterprises and small 
enterprises 

(8) total outstanding dues of Creditors other than micro 
enterprises and small enterprises 
(e) Other current li abilities 
(d) Short Term Provisions 

Non-current assets 
(a)Property, Plant and Equipment and Intangible asste 

(i) Tangible assets 
(ii) Intangible assets 

(b) Non-Current Investment 
(c) Deferred Tax Assets 
(c) Long- term Joans and advances 

2 Current assets 
(a) Inventories 
(b) Trade receivables 
(c) Cash and cash equiva lents 
(d) Short-term loans and advances 
(e) Other Current Assets 

Significa.nt Accounting Policies 
and Notes on Financial statements 

Mumbai 
DA TE 05/09/2022 

2 
3 

4 
5 

6 
7 

8 
9 

10 

11 

12 

13 
14 
15 
16 
17 

1To33 

As at 
March 31, 2022 

200.00 
14,328.17 

6,299.15 
71.16 

448.10 

15,228.53 
1,394.31 

37,969.42 

182.84 

2, 193.49 
0.17 

950.99 

29,900.75 
538.77 
241.57 

1,656.19 
2,304.64 

37,969.42 

Ru ees in Lacs 
As at 

March 31 , 2021 

200.00 
9,437.05 

1,223.36 
52 .88 

9.41 

579.43 

22,561.25 
644.77 

34,708.14 

34.43 

2,845 06 
0.33 

275.23 

20,408.84 
178.47 
481.57 
876.00 

9,608.21 

34,708.14 

For ARKADE DEVELOPERS PRIVATE LIMITED 

AMIT M.JAIN 
DIRECTOR 

DIN: 00139764 

~ 
A~J~IN 
DIRECTOR 

DIN: 06899631 

UDIN 221,53445AZLHVVB7715 ··---------------------------' 



ARKADE DEVELOPERS PRIVATE LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022 

Particulars 

Revenue 
Revenue from Operations (Gross) 
Other Income 
Total revenue (I) 

Expenses 
Cost of Construction 
Decrease (Increase) in Inventories 
Employees costs I Benefits expenses 
Finance Costs 
Depreciaiton & Amortisation Expenses 
Other expenses 
Total expenses (II) 

Profit before tax Ill (1-11) 

Tax expense: (IV) 
Current tax 
Less: Tax adjustments in respect of earlier years (Net) 
Less: Deferred Tax Income 

Profit from continuing operations (Ill - IV) 
Profit for the ear 

Earnings per equity share of face value of Rs.10 each 
Basic 
Diluted 

Significant Accounting Policies 
and Notes on Financial statements 

Note No. 

18 
19 

20 
21 
22 
23 
10 
24 

26 
26 

1To33 

As at 
March 31, 2022 

22,650.08 
1,243.19 

23,893.27 

24,503.53 
-9,491.91 

796.07 
247.63 

7.13 
1,545.24 

17,607.69 

6,285.58 

1,394.31 

-0.16 
1,394.47 
4,891.12 
4,891.12 

244.56 
244.56 

Ru ees in Lacs 
As at 

March 31, 2021 

5, 192.04 
222.68 

5,414.72 

5,347.43 
-4,416.61 

648.14 
90.68 
10.82 

1,121.88 
2,802.33 

2,612.39 

644.77 
6.10 
0.33 

638.34 
1,974.05 
1,974.05 

98.70 
98.70 

For ARKADE DEVELOPERS PVT. LTD. 

KEVIN S.SHAH 
PROPRIETOR M. No 153445 

PLACE : MUMBAI 
DA TE : 0510912022 

4~ 
AMIT M. JAIN 

DIRECTOR 
DIN: 00139764 

~y· 
~AIN 
DIRECTOR 

DIN: 06899631 



. ARKADE DEVELOPERS PRIVATE LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

(Rupees in Lacs) 

Particulars 
For the year ended For the year ended 

31 March, 2022 31 March, 2021 

A. Cash flow from o~erating activities Rs. Rs. 
Net Profit after tax 

I 
4,891.12 1,974.05 

Adjustments for: 
Depreciation 7.13 10.82 
Loss on sale of Fixed Assets 0.34 -
Interest (Expense net of income) 247.63 90.68 
Deffered Tax 0.16 0.33 

255.26 101.83 
Operating profit I (loss) before working capital changes 5,146.37 2,075.88 

Changes in working capital: 
Adjustments tor Decrease I (increase) in operating assets: 

Decrease (Increase) in Inventories -9,491.91 -4,416.61 
Decrease (Increase) in Trade Receivable -360.30 3,046.24 
Decrease (Increase) Short Term Loans & Advances -780.19 -33.35 
Decrease (Increase) Long Term Loans & Advances -675.77 -255.27 

Adjustments for increase I (decrease) in operating liabilities: 
Increase (Decrease) in Trade payables -·131.32 -334.04 
Increase (Decrease) in Short Term provisions 749.54 35.12 
Increase (Decrease) in Long Term provisions 18.28 52.88 
Increase (Decrease) in oiher current liabilities -7 ,332.72 10,355.13 

-18,004.39 8,450.12 
-12,858.01 "i0,526.00 

Cash flow from extraordinary items -
Cash generated from operations -12,858.01 10,526.00 

Net cash flow from I (used in) operating activities (A) -12,858.01 10,526.00 

B. Cash flow from investing activities 
Purchase of Fixed Assets (Tangible & Intangible) -181.38 -1.92 
Proceeds/(lnvestment) Made in Mutual Funds 7,303.57 -9,608.21 
Proceeds from sale of fixed assets 25.50 -
(Purchase)/ Sale 'Of Non current investments - -
Proceeds of Non Current investments 651.57 2,085.34 
Interest Received - -
Dividend - 7,799.27 - -7,524.79 
Net cash flow from I (used in) investing activities (B) 7,799.27 -7,524.79 

