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INDEPENDENT AUDITOR’S REPORT

To the Members of Arkade Developers Limited
(Formerly known as Arkade Developers Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Arkade Developers Limited (‘the Company”),
which comprise the Balance Sheet as at 31st March 2023, the statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, and its loss, total comprehensive income, changes in equity
and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

information Other than the Financial Statements and Auditor’s Report Thereon
The Company'’s Board of Directors is responsible for the other information. The other information comprises

include the financial statement and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, (changes in equity) and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and applicatiori of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing specified under sub-section 10 of
Section 143 of the Act will always detect a malerial missiatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

e |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. As per notification no G.S.R 583 (E),
dated 13th June 2017 issued by ministry of corporate affairs, the clause (i) of section 143(3)
of the Act regarding the internal financial control is not applicable to the company.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

3. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

4. We also previde those charged with governance with a statement that we have complied with
relevant ethical requirements regarding indepsndence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Other Matters

1

. The comparative financial information of the Company for the year ended 31st March, 2022 and
the transition date opening Balance Sheet as at April 01, 2021 included in these financial
statements, are based on the previously issued audited financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2006, as adjusted for the
differences in the accounting principles adopted by the Company on ftransition to the Indian
Accounting Standards (Ind AS), which have been audited by us.

Accounts for the previous year ended on 31st March, 2022, were audited by another firm of
Chartered Accountants viz. M/S. Kavin Shah & Associates. They have expressed the unmodified
opinion on the financial statements for the year ended on 31st March, 2022 vide their report dated
05th November, 2022.

Our opinion is not modified in respect of above matters.

Report on Other Legal and Regulatory Requirements

1.

d)

As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of section143 of the Act, we give in the “Annexure
A" a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we further report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and Statement of Cash Flows dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Financial Statements comply with the applicable Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of written representations received from the directors as on March 31, 2023, and
taken on record by the Board of Directors, none of the directors are disqualified as on March 31,
2023, from being appointed as a director in terms of Section 164(2) of the Act.
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f) With respect to adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls, refer our separate report in “Annexure B’; and

g) In our opinion and to the best of our information and according to the explanations given to us, we
report as under with respect to other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended) :

The Company has disclosed the impact of pending litigations on its financial position and
performance of the Company in the financial statements. (refer note no. 34 to the financial
statements).

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (‘Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.




Mittal & Associates

Chartered Accountants
v.  The company has not declared or paid any dividend during the year.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023

h) In our opinion and according to the information and explanations given to us, being a private limited
company provisions of section 197 to the Act are not applicable to the company.

For Mittal & Associates

Chartered Accountants
Firm Reg. No. 106456W

ﬁ@*

Hemant R Bohra
Partner

Mem. No.: 165667
UDIN:-R3)16S €¢7 BGTIGOTHER

Place : Mumbai
Date : July 03, 2023
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Annexure “A” to Independent Auditor’s Report

Annexure referred to in Paragraph 1 of “Report on Other Legal and Regulatory Requirements” of our Report
of even date on the accounts of Arkade Developers Limited (Formerly known as Arkade Developers
Private Limited) for the year ended 31st March 2023.

As required by the Companies (Auditors Report) Order, 2020 and according to the information and
explanations given to us during the course of the audit and on the basis of such checks of the books and
records as were considered appropriate we report that:

M a

c)

(i) a)

(i) The company has maintained proper records, showing full particulars including quantitative
details and situation of Property Plant and Equipment.

(i) The company has maintained proper records showing full particulars of Intangible Assets.

As explained to us, the fixed assets have been physically verified by the management in
accordance with a phased programme of verification, which in our opinion is reasonable,
considering the size of the company and the nature of its assets. As informed to us, in
accordance with this program certain Property Plant and Equipment were verified during the
year The frequency of verification is reasonable and no material discrepancies have been
noticed on such physical verification.

According to the information and explanations given to us, the company does not have any
immovable properties (other than properties where the company is the lessee, and the lease
agreements are duly executed in favour of the lessee). Hence, clause 3 (i) (c) is not applicable
to the company.

According fo the information and explanations given to us, the Company has not revaiued its
property, plant and Equipment and its intangible assets. Accordingly, the requirements under
paragraph 3(i)(d) of the Order are not applicable to the Company.

According to the information and explanations given to us, no proceeding has been initiated
or pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in
paragraph 3(i) (e) of the Order are not applicable to the Company.

The inventory has been phy'sica'ﬂy verified during the year by the management. In our opinion,
the frequency of verification, coverage & procedure of such verification is reasonable and
appropriate. No material discrepancies were noticed on such verification.

As per the information and explanations given to us and books of accounts and records examined
by us, the Company has been sanctioned working capital term loans in excess of five crore
rupees, in aggregate. from banks or financial institutions on the basis of security of current assets
for the specific projects. Quarterly returns / statements and other information filed with such
Banks/ financiai institutions are in agreement with the books of accounts.

pSS0cy,
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With respect to investments made in or any guarantee or security provided or any loans or advances
in the nature of loans, secured or unsecured, granted during the year by the Company to companies,
firms, Limited Liability Partnerships or any other parties:

a) As per the information and explanations given to us and books of accounts and records
examined by us, during the year, the Company has made investments in various mutual fund
schemes. The Company has not provided any guarantee or security or has not granted any
advances in the nature of loans to companies, firms, limited liability partnerships or any other
entities during the year. Hence paragraph 3 (jii) (a), (b), (c), (d), (e) & (f) of the Order are not
applicable to the Company.

The Company has not granted any loans or provided any guarantees or security to the parties
covered under Sections 185. Further in our opinion and according to the information and
explanation given to us, the Company has complied with the provisions of Section 186 of the
Companies Act 2013 in respect of the investments made, loans provided and the Company has
not provided any guarantees or security to parties covered under Section 186 of the Act.

The Company has not accepted any deposits or amounts which are deemed to be deposits within
the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the
extent notified.

We have broadly reviewed the books of account relating to materials, labour and other items of
cost maintained by the Company as specified by the Central Government for the maintenance of
cost records under sub-section (1) of section 148 of the Act and we are of the opinion that prima
facie the prescribed accounts and records have been made and maintained. We have not,
however, made a detailed examination of the records with a view to determine whether they are
accurate or complete

a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of provident fund, employee's state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, goods & service tax, cess,
tax deducted at source and other statutory dues to the extent applicable to the Company.
According to the information and explanations given to us and the records of the Company
examined by us, there are no undisputed amount payable in respect of such statutory dues
which have remained outstanding as at 31st March, 2023 for a period more than six months
from the date they became payable.

b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31, 2023 on account of disputes are given below:

Name of Statute Period to which Rs. in Lakhs Forum where
amount relates dispute is pending |
| Service Tax | 2016-17 P 8.85 | CESTAT ]
Goods & Service | 2018-19 to 2020-21 109.08 | High Court
Tax 2019-20 56.40
2020-21 to 2022-23 2,400.83 | GST Department
_ [oo819w202021 | a09ft]
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According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account that has been surrendered or disclosed as income during
the year in tax assessment of the Company. Also, there are no previously unrecorded income
which has been now recorded in the books of account. Hence, the provision stated in paragraph
3(viil) of the Order is not applicable to the Company.

a)

b)

b)

a)

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or borrowings or in payment of interest thereon to
any lender during the year.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any bank
or financial institution or government or any government authority.

According to the information and explanations given to us and based on our examination of
records of the Company, the working capital term loans were applied for the purpose for which
the loans were obtained.

According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the company, we report that
no funds raised on short-term basis have been used for long-term purposes by the company.

According to the information explanation given to us and on an overall examination of the
financial statements of the Company, we report that the company has not taken any funds
from an any entity or person on account of or to meet the obligations of its subsidiaries,
associates, or joint ventures.

According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures, or associate companies.

According to the information and explanations given to us, the Company did not raise any
money by way of initial public offer or further public offer (including debt instruments) during
the year. Accordingly, the provisions stated in paragraph 3 (x)(a) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year.
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.
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b) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143 (12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi)(b) of the Order is not applicable to the Company.

c) As represented to us by the management, there are no whistle-blower complaints received
by the Company during the course of audit. Accordingly, the provisions stated in paragraph
(xi)(c) of the Order is not applicable to company.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, paragraph 3 (xii) of the said Order is not applicable.

