




 

 

 
DIRECTORS' REPORT 

 
 
Your Directors have pleasure in presenting their Annual Report on the working of the Company 
together with the audited accounts for the year ended 31st March, 2021. 
 
FINANCIAL RESULTS: 

                                                                                                                                        (Amount in Rs/-) 
Particulars 

 
2020-2021 2019-2020 

Total Revenue 54,14,71,952 3,26,53,32,372 
Less: Expenses 28,02,33,279 2,96,79,96,789 
Profit / (Loss) Before Tax 26,12,38,672 29,73,35,583 
Provision for Taxes –  
- Current Tax 
- Deferred Tax Assets 
- Short provision for tax adjustments in respect 
of earlier year (Net) 

 
6,44,76,588 

32,735 
6,10,243 

 
6,09,64,421 

-- 
-- 

Net Profit / (Loss) After Tax 19,74,05,062 23,63,71,162 
Balance Brought Forward from Previous Year 55,83,84,208 32,20,13,046 
Balance in Statement of Profit & Loss at the end of the 
Year 

 
75,57,89,270 

 
55,83,84,208 

 
OPERATIONAL REVIEW 
The Company continues to gear up all its resources to derive the maximum benefits in the 
present economic scenario and is taking adequate steps to ensure adequate reach in all corners 
of the country with vigorous marketing efforts and ceaseless cost reduction exercises. The 
Directors are fully seized of the fact that, the need of the hour is to enhance the Revenue and 
Profit to higher levels and to achieve this, end efforts have been initiated for adding value to 
services. 

 
The Directors are hopeful that all the above, coupled with continuous monitoring of overheads, 
would result in healthier profits in future 
 
 



 

 

DISCLOSURE OF CHANGE IN NATURE OF BUSINESS: 
There is no Change in the nature of the business of the Company done during the year. 
 
DISCLOSURE RELATING TO AMOUNTS IF ANY WHICH IS PROPOSED TO CARRY TO ANY 
RESERVES: 
The Company has not transferred any amount to reserves during the year.  
 
DISCLOSURES RELATING TO AMOUNT TO BE RECOMMENDED TO BE PAID AS DIVIDEND: 
In order to strength the financial position of the Company, your Directors express their inability 
to recommend any dividend for the year ended 31st March, 2021. 
 
DETAILS RELATED TO DEPOSITS COVERED UNDER CHAPTER V OF COMPANIES ACT, 
2013: 
The Company has neither accepted nor renewed any deposits during the year. 
 
 
PARTICULARS OF LOANS, GUARANTEES INVESTMENT UNDER SECTION 186:  
In the year under review, the Company has made investments and advanced loans, however, 
the Company has not provided any guarantee under the provisions Section 186 of the 
Companies Act, 2013. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
OUTGO 
 
Details regarding Energy Conservation: 
Since the Company does not fall under the list of industries, which should furnish this 
information, the question of furnishing the same does not arise. 
 
Details regarding Technology Absorption: 
Company is not involved into any kind of manufacturing activities. Therefore no technology 
absorption is required. 
 
Details regarding Foreign Exchange Earnings and Outgo: 
There have been neither any earnings nor outgoing of foreign exchange during the year under 
review 
 
DISCLOSURES IN DIRECTOR’S RESPONSIBILITY STATEMENT: 
In pursuance of section 134 (5) of the Companies Act, 2013, the Directors hereby confirm that: 



 

 

 
(a) In the preparation of the annual accounts, the applicable accounting standards have been 
followed along with proper explanation relating to material departures;  
 
(b) The Directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the company at the end of the financial year and of the profit and 
loss of the company for that period; 
 
(c) The Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets of 
the company and for preventing and detecting fraud and other irregularities; 
 
(d) The Directors have prepared the annual accounts on a going concern basis; 
 
(e) That proper internal financial controls are in place and that the financial controls are 
adequate and are operating effectively. 
 
(f) That systems to ensure compliance with the provisions of all applicable laws are in place and 
are adequate and operating effectively. 
 
DETAILS OF MATERIAL CHANGES AND COMMITMENT OCCURRED DURING THE PERIOD 
AFFECTING FINANCIAL POSITION OF COMPANY: 
There has been no material change/commitment affecting the financial position of the Company 
during the period from the end of the financial year on 31st March, 2021 to the date of this 
Report. There has been no change in the nature of business of the Company. 
 
SHARE CAPITAL: 
A) ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS: 
The Board of Directors has not made any issue of Shares. 
 
B) ISSUE OF SWEAT EQUITY SHARES: 
No Sweat Equity Shares were issued in current financial year. 
 
C) ISSUE OF EMPLOYEE STOCK OPTIONS: 
No Employee Stock Options were issued in current financial year. 
 