C. Cash flow from financing activities Rs. Rs. 
Proceeds from issue of equity shares - -
Proceeds from long-term borrowings 5,075.79 -
Repayment of long-term borrowings 

-9~41 I 
-2,703.57 

Proceeds from short-term borrowings -
Repayment of short-term borrowings 

-247.63 1 Interest paid -90.68 

- 4,818.75 -2 ,794.25 

Cash flow from extraordinary items -

Net cash flow from I (used in) financing activities (C) 4,818.75 -2,794.25 



. ARKADE DEVELOPERS PRIVATE LIMITED 
Cash Flow Statement for the year ended 31st March, 2021 

-~---_J 
Particulars I For the year ended 

_ 31 March, 2022 
1--N-e-t-in_c_r-ea_s_e_/_(_d_ec_r_e-as_e_)_i_n_C_a_s_h_a_n_d_c_a_sh--------+-------,-=240.00 

equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cashin hand 1119 
Bank Balance 470.38 

Cash and cash equivalents at the end of the year 241.57 

Reconciliation of Cash and cash equivalents 

For the year ended 
31 March, 2021 

206.961 

15.66 
258.95 

481.57 

Cash and cash equivalents at the end of the-"-ye_a_r_*-----+------·---+---- 2_4_1_.5_7-+-------+-----4_8_1_.5_7_. 
* Comprises: 
(a) Cash on hand · 11.07 11.19 
(b) Balances with banks 

(i) In current accounts 230.50 470.38 

241.57 481.57 
Significant Accounting Policies and Notes on financial 

>-----·----------------·------~ 

As per our report of even date attached. 
For Kevin Shah .& Associates 

K 
PROPRIETOR M. No 153445 

PLACE : MUMBAI! 

DATE : 05/09/2022 

I 
For ARKADE DEVELOPERS PVT. LTD. 

+; !:~ 
~ x-: 

~ 
AMITMJAIN ARPIT JAIN 

DIRECTOR DIRECTOR 
DIN:00139764 DIN:06899631 



AR.KADE DEVELOPERS PIR~VATIE LIMITED 

NOTES ON flNANCIAL STATEMENTS FOR THE VEAR ENDED 31st MARCH 2022 

Corporate Information 

Arkade Developers Private Limited (the Company) is a Private Limited Company domiciled in 
Ind ia and incorporated under the Provisions of the Companies Act, 2013. The company is 
engaged in the building construction. The company caters to the domestic market. 

1. SIGNIFICANT ACCOUNTING POLICIES: 

a) Basis of Preparation : 

These financia l statements have been prepared to comply with the Generally Accepted 
Accounting Principles in India (Indian GAAP), including the Accounting Standards notified 
under the re levant provisions of the Companies Act, 2013. 

The financial statements are prepared on accrual basis under the historical cost 
convention, e)(cept for certain Fixed Assets which are carried at revalued amounts. The 
financial statements are presented in Indian rupees rounded off to the nearest Lakhs. 

The accounting policies adopted in the preparations of the financial statements are 
consistent with those of previous year unless otherwise stated. 

b) Presentation and dlisdosures of financial statements 

Previous year's figures have been regrouped/rearranged wherever found 
necessary. 

c} Use of Estimates: 
The preparation of financial statements in conformity with Indian GAAP requires the 
management to make judgements, estimates and assumptions that affect the reported 
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent 
liabilities, at t he end of the reporting period . The management believes that the estimates 
used in preparation of the financial statements are prudent and reasonable. Future results 

could defer from these estimates. 

d} Fixed Assets 

Tangible fixed assets are stated at cost of acquisition less accumulated depreciation. The 
cost comprises purchase price including financing cost and directly attributable cost of 

bringing the asset to its working condition for the intended use. 

~ntcangible fixed assets acquired separately are measured on initial recognition at cost. 

They are stated at cost of acquisition less amortization depreciation. 

Gains or Losses arising from derecognition of a Tangible or intangible assets are measured 
as the difference between the net disposal proceeds and the carrying amount of the asset 
and are recognized in the Statement of Profit and Loss when the asset is derecognized. 

(Contd ... 2 .. ) 



ARKADE DEVELOPERS PRIVATE LIMITED 

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022 
1. SIGNIFICANT ACCOUNTING POLICIES: {Contd ... 2 .. ) 

e) Depreciation and Amortisation 
Tangible Assets 

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the 
Straight-Line Method, based on useful life of the assets as prescribed in Schedule II to the 
Companies Act, 2013. 

f) Investments 

The investments are stated at cost. The Profit arising in Partnership Firms as share of profit 
are credited to the Statement of Profit & Loss. 

g) Impairment o'f Assets 

At each Balance Sheet date the Company assesses whether there is any indication that the 
Fixed Assets have suffered an impairment loss. If any such indication exists, the 
recoverable amount of the asset is estimated in order to determine the extent of 
impairment, if any. Where it is not possible to estimate the recoverable amount of 
ind ividual asset, the company est imate the recoverable amount of the cash generating unit 
to which the asset belongs. 

As per the assessment conducted by the company at March 31st 2022 there were no 
indications that the fixed assets have suffered an impairment loss. 

h) Current Assets/ liabilities 

Work in Progress in case of Redevelopment/ Development Projects is considered as 
current assets as it is intended for sale in the normal operating cycle and is held primarily 
for the purpose of being traded. An operating cycle is the time between the acquisition of 
land, rights for development and its realization in cash or cash equivalents. The company 
has considered the entire process of acquiring rights, getting statutory approvals, 
development activities, getting construction & finish work done to enable it to handover to 
the customer for its intended use is considered as one business cycle. 

i) Inventories 
Inventory comprises of completed property for sale, transferable development rights 
and projects in progress and are valued at lower of cost or net realizable value. 