According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with the section 177
and 188 of the Act, wherever applicable and the details of such transactions have been disclosed
in the financial statements as required under Indian Accounting Standard 24 ‘Related Party
Disclosures" specified under Section 133 of the Act.

a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business

b) We have considered the internal audit reports of the Company issued for the period under
audit, in determining the nature, timing and extent of our audit procedures

According fo the information and explanation given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with the
directors or persons connected with him. Accordingly, paragraph 3 (xv) of the said Crder is not
applicable. '

a) In our opinion and according {o the information and explanation given to us, the Company
is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without any valid Certificate of Registration from Reserve Bank of India.
Hence, the reporting under paragraph clause 5 (xvi)(b) of the Order are not applicable to
the Company.

¢) The Company is nota Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the
Order are not applicable to the Company

d) The Company does not have any CIC as a part of its group. Hence, the provisions stated in
paragraph clause 3 (xvi)(d) of the Order are not applicable to the Company
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According to the information and explanation given to us and based on our examination of the
overall financial statements of the Company, the Company has not incurred cash losses in the
current financial year and in the immediately preceding financial year.

There has been resignation of the statutory auditors during the year. There were no issues,
objections or concems raised by the outgoing auditors.

According to the information and explanations given to us and based on our examination of
financial ratios, ageing and expected date of realisation of financial assets and payment of
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans, we are of the opinion that no material uncertainty exists as
on the date of audit report and the Company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from

the balance sheet date.

(a) According to the information and explanation given to us and based on our examination
of the records of the Company has already spent the required amount as per the section
135 of the said Act.

(b) Since there is not any amount remaining unspent under section (5) of the section 135 of
the Act and hence clause (xx)(b) is not applicable.

According to the information and explanation given to us and based on our examination of the
records of the Company, the under the Companies (Auditor's Report) Crder (CARO) is not
applicable in respect of entities included in the consolidated financial statements, Hence, clause
xxi is not applicable.

For Mittal & Associates

Chartered Accountants
Firm Reg. No. 106456W

Henad]

Hemant R Bohra
Partner
Mem. No.: 165667

UDIN-Q3|6S667BGTIGOTYSE

Place : Mumbai
Date :July 03, 2023
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Annexure “B” to the Independent Auditor’s Report of even date on the financial statements of
Arkade Developers Limited (formerly known as Arkade Developers Private Limited) for the year
ended 31st March 2023.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Arkade Developers Limited
(‘the Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliab'e financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Conlrols and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. QOur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.
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Standalone Balance sheet as on March 31, 2023
All amounts are X in Lakhs unless otherwise stated

lopers Private Limited)

Particulars Note As at March 31, As at March 31, As at April 1,
2023 2022 2021
Assets
Non-current assets
(a) Property, plant and equipment 4 191.11 182.84 34.43
(b) Intangible assets 5 24.87 - -
{c) Financial assets
(i) Investments B 1,710.27 1,729.99 2,464.67
(ii} Loans 7.1 - - -
(iil) Other financial assets 81 637.24 110.00 65.00
(d) Nen-current tax assets (net) 9.1 108.60 145.94 166.16
(e} Deferred tax assets (net) 10.1 65.86 26.96 22.47
(f) Other non-current assets 111 8.25 = -
Total non-current assets 2,746.20 2,195.73 2,752.72
Current assets
(a) Inventories 12.1 50,052.66 29,900.76 20,408.85
(b} Financial assets
(i} Investments 6.1 - 2,316.28 9,659.29
{ii] Trade receivables 131 368.52 524.01 162.07
{iii}) Cash and cash equivalents 14.1 1,656.80 241.57 481.56
liv) Bank balances other than (i) above 15.1 85.00 336.55 303.71
(v) Loans 71 9.07 1.54 2.31
(vi) Other financial assets 8.1 267.74 18.76 21,53
(c) Other current assets 11.1 328.97 1,078.38 34393
Total current assets 52,768.78 34,417.85 31,383.24
Totalassets) | 55514981 36613581 34.135.96
Equity and liabilities
Equity
(a} Equity share capital 16.1 200.00 200.00 200.00
(b) Other equity 17.1 19,821.19 14,331.57 9,485.43
Total equity 20,021.19 14,531.58 9,685.43
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 18.1 7.875.45 119.86
(ii) Other financial liabilities 19.1 - . .
(b) Provisions 201 109.14 9123 67.89
{c) Deferred Tax Laibilities (Net) 10.1 = - -
Tatal non-current liabilities 7,984.59 211.09 67.89
Current liabilities
(a) Financial liabilities
(i) Borrowings 18.1 7,024.08 6,179.30 1,232.77
(i) Trade payables 211
- Total outstanding dues to small and micro enterprises 796.63 32543 609.11
- Total outstanding dues of creditors other 1,555.26 698.60 875.87
than small and micro enterprises
{iii) Other financial liabilities 151 1,362.86 760.86 72297
(b) Other current liabilities 22.1 16,479.84 13,038.79 20,392.70
(c) Provisions 201 290.53 B67.95 549.43
(d) Current tax liabilities (net) 231 - - -
Total current liabilities 27,509.20 21,870.92 24,382.64
Total equity and liabilities 55,514.98 36,613.58 34,135.96
Significant Accounting Policies and Notes to Accounts 1-46

As per our report of even date

For Mittal & Associates
Chartered Accountants
Firm Reg. No.: 106456W

ool

Hemant R Bohra
Partner

M No. 165667
Place: Mumbai
Date : July 03, 2023

For and on behalf of Board of Directors of

Arkade Developers Limited

Fhotgre s

Amit Jain A Samshet Shetye Sheetal Solani
Managing Director Whole-time Director  Chief Financial Officer Company Secretary
DIN : 00139764 DIN : 06899631 M No. : Ad45964

Place: Mumbai
Date : July 03, 2023




Arkade Developers Limited (Formerly known as Arkade Developers Private Limited)
Standalone Statement of Profit and Loss for the year ended March 31, 2023

All amounts are % in Lakhs unless otherwise stated

Particulars Nots For the year ended March For the year ended
31, 2023 March 31, 2022
| |Revenue from aperations 24.1 22,015.27 22,634.76
Il |Other income 25.1 1,349.62 1,219.07
Il |Total income (1 + 11) 23,364.89 23,853.83
IV |Expenses
(a) Cost of construction 26.1 33,442.84 25,483.10
{b) Changes in inventories of finished goods and work in progress 27.1 (20,151.91) (9,491.91)
{c) Employee benefit expense 281 1,708.34 794.62
(d) Finance costs 29.1 118.71 247.63
{e) Depreciation and amortisation expense 301 27.12 7.13
{f)] Other expenses 311 982.92 565.42
Total expenses (IV) 16,128.01 17,605,98
V  |Profit before tax (1l - 1V) 7,236.88 6,247.85
VI |Tax expense
(1) Current tax 3za 1,790.00 1,394.28
(2) Deferred tax expense/ (credit) 321 (38.90) (4.49)
Total tax expense (V1) 1,751.10 1,389.79
VIl |Profit for the year (V -VI) 5,485.79 4,858.06
VIl [Other comprehensive income
(A) Items that will not be reclassified to profit or loss
{a) [Loss)/Gain on remeasurement of the defined benefit plan 36.1 (3.82}) 11.91
(b} Income tax on above 32.1
Total other comprehensive (loss)/income for the year {3.82) 11,91
IX |Total comprehensive (loss)/income for the year (VII+VII) 5,489.61 4,846.15
X |Earnings per equity share (Face value of X 10/- per share) 331
(1) Basic (%) 274.29 242.590
(2) Diluted (%) 274.29 242.80
significant Accounting Policies and Notes to Accounts 1-46

As per our report of even date

For Mittal & Associates
Chartered Accountants
Firm Reg. No.: 106456W

Hewad]

Hemant R Bohra
Partner

M No. 165667
Place: Mumbai
Date : July 03, 2023

For and on behalf of Board of Directors of
Arkade Developers Limited

e

Amit Jain
Managing Director Whole-time Director
DIN : 00139764 DIN : 06899631
\
Samshet Shetye Sheetal Solani
Chief Financial Officer Company Secretary
M No. : A45964

Place: Mumbai




Arkade Developers Limited (Formerly known as Arkade Developers Private Limited)
Statement of Cash flow for the year ended March 31, 2023
All amounts are ¥ in Lakhs unless otherwise stated