 

 

D) PROVISION OF MONEY BY COMPANY FOR PURCHASE OF ITS OWN SHARES BY 
EMPLOYEES OR BY TRUSTEES FOR THE BENEFIT OF EMPLOYEES: 
No provision is made by Company for purchase of its own shares by employees or by trustees 
for the benefit of employees. 
 
ISSUANCE OF DEBENTURES: 
The Company did not issue any debenture(s) during the year. 
 
AUDITORS: 
M/s. Kevin Shah & Associates, Chartered Accountant (FRN: #144250W) were appointed as 
Statutory auditor of the Company to hold office from the Conclusion of that Annual General 
Meeting till the conclusion of the Annual General Meeting to be held in the Financial year 2021-
2022 at a remuneration to be fixed by the Board of Directors in consultation with the auditors, 
plus applicable GST and reimbursement of out of pocket expenses incurred by them for the 
purpose of audit. 
 
 
AUDITORS REPORT: 
The Notes on accounts referred to in the Auditors’ report are self explanatory and therefore 
does not call for any further comment. 
 
EXTRACT OF ANNUAL RETURN: 

As per the MCA notification dated 5th March, 2021 there is no requirement for providing 
extract of Annual Return in the Board’s Report, hence the same is not provided. 

LEGAL PROCEEDINGS INITIATED BY OR AGAINST THE COMPANY UNDER INSOLVENCY 
AND BANKRUPTCY CODE AND/OR OTHER ACTS: 

There is no Legal Proceedings initiated by or against the Company under Insolvency and 
Bankruptcy Code and/or other Acts. 

 
DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNELS WHO WERE APPOINTED 
OR RESIGNED DURING THE YEAR: 
The Board of Directors of the Company is duly constituted.  
 



 

 

BOARD MEETINGS:  
 
During the year, 32 (Thirty Two ) Board Meetings were convened and held in accordance with 
the provisions of the Companies Act, 2013 and rules made there under and as per the 
Secretarial Standard 1 as issued by the Institute of Company Secretaries of India.  
 
ATTENDANCE BY EACH DIRECTOR: 
 
32 (Thirty-Two) Board Meetings were held during the year. 
 
Sr. 
No 

Date of Meeting Name of Director Present 
AMIT MANGILAL JAIN SANDEEP UMMEDMAL 

JAIN 
ARPIT VIKRAM JAIN 

1 18/05/2020    
2 15/07/2020    
3 21/07/2020    
4 05/09/2020    
5 18/09/2020    
6 31/10/2020    
7 04/11/2020    
8 06/11/2020    
9 18/11/2020    
10 20/11/2020    
11 27/11/2020    
12 30/11/2020    
13 08/12/2020    
14 09/12/2020    
15 14/12/2020    
16 25/12/2020    
17 26/12/2020    
18 11/01/2021    
19 14/01/2021    
20 15/01/2021    
21 25/01/2021    
22 04/02/2021    
23 06/02/2021    
24 08/02/2021    



 

 

25 09/02/2021    
26 11/02/2021    
27 19/02/2021    
28 23/02/2021    
29 25/02/2021    
30 02/03/2021    
31 22/03/2021    
32 26/03/2021    
 
DISCLOSURE OF STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS 
UNDER SECTION 149(6): 
The provision of the Section 149(6) is not applicable to the Company, as it is a Private Company. 
 
PARTICULARS OF EMPLOYEE: 
None of the employees of the Company has received any remuneration exceeding the limit as 
prescribed under section 197 read with rule 5 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 
   
DISCLOSURE OF STATEMENT ON DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEMENT POLICY: 
Periodic assessments to identify the risk areas are carried out and management is briefed on 
the risks in advance to enable the company to control risk through a properly defined plan. The 
Company has a Fraud Risk and Management Policy (“FRM Policy”) to deal with instances of 
fraud and mismanagement, if any. The FRM Policy ensures that strict confidentiality is 
maintained whilst dealing with concerns and also that no discrimination will be meted out to 
any person for a genuinely raised concern. 
 
DETAILS ON POLICY DEVELOPMENT AND IMPLEMENTATION BY COMPANY ON 
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES TAKEN DURING YEAR: 
 
The Company has formulated a CSR Policy to include the activities as mentioned in the 
Schedule VII of the Companies Act, 2013.  
 
The present CSR Committee comprises of the following members, 1. Mr. Amit Magilal 2. 
Mr. Sandeep Ummedmal Jain 3. Mr. Arpit Vikram Jain was elected as the Chairman of 
the Committee. 