Project cost -
In accordance with th e Revised Guidance Note issued by the Institute of Chartered 
Accountants of India (ICAI) on "Accounting for Real Estate Transactions (Revised 
2012)", t he project cost comprise of Cost of Land 8t Cost of Development Rights, 
Borrowing Costs which are incurred. directly in relation to a project or which are 
apportioned to a project, Construction and Developments costs that relate directly to 
the project like municipal sanction fees and charges, Site labour, material cost, 
professional fees direct ly linked to the project like architect etc. 

Contd ... 3 .. ) 



ARKADE DEVELOPERS PRiVATrt LIMITED 

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022 
1. SIGNIFICANT ACCOUNTING POLICIES: {Cont'd ... 3.") 

In accordance with the guidance note the cost incurred towards General 
administration costs, legal cost, depreciation of idle machinery, etc have not been 
considered part of project costs, and are charged out during the year they are incurred. 

Net Realisable value is arrived at by reducing the cost yet to be incurred from the 
expected realizable value of the inventory. 

j} Revenue Recognition 

The assessee is engaged in the business of Real Estate Development for which no specific 
revenue recognition stand ard is prescribed. The assessee recognised revenue from sale of 
finished properties on transfer of property on the basis of the project completion method 
of accounting. As per the said method, once significant risks and rewards of ownership 
have been transferred to the buyer, revenue is recognised. Revenue recognition is 
postponed in t he case of significant uncertainty. 

Keeping above in view, the sales revenue from project ARKADE EARTH is recogn.ized on 
those units for which agreement for sale has been registered, since the date of receipt of 
completion ce rtificate. Th e company has recognised sales revenue for wings A, B, C of 
Arkade Earth. 

The company collects GST on behalf of the Government and, therefore, these are not 
economic benefits flowing to the company. Hence, they are excluded from the revenue. 

The company collects GST on behalf of the Government and, therefore, these are not 
economic benefits flowing to the company. Hence, they are excluded from the revenue. 

Interest 
Interest income is recognized on a tirne proportionate basis taking in to account the 
amount outstanding and the applicable interest rate. 

le) Foreign Currency Transactions 
The company has not entered into fo:·eign currency transactions. 

I} Retirement and other Employee Benefits 
Short term employee benefits are recognized as an expense on accrual basis, 

The company has provided for retirement benefits on accrual basis. The present Value of 
the obligation is calculated based on the amount payable as on the balance sheet date to 
the qualifying employees employed in the company. There are no defined benefits for 
leave encashment etc. 

The company makes regular monthly contribution to the provident fund, which are in the 
nature of defined contribution scheme and such pai d / payable amounts are charged 

against revenue. 



ARKADE DEVHOPIEiRS PIRiVATIE UMffEID 

NOTIES ON flNANOAIL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022 
1. SIGflJiflCANT ACCOUNTING POLICIES: (Contd . ..4 .. ) 

m)Borrowing Costs 

(Contd ... 4 .. } 

Borrowing costs directly attributable to the acquisition, construction or production of an 
asset that necessarily takes a substantial period of time to get ready for its intended use 
are capitalized as part of the cost of the respective asset. All other borrowing costs are 
recognized as an expense in the period in which they are incurred. 

n) income Taxes 
Inco me tax expenses comprise current tal<. 

Current tax is measu red on the basis of estimated taxable income for the current 
accounting period in accordance with the provisions of the Income Tax Act, 1961. 

Deferred Tax is recognized, on timing differences, being the difference between taxable 
income and accounting income that originate in one period and are capable of reversa l in 
one or more subsequent periods. 

Deferred tax assets and liabilities are measured based on the tax rates that are expected to 
apply in the period when assets is realized or liability is sett led, based on taxed rates and 
ta;< laws that have been enacted or substantially enacted by the Balance Sheet date. 

Deferred Tax assets in respect of unabsorbed depreciation and carry forward of losses are 
recogn ized only if there is virtual certainty that there will be sufficient future taxable 
income available to rea lize such losses. 

o) Provisions, Contingent Liabilities and Contingent Assets 
Provisions are recognized when there is a present obligation as a result of past events and 
it is probable that an outflow of resources will be required to settle the obligation, in 
respect of which a reliable estimate can be made. These are reviewed at each Balance 
Sheet date and adjusted to reflect the current best estimate. 

A present obligation that arises from past events whether it is eithe r not probable that an 
outflow of resources will be requ ired to sett le or a reliable estimate of the amount cannot 
be made, is disclosed as a contingent liability. Contingent Liabilities are also disclosed when 
there is a possible obligation arising from past events, the existence of which will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future 
events not wholiy within the control of the Company. 

Claims against the Company where the possibility of any outflow of resources in 
settlement is remote, are not disclosed as contingent liabilities. 

Contingent liabilities are not recognized but are disclosed and contingent assets are neither 
recogn ized nor disclosed, in the financial statements. 



A~~{til.1fiJIE [);li:'V!El01"'iff~S iP!R ~VAlirE U MfflEID 
~\i!OTE§ O;'J iflNA~C~AIL §TAliEM!EMT§ h=OiR Tli-l!E VfEAR IEN!DIED 3l1st MAIRCH 2022 
1. SffGFJJHi:'.:4.NT ACCOUiiJTDNG IP'OP.J!Cff!ES: {Corutd ... 5 .• ) 

{Contd ... 5 .. ) 

Lease arrangements, where the risk and rewards incidental to ownership of an asset 
substantially vest with the lessor, are recognized as operating lease. Lease payments under 
operating lease are recognized as an expense in the statement of Profit and Loss on a 
straight-·line basis over the lease period. 