Particulars

For year ended
March 31, 2023

For year ended
March 31, 2022

Cash flows from operating activities

Profit before tax 7,236.88 6,247.85
Adjustments for:
Finance costs 118.71 247.63
Interest income (35.89) (34.83)
Loss/(Gain) on disposal of property, plant and equipment (net) - 0.34
Fair value (gain) on investments (net) - (11.64)
Loss / (gain) on sale of current investments (net) (72.73) (301.09)
Depreciation and amortisation expenses 27.12 7.13
Operating profit before working capital changes 7,274.09 6,155.39
Adjustments for:
(Increase)/decrease in operating assets
Trade receivables 155.48 (361.94)
Inventories (20,151.90) (9,491.91)
Other financial assets (Non-Current and Current) (776.22) (42.23)
Loans to staff (7.53) 0.77
Other assets (Non-Current and Current) 741.16 (734.45)
Increase/(decrease) in operating liabilities
Trade payables 1,327.87 (460.95)
Provisions (Non-Current and Current) (559.51) 341.86
Other financial liabilities (Non-Current and Current) 602.00 38.09
Other current liabilities 3,441.05 (7,353.91)
Changes in Working Capital (15,227.61) (18,064.67)
Cash generated from operations (7,953.52) (11,909.28)
Income taxes paid (Net of Refund) (1,752.64) (1,374.09)
Net cash generated by operating activities (9,706.16) (13,283.37)
Cash flows from investing activities
(Investment in) / Proceeds from Bank Deposits 251.55 (32.84)
(Investment) / withdrawal from investments in subsidiary & associates firms 18.71 734.68
(Investment in) / Proceeds from current investments 2,389.01 7,655.74
Purchase of property, plant and equipment and other intangible assets (60.26) (181.38)
Interest Income 35.89 34.83
Y . . ; - 25.50
Proceeds from disposal of property, plant and equipment and other intangible assets
Net cash used in investing activities 2,635.90 8,236.54
Cash flows from financing activities
Proceeds from long term borrowings 7,783.31 119.86
Repayment of long term borrowings (27.72) -
Proceeds from short term borrowings (net) 844.78 4,946.53
Interest paid (118.71) (247.63)
Net cash (used in) / generated by financing activities 8,481.67 4,818.75
Add / Less : (Loss)/Gain on remeasurement of the defined benefit plan 3.82 (11.91)
Net increase/ (decrease) in cash and cash equivalents 1,415.23 (239.99)
Cash and cash equivalents at the beginning of the year 241.57 481.56
Cash and cash equivalents at the end of the year 1,656.80 241.57




Arkade Developers Limited (Formerly known as Arkade Developers Private Limited)
Statement of Cash flow for the year ended March 31, 2023
All amounts are X in Lakhs unless otherwise stated

. For year ended For year ended
Particulars
March 31, 2023 March 31, 2022
Reconciliation of cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents at end of the year (Refer Note 15) 1,656.80 241.57

Note:
The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS -
7) "Statement of Cash Flow".

Significant Accounting Policies and Notes to Accounts 1-46

For and on behalf of the Board of Directors of
For Mittal & Associates Arkade Developers Limited
Chartered Accountants
Firm Reg. No.: 106456W

Hemant R Bohra Amit Jain Arpit Jain
Partner Managing Director Whole-time Director
M No. 165667 DIN : 00139764 DIN : 06899631
Place: Mumbai
Date : July 03, 2023
Zpﬁ% )wo
Samshet Shetye Sheetal Solani
Chief Financial Officer Company Secretary
M No. : A45964

Place: Mumbai .
Date : July 03, 2023 /7,
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Notes to the Standalone Financial Statements for the year ended on 31st March, 2023
Significant Accounting Policies
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2.2

Corporate information

Arkade Developers Limited is a Public Company domiciled in India and incorporated on 13th May, 1986 under the provisions of the
Companies Act, 1956 having its registered office situated at Arkade House, Opp. Bhhomi Arkade, Ashok Nagar, Kandivali East, Mumbai,
400 101. The company is primarily engaged in real estate development. The operations of the Company span all aspects of real estate
development, from the identification and acquisition of land, to planning, execution, construction and marketing of Commercial and
residetial projects.

These standalone financial statements were approved for issue in accordance with a resolution of the directors on July 03, 2023.

Significant Accounting Policies
Basis of preparation

These financial statements have been prepared on a going concern basis following the accrual basis of accounting in accordance with the
Generally accepted Accounting Principles (GAAP) in India (Indian Accounting standards referred to as "IndAS") as specified under the
section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standard) Rules, 2015 and relevant
amendments rules issued there after and and presentation requirements of Division Il of Schedule Il to the Companies Act, 2013, (Ind AS
compliant Schedule IIl). These standalone financial statements are presented in INR and all values are rounded to the nearest Lakhs
except when otherwise indicated.

These financial statements are the Company's first Ind AS financial statements and are covered by Ind AS 101, First time adoption of
Indian Accounting Standards (Ind AS 101). The transition to Ind AS has been carried out from the accounting principles generally accepted
in India ("Indian GAAP") which is considered as the "Previous GAAP" for the purpose of Ind AS 101. Under previous GAAP financial
statements were prepared in accordance with the Accounting Standards notified under section 133 of the Act read together with paragraph
7 of the Companies (Accounts) Rules, 2014 ("Indian GAAP") and other relevant provisions of the Act as applicable.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting peried, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afler the reporting
period

All other assets are classified as non-current.

A liability is current when:

- Itis expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- It 1s due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current,

The operating cycle is the time between the acquisition of assets and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.




2.3

24

Property, Plant & Equipments

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and
rebates are deducted in arriving at the purchase price. Subsequent costs are included in the asset's carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company,

All other repair and maintenance costs are recognized in statement of profit or loss as incurred.

Subsequent costs are included in asset's carrying amount or recognized as separate assets, as appropriate, only when it is probable that
future economic benefit associated with the item will flow to the Company and the cost of item can be measured reliably.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is
derecognized.

Capital work- in- progress includes cost of property, plant and equipment under installation/under development as at the balance sheet
date.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and
adjusted prospectively, if appropriate.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Cost of intangible assets acquired in business
combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less accumulated
amortization and accumulated impairment losses, if any.

Internally generated intangibles, excluding capitalized development cost, are not capitalized and the related expenditure is reflected in
statement of Profit and Loss in the period in which the expenditure is incurred. Cost comprises the purchase price and any attributable cost
of bringing the asset to its working condition for its intended use.

intangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, either individually or at the cash-
generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be
supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis. The Company has assessed indefinite
life for such brand considering the expected usage, expected investment on brand, business forecast and challenges to establish a
premium electronic segment. These are carried at historical cost and tested for impairment annually.

An intangible asset is derecognized upon disposal or when no future economic benefits are expected from its use or disposal. Gains or
losses arising from disposal of the intangible assets are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the statement of profit and loss when the assets are disposed off.

Depreciation and Amortisation
Depreciation on property, plant and equipment is calculated on pro-rata basis on straight-line method using the useful lives prescribed in
Schedule Il to the Companies Act 2013,

Followings are the estimated useful lives of various category of assets used which are aligned with useful lives defined in schedule |1 of
Companies Act, 2013 :

Fixed Asset Name No. Of Years Useful
Life

Vehicles (Car) 8 Years

Office Equipment 5 Years

Computers & Maobiles 3 Years

Software ) 8 Years
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The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are amortized over their
useful lives and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortization
period and the amortization method for an intangible asset with a finite useful life is reviewed at least at the end of each reporting period.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset is
accounted for by changing the amortization period or method, as appropriate, and are treated as changes in accounting estimates. The
amortization expense on intangible assets with finite lives is recognized in the statement of profit and loss.

The useful lives of intangible assets other than having indefinite life :

Class of Asset Useful lives

Computer Software 8 Years

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable
amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash fiows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used
These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of
the Company's CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of
five years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year To estimate
cash flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in
the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this
growth rate does not exceed the long-term average growth rate for the products, industries, or country or countries in which the Company
operates, or for the market in which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the statement of profit and loss, except
for properties previously revalued with the revaluation surplus taken to OCI. For such properties, the impairment is recognized in OCI up
to the amount of any previous revaluation surplus.

For assets excluding goodwill and intangible assets having indefinite life, an assessment is made at each reporting date to determine
whether there is an indication that previously recognized impairment losses no longer exist or have decreased. If such indication exists,
the Company estimates the asset's or CGU's recoverable amount. A previously recognized impairment loss is reversed only if there has
been a change in the

assumptions used to determine the asset's recoverable amount since the last impairment loss was recognized. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such reversal is recognized in the
statement of profit and loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation
increase.

As per the assessment conducted by the Company there were no indications that the non-financial assets have suffered an impairment
loss during the reporting periods.