 

 

 
Average net profit of last 3 financial years                Rs. 16,11,07,195/- 
Prescribed CSR Expenditure                  Rs. 32,22,144/-  
 
The CSR Committee has spent Rs. 36,85,035 towards CSR during the financial year 
towards liability for financial year 2020-2021 
 
Details of the same is as provided in Annexure - I to report. 
 
DISCLOSURE OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, 
JOINT VENTURES OR ASSOCIATE COMPANIES DURING YEAR: 
The Company doesn’t have any subsidiary, Joint Venture or Associate Company and hence 
doesn’t require any reporting for the same. 
 
However, pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of 
Companies (Accounts) Rules, 2014, Form AOC-1 is annexed to this report as Annexure-II. 
 
RELATED PARTY TRANSACTIONS: 
All related party transactions that were entered into during the financial year were on an arm’s 
length basis and were in the ordinary course of business.  
 
There are no materially significant related party transactions made by the Company with 
Promoters, Directors, Key Managerial Personnel or other designated persons which may have a 
potential conflict with the interest of the Company at large. 
 
Pursuant to the provisions of section 134 (3) (h) of the Companies Act, 2013 read with Rule 8 
(2) of the Companies (Accounts) Rules, 2014, Form AOC-2 is annexed to this report as 
Annexure- III. 
 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS 
OR TRIBUNALS IMPACTING GOING CONCERN STATUS AND COMPANIES OPERATIONS IN 
FUTURE: 
There were no significant and material orders passed by any Regulators or Courts or Tribunals 
during the year ended 31st March, 2021 impacting the going concern status and Company’s 
operations in future. 
 



 

 

DETAILS REGARDING ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH REFERENCE 
TO FINANCIAL STATEMENTS: 
Your Company's internal financial control system ensures efficiency reliability and 
completeness of accounting records and timely preparations of reliable financial and 
management information compliance with all applicable laws and regulations optimum 
utilization and the protection of the Company's assets. 
 
PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE: 
The Company has zero tolerance towards sexual harassment at workplace and has adopted a 
policy to abide by letter and spirit requirements of the Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules made thereunder. 
During the year, Company has not received any complaint of sexual harassment. 
 
Workshops on ‘Prevention of Sexual Harassment at the Workplace’ were held to help 
organizations understand their roles and responsibilities, especially with the advent of the new 
statute on the subject announced by the government. The workshops were aimed at helping 
employers understand their practices and ensure compliance. 
 
MANDATORY DISCLOSURES IN THE BOARD’S REPORT 
Following mandatory disclosures in the Board’s Report pursuant to the provisions of the 
Companies Act, 2013 are not applicable to the Company: 

 Section 134(3)(e)- As per sub-section (1) of section 178, policies on appointment and 
remuneration including criteria for determining qualifications, positive attributes, 
independence of a director and other matters provided under sub-section (3) of Section 
178; 

 Section 134(3)(f)- Explanations or comments by the Board on every qualification, 
reservation or adverse remark or disclaimer made by the Company Secretary in practice 
in his secretarial audit report; 

 Section 177- Audit Committee; 
 Section 177(9)- Establishment of Vigil Mechanism; 
 Section 178- Nomination and Remuneration Committee and Stakeholders Relationship 

Committee; 
 Section 203- Appointment of Key Managerial Personnel; 
 Section 204- Secretarial Audit; 
 Performance Evaluation of the Board of Directors; 
 

 



 

 

COMPLIANCE OF APPLICABLE SECRETARIAL STANDARDS: 
The Company has complied with the provisions of Secretarial Standards (I & II) issued by the 
Institute of Company Secretaries of India and approved by the Central Government under 
section 118(10) of the Companies Act, 2013. Since, the Company has not recommend any 
dividend during the year, the provisions of Secretarial Standards III are not applicable to the 
Company. 
 
MAINTENANCE OF COST RECORD: 
Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records 
and Audit) Rules, 2014, the activity of your Company falls under Non-regulated sectors and 
hence, maintenance of cost record is not applicable to the Company for the Financial Year 2020-
2021 
 
APPRECIATION: 
Your Board of directors acknowledges and appreciates the useful contributions made in the 
Company’s growth by the company’s esteemed Members, Officers and Employees as well as the 
excellent co – operation by the Company’s Bankers. 
 
 
For ARKADE DEVELOPERS PRIVATE LIMITED 
 
 

     
 
AMIT MANGILAL JAIN        ARPIT VIKRAM JAIN 
DIRECTOR      DIRECTOR 
DIN: 00139764     DIN: 06899631 
 
Place: Mumbai 
Date:  23/11/2021 

 
 









 

 

 
ARKADE DEVELOPERS PRIVATE LIMITED 

 
Annexure - II 

 
Form AOC-1 

 
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies 

(Accounts) Rules, 2014) 
Statement containing salient features of the financial statement of subsidiaries/associate 

companies/joint ventures 
  

Part “A”: Subsidiaries 
  

(Information in respect of each subsidiary to be presented with amounts in Rs.) 
 