As per, Real Estate (Regulation and Development) Act, 2016 (RERA) vide section 14(3) a 
builder or developer will be liable to repair any defect, on the building sold, for a period of 
Five years. Provision for warranty related cost is recognized when sales of the project is 
recognized. The recognition is based on management estimates of the possible future 
incidence. The estimate of such warranty-related cost is reviewed annually. 

Basic Earning Per Share (EPS) is computed by dividing the Net profit after Tax for the year by 
the weighted average nun1ber of Equity shares outstanding during the period. The weighted 

avg number of shares is adjusted for issue of Bonus Shares in compliance with AS 20 Earning 
Per Share . 
For the purpose of Calculating diluted EPS, the Net profit or loss for the period attributable to 
Equity share holders and the weighted avg number of shares outstanding during the period 

are adjusted for the effects of dilutive potential equity shares. 



Arkade Developers Private Limited 
Notes on Financial Statements for the Year Ended 3·1st March 2022 

HARE CAPITAL Note: 2 s 
A. Details of authorised, issued, subscribed and paid up share capital 

Part.icula rs 

- ~ '"'"~ ,, "'~ 
As at As at 

~ch 31, 2022 March 31, 2021 

ed Capital Autlrloris 
Equity Sh 
20,00,000 

Issued an 
Equity Sh 
20,00,000 

Paid up C 

Equity Sh 
20,00,000 

ares 
Equity Shares of Rs. 10/- each 

d Subscribed Capital 
ares 
Equity Shares of Rs. 10/- each 

apital 
ares 
Equity Shares of Rs.10/- each 

& Conditions 
pany has one class of Equity shares having a par va lue of Rs. 10/- per share. 
reholders is eligible for one. vote per share held. 

I 
200.00 200.00 
200.00 200.00 

200.00 200.00 

L 200.00 200.00 

200.00 200.00 
200.00 200.00 

B. Terms 
The .Com 
Each Sha 
In th.e eve nt of liquidation Equity shareholders wil l be eligible to receive the assets of the Company, in proportion to number of Equity 

holders having more than 5 % shareholding C. S'hare 
Equ)ty Sh ares 

Name of Shareholder 

Amil M Ja in 

ciliation of number of shares 0. Rer;on 

Equity Sh ares 

Particlua rs 

Shares ou 
Add'. Sha 
Shares ou 

!standing at the beginning of the year 
res issued during the period 
!standing at the end of the year 

E. Details of shares held by promoters 

Promote rName 

are 
ain 

Equity sh 
Amit M J 
No df Sha 
% of Shar 
% c~ange 

res held 
es held 
during the year 

-

As at March 31, 2022 

No of shares 
held 

Percentage 

1,999,710 99.99% 

As at March 31, 2022 

Number Rs. 
2,000,000 10.00 

- -
2,000,000 10.00 

There are no shares issued pursuant to contract(s) without p01yrne:it being received in cash. 
ii. There are no shares allotted as fully paid up by way of bonus shares .. 
iii. There are no shares bought back. 

As at March 31, 2021 

No of shares 
held 

Percentage 

1,999,710 99.99% 

As at March 31, 2021 

Number Rs. 
2,000,000 200.00 

- -
2,000,000 200.00 

As 2t 
As at 

March 31, 2022 
March 31, 2021 

1,999,7'1D 1,956,350 
99.99% 97.82% 

2.17% 0.00% 



~-~~~~-~- ·---------· 

Arkade Developers Private Limited 
Notes on Financial Statemenl5 for the Year Ended 31 st M<1rch ?.027. 

(Rupees in Lakhsl 
Note: 3 RESERVES AND SURPLUS 

Particulars 
As at As at 

31.03.2022 31.03.2021 -------:--
(A) Share/Security Premium Account 

Opening balance 1,879.16 1,879.16 
Add: Securities premium credited on Share issue I conversion - -

Closing balance 1,879.16 1,879.16 

(B) Surplus/(Deficit) in Statement of Profit & Loss 

~ Opening balance 7,557.89 5,583 .84 
Add: Profit I (Loss) for the year 4,891.12 1,974.05 
Clos(ng balance 12,449.01 7,557.89 

Total Reserves & Surplus 14,328.17 9,437.05 

Note: 4 LONG-TERM BORROWINGS 

Particulars 
As at As at 

31.03.2022 31 .03.2021 
SECURED 
From Bank 

Car Loan from BOB 144.10 

UNSECURED 
From Others 

From a Directors 5, 138.49 320.36 
From a Related Parties 1,016.56 903.00 

6,299.15 1,223.36 
Additional information pertaining to Jong term borrowings: 
Secured loans from Bank 
1. Car Loan from BOB is secured aginst car, and carries an interest of 10.36% p.a. and having term of the 60 months. 
Unsecured loans from directors and parties: 
1. Loan from Amit M Jain carries an interest of 8% p.a . and have maturities of more than one year. 
2. Loan from Mr. Mangilal Jain is interest free Joan .and .have maturities of more tllan one year. 
3. Loan from Mrs. Sajjan Jain is interest free Joan and have maturities of more than one year. 
4 . Loan from Arpit Jain carries an interest of 15% p.a. and have maturities of more than one year. 
5. Loan from Sandeep· Jain carries an interest of 15% p.a. and have maturities of more than one year. 
6. Loan from Kala Jain carries an interest of 15% p.a. and have maturities of more than one year. 
Note: As on balance sheet date there has been no default in repayment of loans and interest. 