Financial instruments
A financial instrument is any contract that gives rise {o a financial asset of one entity and a financial liability or equity instrument of another
entity.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition
or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are
added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
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Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or
sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or
convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt instruments that are
designated as at fair value through profit or loss on initial recognition):

«the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows: and

* the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through other comprehensive income (except
for debt instruments that are designated as at fair value through profit or loss on initial recognition):

* the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial
assets: and

+ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Interest income is recognised in profit or loss for FVTOCI debt instruments. For the purposes of recognising foreign exchange gains and
losses. FVTOCI debt instruments are treated as financial assets measured at amortised cost. Thus, the exchange differences on the
amortised cost are recognised in profit or loss and other changes in the fair value of FVTOCI financial assets are recognised in other
comprehensive income and accumulated under the heading of 'Reserve for debt instruments through other comprehensive income’. When
the investment is disposed of, the cumulative gain or loss previously accumulated in this reserve is reclassified to profit or loss.

All nther finanrial assets ara siheannentlv measurad at fair valie

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points
paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the
expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recagnition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. interest
income is recognised in profit or loss and is included in the "Other income" ling item,

Financial assets at fair value through profit or loss (FVTPL)

initial recognition to present subsequent changes in fair value in other comprehensive income for investments in equity instruments, which
are not held for trading.

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are measured at FVTPL. In addition, debt
instruments that meet the amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may be designated as at FVTPL
upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that would arise
from measuring assets or liabilities or recognising the gains and losses on them on different bases, The Company has not designated any
debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurements recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest eamed
on the financial asset and is included in the 'Other income' line item. Dividend on financial assets at FVTPL is recognised when the
Company's right to receive the dividends is established, it is probable that the economic benefits associated with the dividend will flow to
the entity, the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be measured
reliably.
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Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to present the subsequent
changes in fair value in other comprehensive income pertaining to investments in equity instruments. This election is not permitted if the
equity investment is held for trading. These elected investments are initially measured at fair value plus transaction costs.

Subsequently, they are measured at fair value with gains and losses arising from changes in fair value recognised in other comprehensive
income and accumulated in the 'Reserve for equity instruments through other comprehensive income', The cumulative gain or loss is not
reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:

“it has been acquired principally for the purpose of selling it in the near term; or

+ on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual
pattern of short-term profit-taking; or

‘it is a derivative that is not designated and effective as a hedging instrument or a financial quarantee.

Dividends on these investments in equity instruments are recognised in profit or loss when the Company's right to receive the dividends is
established, it is probable that the economic benefits associated with the dividend win flow to the entity, the dividend does not represent a
recovery of part of cost of the investment and the amount of dividend can be measured reliably. Dividends recognised in profit or loss is
included in the 'Other income' line item.

The Company has not elected for the FVTOCI irrevocable option for this investment.

Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its assets. The impairment methodology
applied depends on whether there has been a significant increase in credit risk. For trade receivables or any contractual right to receive
cash or another financial asset that result from transactions that are within the scope of Ind AS 18, the Company always measures the
loss allowance at an amount equal to lifetime expected credit losses.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its
retained interest in the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks
and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset and recognises a
collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in
equity is recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial
asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a
transferred asset), the Company allocates the previous carrying amount of the financial asset between the part it continues to recognise
under continuing invalvement, and the part it no longer recognises on the basis of the relative fair values of those parts on the date of the
transfer. The difference between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration
received for the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised in other
comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on
disposal of that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated between
the part that continues to be recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.
Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in profit
or loss on the purchase, sale, issue or cancellation of the Company's own equity instruments.
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Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

Financial liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if;

*It has been incurred principally for the purpose of repurchasing it in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual
pattern of short-term profit-taking; or

it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if;

*such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

+ the financial liability forms part of a Company of financial assets or financial liabilities or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the Company's documented risk management or investment strategy, and information
about the grouping is provided internally on that basis; or

« it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be
designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in Statement of Profit
and Loss. The net gain or loss recognised in Statement of Profit and Loss incorporates any interest paid on the financial liability and is
included in the ‘other gains and losses' line item in the Statement of Profit and Loss. The Company derecognises financial liabilities when,
and only when, the Company's obligations are discharged, cancelled or they expire. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in Statement of Profit and Loss,

Other financial liabilities:
Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at amortised cost using the
effective interest method.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over
the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through
the expected life of the financial liability, or (where appropriate) a shorter period', to the net carrying amount on initial recognition.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have
expired. An exchange between with a lender of debt instruments with substantially different terms is accounted for as an extinguishment
of the original financial liability and the recognition of a new financial liability, Similarly, a substantial modification of the terms of an
existing financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability. The difference between the carrying amount of the financial liability
derecognised and the consideration paid and payable is recognised in profit or loss.

Investment in Subsidiaries

The investment in subsidiaries are carried at cost as per IND AS 27. The Company regardless of the nature of its involvement with an
entity (the investee), determines whether it is a parent by assessing whether it controls the investee. The Company controls an investee
when it is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns
through its power over the investee.

Thus, the Company controls an investee if and only if it has all the following:
*power over the investee;

exposure, or rights, to variable returns from its involvement with the investee and
+the ability to use its power over the investee to affect the amount of the retumns.

Investments are accounted in accordance with Ind AS 105 when they are classified as held for sale. On disposal of investment, the
difference between its carrying amount and net disposal proceeds is charged or credited to the statement of profit and loss.
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Inventories
Inventories comprise of: (i) Construction materials and consumables (i) Construction Work-In-Progress representing properties under
construction/development (iii) Finished Inventories representing unsold units in completed projects

The construction materials and consumables are valued at lower of cost or net realisable value. The construction materials and
consumables purchased for construction work issued to construction are treated as

The construction work in progress is valued at lower of cost or net realisable value. Cost includes cost of land, development rights, rates
and taxes, construction costs, borrowing costs, other direct expenditure, allocated overheads and other incidental expenses.

Finished stock of completed projects and stock in trade of units is valued at lower of cost or net realisable value.

Revenue recognition

Income Tax
The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income
tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacled or substantively enacted at the end of the reporting
period in the countries where the company and its subsidiaries and associates operate and generate taxable income. Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation.
It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax bases of assets and
liabilities and their carrying amount in the financial statement. Deferred income tax is determined using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are excepted to apply when the related deferred income tax
assels is realized or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses. Deferred tax assets and liabilities are offset when there is a
legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the same taxation
authority. Current tax assets and tax liabilities are off set where the company has a legally enforceable right to offset and intends either to
settle on a net basis, or fo realize the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the Statement of profit and loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity,
respectively.

Minimum alternate tax (MAT) paid in a year is charged to statement of profit and loss as current tax. The Company recognizes MAT credit
available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the
specified period i.e. the period for which MAT credit is allowed to be carried forward. In the year in which the Company recognizes MAT
credit as an asset in accordance with the Guidance note on Accounting for Credit available in respect of Minimum Alternate Tax under the
Income tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlement"
under the deferred tax assets. The Company reviews the “MAT Credit Entitlement" asset at each reporting date and writes down the asset
to the extent the Company does not have convincing evidence that it will pay normal tax during the specified period.

Employee Benefits:

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within twelve months after the
end of the period in which the employees render the related service are recognized in respect of employee service upto the end of the
reporting period and are measured at the amount expected to be paid when the liabilities are settled. The liabilities are presented as
current employee benefit obligations in the balance sheet.

Post-employment

Defined contribution plan
The Company makes specified monthly contribution towards employee provident fund to Employees’ Provident Fund. The Company's
contributions to the fund are recognised in the Statement of Profit and Loss in the financial year to which the employee renders the
service.
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2.15

2.16

Defined benefit plan

The Company's gratuity scheme is a defined benefit plan. The present value of obligation under such defined benefit plan is determined
based on actuarial valuation carried at the year-end using the Projected Unit Credit Method, which recognises each period of service as
giving rise fo additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation. The
obligation is measured at the present value of the estimated future cash flows. The discount rate used for determining the present value
of the obligation under defined benefit plans, is based on the market yields on Government securities as at the balance sheet date.

The Company recognizes the following changes in the net defined benefit obligation under Employee benefit expense in statement of
profit or loss:

« Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements
- Net interest expense or income

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on
the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit
liability), are recognized immediately in the Balance Sheet with a corresponding debit or credit to retained earnings through other
comprehensive income in the period in which they occur, Remeasurements are not reclassified to profit or loss in subsequent periods

Transition to Ind AS
The following is the summary of practical expedients elected on initial application:

Segment reporting :

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The
Board of directors monitors the operating results of all product segments separately for the purpose of making decisions about resource
allocation and performance assessment.