Sl. No. Particulars Details 
1. Name of the subsidiary NIL 
2.  The date since when subsidiary was acquired NIL 
3. Reporting period for the subsidiary concerned, if 

different from the holding company’s reporting 
period 

NIL 

4. Reporting currency and Exchange rate as on the last 
date of the relevant Financial year in the case of 
foreign subsidiaries 

NIL 

5. Share capital NIL 
6. Reserves & surplus NIL 
7. Total assets NIL 
8. Total Liabilities NIL 
9. Investments NIL 

10. Turnover NIL 
11. Profit before taxation NIL 
12. Provision for taxation NIL 
13. Profit after taxation NIL 
14. Proposed Dividend NIL 
15. Extent of shareholding (in percentage) NIL 



 

 

 
 Notes: The following information shall be furnished at the end of the statement: 
1. Names of subsidiaries which are yet to commence operations. NA 
2. Names of subsidiaries which have been liquidated or sold during the year. NA 
 
 

Part “B”: Associates and Joint Ventures 
  

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures 

 
  
Name of associates/Joint Ventures NIL  
1.   Latest audited Balance Sheet Date NIL 
2.   Date on which the Associate or Joint Venture was 

associated or acquired 
NIL 

3.   Shares of Associate/Joint Ventures held by the 
company on the year end 

NIL 

No. NIL 
Amount of Investment in Associates/Joint Venture NIL 
Extend of Holding (in percentage)  NIL 
4.   Description of how there is significant influence NIL 
5.   Reason why the associate/joint venture is not 

consolidated 
NIL 

6.   Net worth attributable to shareholding as per 
latest audited Balance Sheet 

NIL 

7.   Profit/Loss for the year 
 

i.     Considered in Consolidation NIL 
ii.    Not Considered in Consolidation NIL 
  
1. Names of associates or joint ventures which are yet to commence operations. NIL 
2. Names of associates or joint ventures which have been liquidated or sold during the year. NIL 
  
Note: This Form is to be certified in the same manner in which the Balance Sheet is to be 
certified. 
  



 

 

For ARKADE DEVELOPERS PRIVATE LIMITED 
 
 

     
 
AMIT MANGILAL JAIN        ARPIT VIKRAM JAIN 
DIRECTOR      DIRECTOR 
DIN: 00139764     DIN: 06899631 
 
Place: Mumbai 
Date:  23/11/2021 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

 

ARKADE DEVELOPERS PRIVATE LIMITED 
 

ANNEXURE-III 
Form No. AOC-2 

 
[Pursuant to clause (h) of sub- section (3) of section 134 of the Act and Rule 8 (2) of the 

Companies (Accounts) Rules, 2014] 
 

Form for Disclosure of particulars of contracts/ arrangements entered into by the 
company with related parties referred to in sub-section (1) of section 188 of the 
Companies Act, 2013 including certain arm’s length transactions under third proviso 
thereto.   
 

1. Details of contracts or arrangements or transactions not at arm’s length basis: 
(a) Name(s) of the related party and nature of relationship: NIL 
(b)  Nature of contracts/arrangements/transactions: NIL 
(c ) Duration of the contracts/arrangements/transactions: NIL   
(d) Salient terms of the contracts or arrangements or transactions including the value, if   any: 
NIL 
(e ) Justification for entering into such contracts or arrangements or transaction: NIL 
(f) Date(s) of approval by the Board: NIL 
(g) Amount paid as advances, if any: NIL 
(h) Date on which the special resolution was passed in general meeting as required under first 
proviso to section 188: NIL 
 

2. * Details of material contracts or arrangement or transactions at arm’s length basis: 
(a)Name(s) of the related party and nature of relationship:  
(b)Nature of contracts/arrangements/Transactions:  
(c)Duration of Contracts/ arrangements/transactions:  
(d)Salient terms of the contracts or arrangements or transactions including the value, if any:  
(e)Date(s) of approval by the Board, if any:  
(f)Amount paid as advances, if any:  
 
 
 
 
 
 



 

 

*Related party transactions under Accounting Standard (AS) 18 are disclosed in Note 24 
to the financial statements for the year ended 31st March, 2021. 
 
For ARKADE DEVELOPERS PRIVATE LIMITED 
 
 

     
 
AMIT MANGILAL JAIN        ARPIT VIKRAM JAIN 
DIRECTOR      DIRECTOR 
DIN: 00139764     DIN: 06899631 
 
Place: Mumbai 
Date:  23/11/2021 
 








































