-
Note: 5 LONG-TERM PROVISIONS 

Particulars 
As at As at 

31.03.2022 31.03.202~ 

Provision for Gratuity 71.16 52.88 

71.16 52.88 

Note: 6 ~HORT-TERM BORROWINGS 

Particulars 
As at As at 

31.03.2022 31.03.2021 
UNSECURED 
From Companies - 9.41 

f--· 

- 9.41 
Additional information pertaining to short-term borrowing: 
Unsecured loans from Compani~s are repayable on demand and carries interest@ 12% p.a. 



ARKADE DEVELOPERS PVT LTD 
Notes on Financial Statements for the Year Ended 31st March 2022 

Note: 7IRADE PAYABLES 

Particulars 
As at As at 

31.03.2022 31.03.2021 
Due to Micro, Small and Medium Enterprises 
Other than Micro, Small and Medium Enterprises 448.10 579.43 

448.10 579.43 
Notes: Based on the information available with the company, and in the absence of any confirmation from vendors regarding the 
status of their registration under the "Micro, small and Medium enterprises Development Act, 2006", No creditors have been 
identified as "supplier" within the meaning of "Micro, small and Medium Enterprises Development (MS MED) Act, 2006. 

• Disclosures under Sec 22 of MSMED Act, 2006 

Particulars 
As at As at 

31.03.2022 31.03.2021 
The principal amount and the interest due thereon (to be shown separately) remaining 

NIL NIL 
unpaid to any supplier as at the end of accounting year; 
The amount of interest paid by the buyer under MSMED Act, 2006 along with the 
amounts of the payment made to the supplier beyond the due date during each NIL NIL 
accounting year; 
The amount of interest due and payable for the period (where the principal has been 

NIL NIL 
paid but Interest under the MS MED Act, 2006 not paid); 

The amount of interest accrued and remaining unpaid at the end of accounting year; and NIL NIL 

The amount of further interest due and payable even in the succeeding year, until such 
date when the interest dues as above are actually paid to the small enterprise, for the NIL NIL 
purpose of disallowance as a deductible expenditure under section 23. 

*Undisputed Trade Payables Ageing Schedule 

Particulars As at As at 
31 .03.2022 31.03.2021 

MSME 
Less than 1 Year 
1-2 Year 
2-3 Year 
More than 3 Years 

Others 
Less than 1 Year 448.10 579.43 
1-2 Year 
2-3 Year 
More than 3 Years 

Total 

Note: 8 OTHER CURRENT LIABILITIES 

Particulars 
As at As at 

31.03.2022 31.03.2021 
Other Current Liabilities 2,189.75 2,167.90 
Statutory Dues 231.81 420.29 
Advance Received From Customers 12,447.71 18,635.08 
Payable to Partnership Firms 359.26 1,337.98 

15,228.53 22,561.25 



ARKADE DEVELOPERS PRIVATE LIMITED 
NOTE 10 OF FIXED ASSETS ATTACHED TO AND FORMING PART OF BALANCE SHEET AS AT 31S-T MARCH 2022 

(Rupees in Lacs) 
Gross Block Depreciation Net Block 

Particulars Balance as on I Additions I Deductions I Balance as on I Balance as on I For I Adjustment I Transfers I Balance as on I As on I As on 
01.04.2021 31.03.2022 01.04.2021 the year for the year 31.03.2022 31 .03.2022 31.03.2021 

Office Equipments I 1.41 I 2.04 I I 3.451 0.57 I 0.35 0.93 2.52 0.84 

Computers I 5.401 4.92 I 1.05 I 9.27 I 3.05 I 1.15 1.05 3.15 6.13 2.35 

Vehicles 77.06 174.41 70.78 180.69 0.87 5.63 6.50 174.19 31.24 

Total As At 31.03.2022 Rs. 83.87 181.38 71.83 193.41 4.49 7.13 1.05 10.57 182.84 34.43 

Total As At 31.03.2021 Rs. 88.94 1.92 7.00 83.87 45.61 10.82 7.00 49.44 34.43 43.33 

As per our report of even date attached. 
For Kevin Shah & Associates 

PLACE : MUMBAI 
DATE : 05/09/2022 

For ARKADE DEVELOPERS PRIVATE LIMITED 

+ 
AMIT M.JAIN 
DIRECTOR 

DIN: 00139764 

~ 
ARPIT JAIN 
DIRECTOR 

DIN:06899631 



ARKADE DEVELOPERS PVT LTD 
Notes oh Financial Statements for the Year Ended 31st March 2022 

Note: 9 $HORT-TERM PROVISIONS 

Particulars As at As at 
31.03.2022 31.03.2021 

Provision for Income Tax 1,394.31 644 .77 

1,394.31 644.77 

Note: 11 NON-CURRENT INVESTMENTS 

Particulars As at As at 
31.03.2022 31.03.2021 

Non-Current Investments (Unquoted, Valued at cost) 
Non C.urrents Investments 2, 193.49 2,845.06 

2,193.49 2,845.06 

Note: 12 LOANS & ADVANCES 

Particulars 
As at As at 

31.03.2022 31.03.2021 
(a) Security Deposits : 

Unsecured.Considered Good 950.99 275.23 

950.99 275.23 
Note: 13 INVENTORIES OF WORK IN PROGRESS OF CONSTRUCTION PROJECTS 

Particulars As at As at 
31.03.2022 31.03.2021 

Work In Progress 
(As taken, valued and certified by two Directors) 
(At cost or Market value whichever is less) 29,900.75 20,072.50 