The operating segments have been identified on the basis of the nature of products/services. Further:

Segment revenue includes sales and other income directly identifiable with / allocable to the segment including inter-segment
revenue.

Expenses that are directly identifiable with / allocable to segments are considered for determining the segment result. Expenses which
relate to the Company as a whole and not allocable to segments are included under unallocable expenditure.
+ Income which relates to the Company as a whole and not allocable to segments is included in unallocable income.

Segment assets and liabilities include those directly identifiable with the respective segments. Unallocable assets and liabilities
represent the assets and liabilities that relate to the Company as a whole and not allocable to any segment.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of
shares) if any that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effect of all potentially dilutive equity shares.

Borrowing costs
Borrowing costs that are directly attributable to real estate project development activities are inventorised / capitalized as part of project
cost.

Borrowing costs are inventorised / capitalised as part of project cost when the activities that are necessary to prepare the inventory / asset
for its intended use or sale are in progress. Borrowing costs are suspended from inventorisation / capitalisation when development wark
on the project is interrupted for extended periods and there is no imminent certainty of recommencement of work.

All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that the
Company incurs in connection with the borrowing of funds.
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2.18

2.19

2.19.1

2:19:2

2.19.3

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shori-term deposits with an original maturity of
three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposit held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities in the balance sheet,

Foreign currency translation

Functional and presentation currency

The Company's Financial Statements are presented in Indian rupee (%) which is also the Company's functional currency. Foreign
currency transaction are recorded on initial recognition in the functional currency, using the exchange rate prevailing at the date of
transaction

Measurement of foreign currency item at the balance sheet date:

« Foreign currency monetary assets and liabilities denominated in foreign currency are translated at the exchange rates prevailing on the
reporting date.

» Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the
dates of the initial transactions

Exchange differences:
Exchange differences arising on settlement or translation of monetary items are recognised as income or expense in the Statement of
Profit & Loss.

Provisions, Contingent Liabilities

Provisions:

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that
an outflow of resources embadying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. If the
effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance
cost.

When the Company expects some or all of a provision to be reimbursed, reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost in respective expense.

Provision for Defects Liabilities and Repairs

As per, Real Estate (Regulation and Development) Act, 2016 (RERA) vide section 14(3) a builder or developer will be liable to repair any
defect, on the building sold, for a period of Five years. Further, as per the terms of contracts with customers, the company is liable for any
defects, repairs and other claims for crtain period after completion and handover of the possession of developed properties. Provision for
defect liability and repairs is recognized when sales from contracts with customer is recognized. Certain percentage to the sales
recognised is applied for the current accounting period to derive the provision for expense to be accrued. The recognition percentage is
based on management estimates of the possible future incidence. The claims against defect liability and repairs from customers may not
exactly match the historical percentage, so such estimates are reviewed annually for any material changes in assumptions and likelihood
of oceurrence and revised accordingly.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely
rare cases, where there is a liability that cannot be recognized because it cannot be measured reliably, The Company does not recognize
a contingent liability but discloses its existence in the financial statements s the probability of outflow of resources is remote.
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that would be received to sell an asset or paid to transfer a liability in an ordinary transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

*In the principal market for asset or liability, or
*In the absence of a principal market, in the most advantageous market for the asset or liability,

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or liability is measured
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. A fair value measurement of a non- financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximising the use of relevant observable inputs and minimizing the use of unobservable inputs,

All assets and liabilties for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

» Level 1- Quoted(unadjusted) market prices in active markets for identical assets or liabilities

* Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

* Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to fair
value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Critical accounting estimates and assumptions

The preparation of these standalone financial statements requires the management to make judgments, use estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these judgements, assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of the asset or liability affected in future periods.

i. Taxes

Uncertainties exist with respect to the interpretation of tax regulations, changes in tax laws, and the amount and timing of future taxable
income. Given the wide range of business relationships differences arising between the actual results and the assumptions made, or
future changes to such assumptions, could necessitate future adjustments to tax income and expense already recorded. The Company
establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as experience of
previous tax assessments and differing interpretations of tax regulations by the taxable entity and the responsible tax authority.

ii. Employee benefit plans

The cost of defined benefit plans (i.e. Gratuity benefit) is determined using actuarial valuations. An actuarial valuation involves making
various assumptions which may differ from actual developments in the future. These include the determination of the discount rate, future
salary increases, mortality rates and future pension increases. Due to the complexity of the valuation, the underlying assumptians and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date. In determining the appropriate discount rate, management considers the interest rates of long term government bonds with
extrapolated maturity corresponding to the expected duration of the defined benefit obligation. The mortality rate is based on publicly
available mortality tables for India. Future salary increases and pension increases are based on expected future inflation rates for India.




iii. Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor
and other claims. By their nature, contingencies will be resolved only when one or more uncertain future events occur or fail to occur. The
assessment of the existence, and potential quantum, of contingencies inherently involves the exercise of significant judgement and the
use of estimates regarding the outcome of future events.

iv. Property Plant and Equipment

Property, Plant and Equipment represent significant portion of the asset base of the Company. The charge in respect of periodic
depreciation is derived after determining an estimate of assets expected useful life and expected value at the end of its useful life. The
useful life and residual value of Company's assets are determined by Management at the time asset is acquired and reviewed periodically
including at the end of each year. The useful life is based on historical experience with similar assets, in anticipation of future events,
which may have impact on their life such as change in technology.

v. Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset including intangible assets having indefinite
useful life and goodwill may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company
estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's CGU'S fair value less cost of
disposal and its value in use. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use , the estimated future cash flows are estimated based
on past trend and discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, or other fair value indicators.

vi. Provisions for Defect liability and repairs

As per, Real Estate (Regulation and Development) Act, 2016 (RERA) vide section 14(3) a builder or developer will be liable to repair any
defect, on the building sold, for a period of Five years. Further, as per the terms of contracts with customers, the company is liable for any
defects, repairs and other claims for crtain period after completion and handover of the possession of developed properties. Provision for
defect liability and repairs is recognized when sales from confracts with customer is recognized. Certain percentage to the sales
recognised is applied for the current accounting period to derive the provision for expense to be accrued. The recognition percentage is
based on management estimates of the possible future incidence. The claims against defect liability and repairs from customers may not
exactly match the historical percentage, so such estimates are reviewed annually for any material changes in assumptions and likelihood
of occurrence and revised accordingly.

(vii) Provision for expected credit losses (ECL) of trade receivables and contract assets

The company follows "simplified approach’ for recognition of impairment loss allowance on trade receivables. Under this approach the
company does not track changes in credit risk but recognizes impairment loss allowance based on lifetime ECLs at each reporting date.
For this purpose the company uses a provision matrix to determine the impairment loss allowance on the portfolio of trade receivables.
The said matrix is based on historically observed default rates over the expected life of the trade receivables duly édju_sted for forward
looking estimates.

For recognition of impairment loss on other financial assets and risk exposures, the company determines whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month expected credit
loss(ECL) is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the company reverts to recognizing impairment loss allowance based on 12-month ECL.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a
timely basis.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The
12-month ECL is a portion of the lifetime ECL which results from default events on a financial instrument that are possible within 12
months after the reporting date. '

ECL is the difference between all contractual cash flows that are due to the company in accordance with the contract and all the cash
flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. The ECL impairment loss allowance (or
reversal) recognized during the period in the statement of profit and loss and the cumulative loss is reduced from the carrying amount of
the asset until it meets the write off criteria, which is generally when no cash flows are expected to be realised from the asset.
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(vii) Impairment for Investments in Subsidiary & Assocites

Determining whether the investments in subsidiaries are impaired requires an estimate in the value in use of investments. In considering
the value in use, the Directors have anticipated the future operating margins, resources and availability of infrastructure, discount rates
and other factors of the underlying businesses/operations of the investee companies. Any subsequent changes to the cash flows due fo
changes in the above-mentioned factors could impact the carrying value of investments.

Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs ("MCA”") notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards)
Amendment Rules, 2022, applicable from April 1, 2022, as below:

(i) Ind AS 103 - Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable assets acquired, and
liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting under Indian
Accounting Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of India at the acquisition date. These
changes do not significantly change the requirements of Ind AS 103. The Company does not expect the amendment to have any
significant impact in its Financial Statements.

(ii) Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received from selling
items produced while the company is preparing the asset for its intended use. Instead, an entity will recognise such sales proceeds and
related cost in profit or loss. The Company does not expect the amendments to have any impact in its recognition of its property, plant,
and equipment in its Financial Statements.