Finished Goods 
(As taken, valued and certified by two Directors) 
(At cost or Market value whichever is less) - 336.34 

29,900.75 20,408.84 

Note:-14 TRADE RECEIVABLE 

Particulars As at As at 
31.03.2022 31.03.2021 

Unsecured & considered good 
Outstanding for a period exceed ing six months 24.64 
Others 538.77 153.84 

538.77 178.47 

lnformat)on as regards due from directors and from concern in which directors are interested and private companies under 
the same management as certified by a director: Nil 

Trade R~ceivables aaeina schedule 

Particulars As at As at 
31 .03.2022 31.03.2021 

Undisputed Trade receivables - considered good - -
Less than 6 months - -
6 months - 1 year - -
1-2 year -
2-3 year - -
More than 3 years - -

- -



ARKADE;: DEVELOPERS PVT LTD 
Notes on Financial Statements for the Year Ended 31st March 2022 

Details of Trade Receivables due from Releated Parties 
As at As at 

Particulars 31.03.2022 31.03.2021 

Due from Relative of Director: 
More than Six Months 
Ketu M Jain - Debtors NIL NIL 

Note: 15; CASH & BANK BALANCES 

Particulars 
As at As at 

31.03.2022 31.03.2021 
Cash an~ Cash Equivalents 
(a) Balances with banks in Current Accounts 230.50 470 .38 
(b) Cash on hand 11.07 11 .19 

Total 241.57 481.57 

Note: 161 LOANS & ADVANCES 

Particulars 
As at As at 

31.03.2022 31.03.2021 
(a) Advances recoverable in Cash or Kind (Unsecured, considered good) 

Advances to Suppliers 82 .84 59.53 
Advances With Revenue authority 1,571.81 814.15 
Advances to staff 1.54 2.31 

1,656.19 876.00 

Note: 17' Other Current Assets 

Particulars As at As at 
31.03.2022 31.03.2021 

(a) Current Investment in Mutual Funds 2,304 .64 9,608 .21 

2,304.64 9,608.21 



Arkade Developers Private Limited 
Notes on Financial Statements for the Year Ended 31st March 2022 

Note: 21 CHANGES IN INVENTORIES 

Particulars . As at As at 
31.03.2022 31.03.2021 

Work in Progress (Property) 
At the end of the year 

Darshan - Vile Parle 4,251.66 3,442.69 
L Unit - Sunder Nagar, Malad 2,683.81 309.53 
Vitthal Mandir - Borivali 2,810.75 0.44 
Arkade Teva 2,934.76 0.50 
Kanjurmarg Project 3,466.89 16,319.34 
Arkade Aspire 11,148.79 -

Mulund 8.72 -

Prachi CHSL 0.75 -

Vivek 2,594.62 -

29,900.75 20,072.50 

Finished Goods 
At the end of the year 

Kanjurmarg Project - DEFG Units - 336.34 

Less: WIP At the beginning of the year 
IKanjurmarg Project 20,408.84 15,992.23 

20,408.84 15,992.23 
Net .Decrease I (Increase) in Inventories -9,491.91 -4,416.61 
Note: 22 EMPLOYEE COSTS I BENEFITS EXPENSE 

Particulars As at As at 
31.03.2022 31.03.2021 

Salaries and wages 419.24 350.58 
Director Remuneration 332.35 237.55 
Staff Insurance 0.93 0.55 
Helper Allowance 16.80 -

Gratuity Expenses 18.28 52.88 
Staff Welfare Expenses 8.47 6.58 
Total 796.07 648.14 

Note: 23 FINANCE COSTS 

Particulars 
As at As at 

31.03.2022 31.03.2021 
Bank Charges 21.10 3.41 
Loan Processing Charges & Stamp Duty 0.42 0.24 
Interest Expenses 226.12 87.02 
Total 247.63 90.68 



Arkade Developers Private Limited 
Notes on Financial Statements for the Year Ended 31st March 2022 

Note: 24 OTHER EXPENSES 

Particulars 
As at As at 

31.03.2022 31.03.2021 
Administrative & Selling Expenses 
Auditors Remuneration (As per Note 22) 0.30 0.30 
Anti Profiteering GST Paid 25.12 147.67 
Brokerage 405.06 345.82 
Business Promotion & Advertising 79.13 42.97 
Computer Expenses 1.60 1.31 
Conveyance 8.92 10.09 
Donation & CSR 86.30 36.85 
Discount to Customer - 4.03 
Festival/Event Expenses 14.78 -

Electricity Charges 12.98 3.14 
House Keeping Expenses 26 .73 42 .61 
Insurance 6.96 6.46 
Interest on Income tax paid 10.03 
Loss on Sale of Car 0.34 
Legal & Professional Fees 447.75 421.22 
Motor Car Expenses 4.99 5.60 
Printing & stationary 8.63 12.48 
Repair & Maintenance Expenses 1.31 2.34 
Security expenses 32.40 20.24 
GST/PT Late Fees 0.01 0.01 
Subscription Charges 3.64 4 .00 
GST Reversed I Paid 328 .32 -

Software Expenses 16.75 1.12 
Staff Recuritment Expenses 6.16 -

Rates & Taxes - 2.85 
Telephone Expenses 1.51 2.52 
Tender Expenses 0.42 0.30 
Training Expenses - 0.08 
Travelling Expenses 1.01 2.83 
VAT Assessment Tax Paid - 0.51 
Miscellaneous Expenses 14.09 10.22 
Reimbursement of Expenses - -5.71 
Total 1,545.24 1,121.88 

Note: 25 AUDITORS REMUNERATION 

Particulars 
As at As at 

31.03.2022 31.03.2021 
(i) Payments to the auditors comprises : 
As auditors - For statutory audit 0.30 0.30 
For other services - -

Total 0.30 0.30 



Arkade Developers Private Limited 
Notes on Financial Statements for the Year Ended 3·1 st March 2022 

Note: 26 EARNING PER SHARES 

Particulars 
As at As at 

31.03.2022 31.03.2021 
ProfiU(Loss) attributable to Equity shareholders 4,891.12 1,974.05 
Shares outstanding at the beginning of the year 2,000,000 2,000,000 
Shares outstanding at the end of the year 2,000,000 2,000,000 

Weighted average number of equity shares 2,000,000 2,000,000 
Weighted average number of equity shares after diluted 2,000,000 2,000,000 

Basic and diluted Earning per Eq.Share (In Rs.) 244.56 98.70 
Diluted Earnings Per Share 244.56 98.70 

Face value per Share 10.00 10.00 

Note: 27 RELATED PARTY DISCLOSURES 
A. List of Related Parties 
Name of Related parties and description of relationship 
Associates : Arkade Realty 

Atul & Arkade Realty 
Bhoomi & Arkade Associates 
Arkade Abode 
Chandak & Arkade Associates 
Arkade Paradigm 

Key Management Personnel : Director Amit Mangilal Jain 
Arpit Jain 
Sandeep Jain 

Rela:tive of Key Management Personnel : Kritika Jain 
Simran Jain 
Ketu Jain 
Sajjan Jain 
Vikram Jain 
Kala Jain 
Mangilal Jain 
Sneha Jain 

B. Transactions with Related Parties : 

Name of Party Nature of Transaction 
Year Ended Year Ended 

March 31, 2022 March 31, 2021 
Amit M. Jain Interest 57 .86 53.60 
Arpit Jain Interest 51.19 -

Sandeep Jain Interest 80.17 -
\ 

Kala Jain Interest 27.28 -

Arpit Jain Director Remuneration 121.24 76.00 
Amit M. Jain Director Remuneration 90.00 96.00 
Sandeep Jain Director Remuneration 121.11 65.55 



Arkade Developers Private Limited , 
Notes on Financial Statements for the Year Ended 31,stM~H:ll 2022 

Name of Party Nature of Transaction 
Year Ended Year Ended 

March 31, 2022 March 31, 2021 
Kritjka V Jain Professional Fees 3.00 5.80 
Simran Jain Commission I Brokerage 19.58 19.58 
Sneha Jain Commission /Brokerage 19.34 19.34 
Sneha Jain Salary - 13.75 
Amit M. Jain Loan Taken 3, 188.50 903.38 
Amit M. Jain Loan Repaid 362.67 3,939.53 
Provogue India Ltd Loan Repaid 9.41 -

Mangilal Jain Loan Taken - 240.00 
Mangilal Jain Loan Repaid - 130.00 
Sajj'an Jain Loan Repaid 23.00 -

Arpit Jain Loan Taken 855.00 57.50 
Sandeep Jain Loan Taken 967.02 86.50 
Kala Jain Loan Taken 263.00 13.00 
Kala Jain Loan Repaid 135.00 -

Vik(am Jain Loan Taken - 16.00 
Vikram Jain Loan Repaid 16.00 -

C. Balance Outstanding of Related Parties : 

Name of Party Receivable I Payable 
Year Ended Year Ended 

March 31, 2022 March 31, 2021 
Ami:t M. Jain Loan Payable 3,054.26 176.36 
Arpit Jain Loan Payable 958.57 57.50 
Sandeep Jain Loan Payable 1,125.67 86.50 
Kriti.ka Jain Trade Receivable - 0.22 
Sajjan Jain Loan Payable 291.00 314.00 
Vikram Jain Loan Payable - 16.00 
Kala Jain Loan Payable 165.56 13.00 
Marlgilal Jain Loan Payable 560.00 560.00 

Note: 28 CONTINGENT LIABILITIES 
1. Contingent liabilities not provided for: 

a. There is no such contingent liability, as such no provision is made. 

Note: 29 FOREIGN CURRENCY TRANSACTIONS 
!=arnings in foreign exchange NIL 
Expenditure in foreign exchange NIL 
Value of imports calculated on CIF basis NIL 

Note: 30 CORPORATE SOCIAL RESPONSIBILITY (CSR) EXPENDITURE 

a) Gross amount required to be spent by the company during the year is Rs. 44.17 lakhs. (Previous year Rs. 32.22 
Lakhs) 



Arkade Developers Private Limited 
Notes on Financial Statements for the Year Ended 31st March 2022 

Note: 31. Ratio Analysis 

As at As at 
Reason for variance (where 

Ratio Numerator Denominator 
March 31, 2022 March 31, 2021 

% change the change in the ratio is 
more than 25% as com pared 
to the preceding year) 

Current Ratio Current Assets Current Liabilities 2.03 1.33 -53.03 
Increase in current asset on 
account of new acquisitions. 

Debt-Equity Ratio Total Debt Shareholder's Equity 0.43 0.13 -241.56 
Increase in Debt due to 
increase in Workinq capital 

Debt Service Coverage Ratio 
Earnings for debt service = Net profit after taxes Debt service = Interest & Lease Payments + Principal 

21 .66 20.58 -5.24 
+ Non-cash operatinq expenses Repayments 

Increase in net profit due to 

Return on Equity Ratio Net Profits after taxes - Preference Dividend Average Shareholder's Equity 244.56 98.70 -147.77 
completion of project compared 
to no revenues from completed 
projects in the previous year 

Inventor/ Turnover Ratio Cost of qoods sold Averaqe Inventory 0.60 0.05 -1,066.88 Increase in inventor:i: 

Increase in net sales due to 

Trade Receivable Turnover Ratio 
Net credit sales = Gross credit sales - sales 

Average Trade Receivable 63.16 3.05 . -1,969.91 
completion of project compared 

return to no revenues from completed 
projects in the previous year 

Net credit purchases = Gross credit purchases -
Increase in Net Ourchases 

Trade Payable Turnover Ratio Average Trade Payables 11 .92 5.16 -131.04 during the year as the company 
purchase return 

has comenced various projects. 