(iii) Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract'. Costs that relate
directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct labour materials) or an allocation
of other costs that relate directly to fulfilling contracts. The amendment is essentially a clarification, and the Company does not expect the
amendment to have any significant impact in its Financial Statements.

(iv) Ind AS 109 - Annual Improvements to Ind AS (2021)
The amendment clarifies which fees an entity includes when it applies the 10 percent’ test of Ind AS 109 in assessing whether to
derecognise a financial liability. The Company does not expect the amendment to have any significant impact in its Financial Statements.

(v) Ind AS 116 - Annual Improvements to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor in order to resolve any potential
confusion regarding the treatment of lease incentives that might arise because of how lease incentives were described in that illustration.
The Company does not expect the amendment to have any significant impact in its Financial Statements.

First-time adoption - mandatory exceptions, optional exemptions
The Company has prepared the opening balance sheet as per Ind AS as of April 1, 2021 (the transition date) by,

recognising all assets and liabilities whose recognition is required by Ind AS,

not recognising items of assets or liabilities which are not permitted by Ind AS,

by reclassifying items from previous GAAP to Ind AS as required under Ind AS, and

applying Ind AS in measurement of recognised assets and liabilities.
However, this principle is subject to the certain exception and certain optional exemptions availed by the Company as detailed below.
Since, the financial statements are the first financial statements, the first time adoption — mandatory exceptions and optional exemptions
have been explained in detail.

Derecognition of financial assets and financial liabilities:
The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively for transactions
occurring on or after April 1, 2021 (the transition date).




(i) Designation of previously recognised financial instruments
The Company has designated financial liabilities and financial assets at fair value through profit or loss on the basis of the facts and
circumstances that exist at the date of transition to Ind AS.

(ii) Impairment of financial assets

The Company has applied the impairment requirements of Ind AS 109 retrospectively; however, as permitted by Ind AS 101, it has used
reasonable and supportable information that is available without undue cost or effort to determine the credit risk at the date that financial
instruments were initially recognised in order to compare it with the credit risk at the transition date. Further, the Company has not
undertaken an exhaustive search for information when determining, at the date of transition to Ind ASs, whether there have been
significant increases in credit risk since initial recognition, as permitted by Ind AS 101.

(iii) Deemed cost for investments in subsidiaries
The Company has elected to continue with the carrying value of all of its investments in subsidiaries recognised as of April 1, 2021
(transition date) measured as per the previous GAAP as its deemed cost as at the date of transition.

(iv) Deemed cost for property, plant and equipment, and intangible assets

The Company has elected to continue with the carrying value of all of its property, plant and equipment, and intangible assets recognised
as of April 1, 2021 (transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as of the
transition date.




Arkade Developers Limited (F as Arkade D pers Private Limi
Statement of Changes in Equity for the year ended March 31, 2023
All amounts are ¥ in Lakhs unless otherwise stated
(a) Equity share capital
For the year ended March 31, 2023
Changes In aquity share Restated balance at April| Changes in equity share | Balance as at March 31,
Balance as at April 1, 2022 capital due to prior 1, 2022 capttal e Thu yase 2023
period errors
200.00 - 200.00 - 200.00
For the year ended March 31, 2022
Changesin equity shace | oo Sstance at April| Changes In squity shave | Baisnce as atMarch 33,
Balance as at April 1, 2021 wm:;n;sﬂm 1,201 capital during the year 2022
200.00 200.00 - 200.00
(b) Other equity
Reserves and Surplus Total
Particulars Securities premium Retained earnings Remeasurement of
defined benefit plan
Balance as at April 1, 2022 1,879.16 12,460.32 (7.91) 14,331.57
Changes in accounting policy - - - -
Restated balance as at April 1, 2022 1,879.16 12,460.32 (7.91) 14,331.57
Profit for the year - 5,485.79 - 5,485.79
R of defined benefit obligation, net of income tax - - 3.82 382
Total comprehensive (loss)/Gain for the year - 5,485.79 3.82 5,489.61
Securities premium on shares issued (net of share issue costs) - - - -
|Balance as at March 31, 2023 1,879.16 17,946.11 (4.09) 19,821.18
Reserves and Surpl Total
Particulars Securities premium Retained earnings Remeasurement of
defined benefit plan
[Bllmu as at April 1, 2021 1,879,16 7,602.26 4,00 9,485.42
Changes in accounting policy - - - -
Restated balance as at April 1, 2021 1,879.16 7,602.26 4.00 9,485.42
Profit for the year - 4,858.06 - 4,858.06
Remeasurement of defined benefit obligation, net of income tax - - (11.90) |11.90]_|
Total comprehensive (loss)/Gain for the year - 4,858.06 (11.90) 4,845.16
Securities premium on shares issued (net of share Issue costs) - - - ;
Balance as at March 31, 2022 1,879.16 12,460.32 (7.91) 14,331.58
Significant Accounting Policies and Notes to Accounts 1-46
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Arkade Developers Limited (Formerly known as Arkade Developers Private Limited)
Notes to the Standalone Financial Statements as at March 31, 2023
All amounts are % in Lakhs unless otherwise stated

4 Property, plant and equipment

Particulars Office equipment Computer Vehicles Total

I. Cost/Deemed Cost

Balance as at April 1, 2021 1.41 5.40 77.06 83.87
Additions 2.04 4.92 174.41 181.38
Disposals - (1.05) (70.78) (71.83)
Balance as at March 31, 2022 3.45 9.27 ' 180.69 193.41
Additions 1.52 14.07 19.80 35.39
Disposals - - - -
Balance as at March 31, 2023 4.96 23.35 200.49 228.80

Il. Accumulated depreciation

Balance as at April 1, 2021 0.57 3.05 45.82 49.44
Depreciation expense for the year 0.35 1.15 5.63 7.13
Eliminated on disposal of assets i (1.05) {44.95) (45.99)
Balance as at March 31, 2022 a.93 3.15 6.50 10.57
Depreciation expense for the year 0.89 4.00 22.23 242
Eliminated on disposal of assets = - i -

Balance as at March 31, 2023 1.82 7.14 28.73 37.69

Ill. Net block balance (I-11)

As on March 31, 2023 2.15 16.20 171.76 191.11
As on March 31, 2022 2.52 6.13 174.19 182.84
As on April 1, 2021 0.84 2.35 31.24 34.43

(a) There are no impairment losses recognised during the year ended March 31, 2023, March 31, 2022 and March 31, 2021

(b) Assets pledged as security
a. Vehicles with a carrying amount of X 171.76 Lakhs (as at March 31, 2022: X 174.19 Lakhs and as at April 1, 2021: X 31.24 Lakhs) inciuded in
the block of Vehicles have been pledged to secure borrowings of the Company (see note 18.1).

(c) The Company has not revalued its property, plant and equipment as on each reporting period and therefore Schedule Il disclosure
requirements with respect to fair value details is not applicable.

(d) The Company does not hold any immovable property, other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee, whose title deeds are not held in the name of the Company.




Arkade Developers Limited (Formerly known as Arkade Developers Private Limited)
Notes to the Standalone Financial Statements as at March 31, 2023
All amounts are X in Lakhs unless otherwise stated

5.1 Intangible assets
Particulars Computer Software Total

l. Cost/Deemed cost
Balance as at April 1, 2021 - -
Additions - -
Disposals s 3
Balance as at March 31, 2022 = =
Additions 24.87 24.87
Disposals " z
Balance as at March 31, 2023 24.87 24.87

1. Accumulated amortisation
Balance as at April 1, 2021 = -
Amortisation expense for the year = 2
Eliminated on disposal of assets : .
Balance as at March 31, 2022 = =
Amortisation expense for the year . "
Eliminated on disposal of assets 2 3
Balance as at March 31, 2023 5 m

1Il. Net block balance (I-11)
As on March 31, 2023 24.87 24.87
As on March 31, 2022 s .
As on April 1, 2021 = "

5.2 The Company has not revalued its intangible assets as on each reporting year and therefore Schedule Ill disclosure requirements with respect to fair value details is not applicable.

5.3 The computer software under Intangible assets is having useful life of indefinite period and hence not amortised.




Arkade Developers Limited (Formerly known as Arkade Developers Private Limited)
Notes to the Standalone Financial Statements as at March 31, 2023

All amounts are X in Lakhs unless otherwise stated

6.1

Investments
Particular As at March 31, 2023 As at March 31, 2022 As at April 1, 2021
No. of Units Amount No. of Units Amount No. of Units Amount

Non-current
Unquoted Investments (all fully paid)
Investments in Current Capital of Subsidiaries

Arkade Realty 12,12 48.77 3.50

Arkade Paradigm 0.89 43.68 862.16
Investments in Current Capital of Associates

Arkade Abode LLP = 7.84 7.84

Chandak & Arkade Associates - 0.78 0.78

Atul & Arkade Realty 1,697.26 1,628.91 1,590.38
Total 1,710.27 1,729.99 2,464.67
Quoted Investments (all fully paid)
Investments in Mutual Funds
HDFC Low Duration Fund - Regular Plan - Growth - 28,58,837 1,151.10 92,76,649.35 4,175.43
HDFC Overnight Fund Collection + < - T¥563:85 351.58
HDFC Ultra Short Term Fund - 8,86,297 108.82 1,05,71,922.47 1,252.37
ICICI Prudential Overnight Fund Growth » = = 8,17,082.38 904.66
ICICI Prudential Floating Interest Fund - Growth - - - 8,85,197.23 2,870.87
IDFC Ultra Short Term Fund - - = 8,75,790.56 104.38
ICICI Prudential Ultra Short Term Fund - Growth - 47,11,680 1,056.37 .
Total - 2,316.28 9,659.29
Total aggregate unquoted investments
Aggregate amount of market value of quoted investments - 9,659.29
Aggregate amount of cost of guoted investments - 9,608.21
Aggregate amount of cost of unguoted investments 1,710.27 2,464.67

Aggregate amount of impairment value of investments




Arkade Developers Limited (Formerly known as Arkade Developers Private Limited)
Notes to the Standalone Financial Statements as at March 31, 2023

All amounts are X in Lakhs unless otherwise stated

6.2 The Company has two subsidiaries (Partnership Firms) and three associate firms and accordingly, the Company is compliant with the number of layers prescribed under clause (87) of section 2
of the Act read with the Companies (Restriction on number of Layers) Rules, 2017).

6.3 Details of Investment in Partnership Firms:

(i) M /s Arkade Abode LLP

As at 31st March 2023 As at 31st March 2022 As at 31st March 2021
Share of Each Share of Each Sh Each
Name of the Partners Total Capital LR N Total Capital sreafbec Total Capital
partner partner partner
(%) Amountin’ (%) Amountin’ (%) Amountin’
Arkade Developers Pvt Ltd. 50.00 50.00 7.84 50.00 7.84
Sandeep U Jain 25.00 - 25.00 1.30 25.00 1.30
Arpit V Jain 25.00 - 25.00 111 25.00 1.11
Total Capital 100.00 - 100.00 10.26 100.00 10.26
(i) M/s Arkade Paradigm
As at 31st March 2023 As at 31st March 2022 As at 31st March 2021
Share of Each Share of Each Sh f h
Name of the Partners e Total Capital e o Total Capital crcisiones Total Capital
partner partner partner
(%) Amountin (%) Amount in (%) Amountin
Arkade Developers Pyt Ltd. 95.00 0.89 95.00 43.68 95.00 862.16
Amit M Jain 5.00 0.05 5.00 (6.56) 5.00 144.56
Total Capital 100.00 0.94 100.00 37.12 100.00 1,006.72
{iii) M/s Arkade Realty
As at 31st March 2023 As at 31st March 2022 As at 31st March 2021
Share of Each Share of Each Share of Each
Name of the Partners Total Capital Total Capital Total Capital
partner partner partner
(%) Amountin” (%) Amount in (%) Amountin’
Arkade Developers Pvt Ltd. 70.00 12.12 70.00 48.77 70.00 3.50
Pratik Jain 30.00 5.19 30.00 (13.29) 30.00 (50.44)
Total Capital 100.00 17.32 100.00 (46.94)
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(iv) M/s Chandak & Arkade Associates

As at 31st March 2023 As at 31st March 2022 As at 31st March 2021
Share of Each Share of Each Share of Each
Name of the Partners Total Capital Total Capital Total Capital
partner partner partner
(%) Amountin (%) Amount in (%) Amount in °
Arkade Developers Pyt Ltd, 50.00 - 50.00 0.78 50.00 0.78
Chandak Realtors Pvt Ltd 50.00 - 50.00 0.78 50.00 0.78
Total Capital 100.00 - 100.00 1.57 100.00 1.57
(v) M/s Atul & Arkade Realty
As at 31st March 2023 As at 31st March 2022 As at 31st March 2021
Sh f Each Sh f Each f Each
Name of the Partners e P Total Capital sl Total Capital Rhete ot kac Total Capital
partner partner partner
(%) Amount in* (%) Amount in * (%) Amountin*
Arkade Developers Pyt Ltd. 40.00 1,697.26 40.00 1,628.91 40.00 1,590.38
Atul Projects India Ltd. 60.00 1,652.24 60.00 1,518.69 60.00 1,485.06
Total Capital 100.00 3,349.50 100.00 3,147.60 100.00 3,075.44
{iv) M/s Bhoomi & Arkade Associates
As at 31st March 2023 As at 31st March 2022 As at 31st March 2021
Name of the Partners aentEach Total Capital e o Fach Total Capital et Cach Total Capital
partner partner partner
(%) Amountin * (%) Amountin (%) Amount in *
Arkade Developers Pvt Ltd. 34.00 (32.75) 34.00 (359.26) 34.00 (1,256.90)
Bhoomi Shashwat Estate Pvt. Ltd, 66.00 (79.07) 66.00 (988.79) 66.00 {2,571.10)
Total Capital 100.00 (111.82) 100.00 (1,348.05) (3,828.00)
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7.1 Loans
Particulars As at March 31, | AsatMarch31, | AsatApril 1,
2023 2022 2021
Non-current - unsecured, considered good
(a) Loans to employees - - -
Total - - -
Current - unsecured, considered good
(a) Loans to employees 9.07 1.54 231
Total 9.07 1.54 2.31
8.1 Other financial assets
Particulars As at March 31, As at March 31, R
2023 2022 As at April 1, 2021
Non Current - unsecured, considered good
(a) Deposits with bank
- Margin money deposits with banks (held as lien by bank) 637.24 110.00 65.00
Total 637.24 110.00 65.00
Current - unsecured, considered good
(a) EMD Deposits with societies 200.00 1.00 3.00
{b) Security deposits 2.99 2.99 2,13
(c) Other receivables 64.75 14.76 16.40
Total 267.74 18.76 21.53
9.1 Non-current tax assets (net)
Particulars As at March 31, As at March 31, -
2023 2022 As at April 1, 2021|
Advance tax (net of provisions) 108.60 145.94 166.16
Total 108.60 166.16
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10.1 Deferred tax asset (net)

10.2 Deferred tax asset/(liabilities) in relation to the year ended March 31, 2023

10.3

Particulars Opening Recognised in | Recognised in| Recognised | Closing balance
Balance as on Profit or loss Other directly in |as on March 31,
April 1, 2022 (expense)/ |comprehensive Equity 2023
credit income
Property, plant and equipment 0.17 (2.65) (2.49)
Intangible assets - -
Provisions 26.79 10.83 37.62
Disallowances under Income Tax - 30.74 30.74
Total 26.96 38.91 - - 65.86
Deferred tax asset/(liabilities) in relation to the year ended March 31, 2022
Particulars Opening Recognised in | Recognised in| Recognised | Closing balance
Balance as at Profit or loss Other directly in | as at March 31,
April 01, 2021 (expense)/ |comprehensive Equity 2022
credit income
Property, plant and equipment 291 (2.74) 0.17
Intangible assets - -
Provisions for Employee Benefits 18.56 7.23 26.79
Disallowances under Income Tax - -
Total 22.47 4.49 - - 26.96
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11.1 Other assets

Particulars As at March 31, As at March 31, | AsatApril 1,2021
2023 2022
Non-current
(a) Prepaid Expenses 8.25 - -
Total 8.25 - -
Current
(a) Security deposits given against purchase of land - 947.00 272.10
(b) Balance with Government Authorities 187.13 31.59 3.23
(c) Advance to Suppliers 90.27 67.15 37.82
(d) Prepaid Expenses 14.92 3.97 5.07
(e)interest Accrued and due 24,93 16,95 11.68
(f) Other Receivables 11.72 11.72 14.03
Total 328.97 1,078.38 343.93
12.1 Inventories
Particulars As at March 31, | As at March 31, As at April 1,
2023 2022 2021
At lower of cost or net realisable value
(a) Work in Progress (Project) 48,978.13 29,900.75 20,072.50
(b) Finished Goods 1,074.53 - 336.34
Total 50,052.66 29,900.76 20,408.85
13.1 Trade receivables
Particulars As at March 31, As at March 31, | Asat April 1,2021
2023 2022
Trade receivables
(a) Unsecured, considered good 368,52 524.01 162.07
(b) Unsecured, credit Impaired - - -
368.52 524.01 162.07
Less: Allowance for doubtful debts - - -
Total 368.52 524.01 162.07
13.2 The average credit period on sales of goods is 15 days.