Increase in net sales due to 

Net Capital Turnover Ratio Net sales= Total sales - sales return Working capital = Current assets - Current liabilities 1.36 0.70 -94.84 
completion of project compared 
to no revenues from completed 
projects in the previous year 

Net profit ratio has gone down 
due to project completion 
method followed by the 
company and during this year 

Net Profit Ratio Net Profit Net sales= Total sales - sales return 0.20 0.36 43.85 project is completed. While in 
the previous year only income 
towards other charges has 
been completed which doesn't 
entail much cost. 

Capital Employed =Tangible Net Worth+ Total Debt+ 
Increase in net profit at rate 

Return on Capital Employed Earnings before interest and taxes 0.31 0.25 -25.89 more then increase in capital 
Deferred Tax Liability 

emoloved. 
Return on Investment Interest (Finance Income) Investment 0.04 0.04 - -



Arkade Developers Private Limited 
Notes on Financial Statements for the Year Ended 31st March 2022 

Note: 32 OTHER STATUTORY INFORMATION 
1. The Company do not have any Benami property, where any proceeding has been initiated or pending against the 
Company for holding any Benami property. 

2. The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies 
('ROG') beyond the statutory period. 

3. The Company has not been declared as wilful defaulter by any bank or financial institutions or other lenders. 

4. During the year, the Company has not revalued its Property, Plant and Equipments. 

5. The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year. 

6. The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including 
foreign entities (Intermediaries) with the understanding that the Intermediary shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Company (Ultimate Beneficiaries) ; or 
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

7. The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding 
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries , 

8. The Company have not any such transaction which is not recorded in the books of accounts that has been 
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such 
as, search or survey or any other relevant provisions of the Income Tax Act, 1961. 

9. Based on the information available with the Company, the Company do not have any transactions with companies 
struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956. 

Note: 33 OTHER DISCLOSURES 
1. In the opin ion of the management, the current assets, loans & advances are approx of the same value as stated, if 

realised in the ordinary course of business. 

2. Trade Payable, Trade Receivables and Loans .& Advances are subject to confirmation and reconciliation if any. 



Arkade Developers P;·ivate Limited 
Notes on Financial Statements for the Year Ended 31st March 2022 

3. Provisions for all known liabilities are adequate and not on in excess of amount reasonably necessary. 

4. Previous year figures have been re-grouped/ re-classified and or re-arranged wherever considered necessary to 
confirm Current year's figures. 

As per our report of even date attached. 
For· Kevin Shah & Associates 

PROPRIETOR M. No 153445 
PLACE : MUMBAI 
DATE :05/09/2022 

For ARKADE DEVELOPERS 
PRIVATE LIMITED 

~ 
AMIT M.JAIN 
DIRECTOR 
DIN:00139764 

~ 
DIRECTOR 
DIN:06899631 











 

 

disqualified  as  on  March  31,  2022,  from  being  appointed  as  a  director  in  terms  of 

Section 164(2) of the Act. 

 

f) As  per  notification  no  G.S.R  583  (E),  dated  13th  June  2017  issued  by  ministry  of 

corporate  affairs  the  clause  (i)  of  section  143(3)  of  the  Act  regarding  the  internal 

financial control is applicable to the company. 

 

g) In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations 

given  to  us,  we  report  as  under with  respect  to  other matters  to  be  included  in  the 

Auditor’s  Report  in  accordance  with  Rule  11  of  the  Companies  (Audit  and  Auditors) 

Rules, 2014: 

 

i. The  Company  does  not  have  any  pending  litigation  which  would  impact  its 

financial position. 

  

ii. The  Company  did  not  have  any  long‐term  contracts  including  derivative 

contracts for which there were any material foreseeable losses; 

  

iii. There were no amounts which were required to be transferred, to the Investor 

Education and Protection Fund by the Company.  

 

iv. (a)  The management  has  represented  that,  to  the  best  of  it’s  knowledge  and 

belief, other than as disclosed in the notes to the accounts, no funds have been 

advanced or loaned or invested (either from borrowed funds or share premium 

or  any  other  sources  or  kind  of  funds)  by  the  company  to  or  in  any  other 

person(s)  or  entity(ies),  including  foreign  entities  (“Intermediaries”),  with  the 

understanding, whether recorded in writing or otherwise, that the Intermediary 

shall, whether, directly or  indirectly  lend or  invest  in other persons or entities 

identified in any manner whatsoever by or on behalf of the company (“Ultimate 

Beneficiaries”)  or  provide  any  guarantee,  security  or  the  like  on  behalf  of  the 

Ultimate Beneficiaries;  

 

(b)  The management has  represented,  that,  to  the best of  it’s  knowledge and 

belief, other than as disclosed in the notes to the accounts, no funds have been 

received  by  the  company  from  any  person(s)  or  entity(ies),  including  foreign 

entities  (“Funding  Parties”),  with  the  understanding,  whether  recorded  in 

writing  or  otherwise,  that  the  company  shall,  whether,  directly  or  indirectly, 

lend or invest in other persons or entities identified in any manner whatsoever 
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