13.3 Considering the inherent nature of business of the Company, Customer credit risk is minimal. The Company generally does not part
away with its assets unless trade receivables are fully realised. Wherever there is doubt on recovery, the Company makes adequate

provision based on best estimation of recovery.

Based on prior experience and an assessment of the current economic environment, management believes there is no credit risk
provision required, other than those made in the accounts, if any. Also the Company does not have any significant concentration of

credit risk.
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13.4 Aging of receivables

As on March 31, 2023

Particulars

Outstanding for following periods from due date of payment

Less than 6 months

& months -1 year

1-2 Years

2-3 years

More than 3 years

Total

Undisputed
- considered good
- credit impaired
Disputed
- considered good -
- credit impaired .

278.07

Less: Allowance for doubtful debts
Total

0.44

88.56

0.94

0.51

279.02

85.50

368.52

368.52

As on March 31, 2022

Particulars

Qutstanding for following periods from due date of payment

Less than 6 months

6 months -1 year

1-2 Years

2-3 years

More than 3 years

Total

Undisputed
- considered good
- credit impaired
Disputed
considered good 3.88
- credit impaired

261.36

Less: Allowance for doubtful debts
Total

16.81

84.68

9594

0.94

7.10

49.30

43451

88.50

524.02

524.02

As on April 1,2021

Particulars

Outstanding for following periods from due date of payment

Less than 6 months

6 months -1 year

1-2 Years

2-3 years

More than 3 years

Total

Undisputed
- considered good
- credit impaired
Disputed
- considered good
- credit impaired

76.1%

Less: Allowance for doubtful debts
Total

27.45

0.94

8.1%

19.91

29.39

161.13

0.94

162.07

162.07

UMB
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14.1 Cash and cash equivalents

Particulars As at March 31, As at March 31, As at April 1, 2021
2023 2022

(a) Cash on hand 0.26 11.07 11.19

(b) Balances with banks in current account 1,656.52 230.50 470.38

(c) Cheques in hand ~ s .

Total 1,656.80 241.57 481.56

14.2 There is no repatriation restriction with regard to cash and cash equivalents at the end of reporting and prior periods.

15.1 Bank balances other than cash and cash equivalents

Particulars As at March 31, As at March 31, As at April 1, 2021
2023 2022
. (a) Term deposits with banks (with eriginal maturity of more than 85.00 336.55 303.71
three months but less than twelve months)
(held as margin money with Banks for guarantees)
Total 85.00 336.55 303.71
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16.1 Equity share capital

particulars As at March 31, 2023 As at March 31, 2022 As at April 1, 2021
No. of Shares Amount No. of Shares Amount No. of Shares Amount
Authorised capital
20,00,000 Equity Shares of € 10/- each 20,00,000 200.00 20,00,000 200.00 20,00,000 200.00
20,00,000 200.00 20,00,000 200.00 20,00,000 200.00
Issued, subscribed and fully paid up
20,00,000 Equity Shares of % 10/- each 20,00,000 200.00 20,00,000 200.00 20,00,000 200.00
20,00,000 200.00 20,00,000 200.00 20,00,000 200.00

16.2

The Company has only one class of equity shares having face value as % 10/- each. Every holder of equity shares is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity

shares will be entitled to receive any of the remaining assets of the Company, after distribution of all preferential amounts. Any dividend proposed by the Board of Directors is subject to the approval of

shareholders in the ensuing Annual General Meeting.

16.3 Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting year

[Pa sl As at March 31, 2023 As at March 31, 2022 As at April 1, 2021
No. of Shares Amount No. of Shares Amount No. of Shares Amount
At the beginning of the relevant year 20,00,000 200.00 20,00,000 200.00 20,00,000 200.00
Add: Issued during the year = ' 2 - 3 ¥
At the end of the year 20,00,000 200.00 20,00,000 200.00 20,00,000 200.00
16.4 Details of shares held by each shareholder holding more than 5% shares:
Name of shareholder As at March 31, 2023 As at March 31, 2022 As at April 1, 2021
Number of shares % holding in that | Number of shares | % holding in that | Number of shares | % holding in that
held class of shares held class of shares held class of shares
Mr. Amit Mangilal Jain 19,99,710 99.99% 19,99,710 99.99% 19,56,350 97.82%
16.5 Details of Change in % holding of the Promoters
Promoter Name As at March 31, 2023 As at March 31, 2022
Number of shares % of total shares | % Change during | Number of shares | % of total shares | % Change during
held the year held the year
Mr. Amit Mangilal Jain 19,99,710 99.99% 0.00% 19,99,710 99.99% 0.00%
Promoter Name As at March 31, 2023
Number of shares % of total shares | % Change during
held the year
Mr. Amit Mangilal Jain 19,99,710 99.99% 0.00%

16.6 Aggregate number of bonus share issued and share issued for consideration other than cash during the period of 5 years immediately preceding the reporting dz

There were no buy back of shares or issue of shares pursuant to contract without payment being received in cash during the previous 5 years.
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17.1 Other equity

Paticulars

As at March 31, 2023

As at March 31, 2022

As at April 1, 2021

Securities premium 1,879.16 1,879.16 1,879.16
Retained earnings 17,946.11 12,460.32 7,602.26
Remeasurement of defined benefit plan (4.08) (7.91) 4.00
Total 19,821.19 14,331.57 9,485.43

17.2 Securities premium

Paticulars For year ended March | For year ended March
31, 2023 31, 2022
Balance at beginning of the year 1,879.16 1,879.16
Securities premium arising on issue of equity shares -
Share issue costs -
Balance at end of the year 1,879.16 1,879.16

Amount received in excess of face value of the equity shares is recognised in Securities Premium. It will be used as per the provisions
of Companies Act, 2013, to issue bonus shares, to provide for premium on redemption of shares, write-off equity related expenses

like underwriting costs, etc

17.3 Retained earnings

Paticulars For year ended March| For year ended March
31, 2023 31, 2022
Balance at beginning of the year 12,460.32 7,602.26
Profit/(Loss) for the year 5,485.79 4,858.06
Balance at end of the year 17,946.11 12,460.32

Retained earnings are the profits that the Company has earned till date less any transfers to General Reserve, dividends or other
distributions to shareholders. Retained earnings is a free reserve available to the Campany.

17.4 Remeasurement of defined benefit plan

Paticulars For year ended March| For year ended March
31, 2023 31, 2022
Balance at beginning of the year (7.91) 4.00
Remeasurement of defined benefit obligation 3.82 (11.91)
Income tax on above - -
Balance at end of the year (4.08) (7.91)

Includes re-measurement (loss)/gain on defined benefit plans,

loss.

18.1 Borrowings

net of taxes that will not be reclassified to statement of profit and

Particulars

Non Current

Secured from banks:

Vehicle Loan from Bank

Term Loan from Non-Bank Financial Companies

Current
Secured from banks:
Current maturities of long term loans from banks

Unsecured - at amortised cost
Loan from related parties {refer note 39)
Intercorporate Deposits

Total

As at March 31, 2023 | As at March 31, 2022 | As at April 1, 2021
92.13 119.86
7,783.31 -
7,875.45 119.86 B
27.72 24.25 -
6,946.35 6,155.05 1,223.36
50.00 " 9.41
7,024.08 6,179.30 1,232.77
2S00
14,899.53/ Y Gon o ©6,299.15 1,232.77
@Rk
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18.2 Summary of borrowing arrangements

The terms of repayment of term loans and other loans zre stated below:

Particulars Terms of repayment Amount outstanding - | Amount outstanding - | Amount outstanding -
31.03.2023 31.03.2022 31.03.2021
Nature of Security for Non-current borrowings:
(a) Term Loan from HDFC Bank Limited
Security
Mortgage of Company's share of Inventory, receivables and Insurance|The loan is repayable as 10% of the 1,450.00 - =
policies of Project namely "Arkade Crown" in Borivali West, Mumbai. Further,|collections out of the said projects
It is secured against Morgage of commercial premises of the Director, Mr |receivables by way of escrow sweep
Amit Jain, sitated at 2nd Flor, Arkade House, Atmaram Merchant Marg,
Kandivali, Mumbai. It carries interst rate @ HDFC-CF-PLR minus
280 basis point spread (effective rate of
interest at the time of sanction is 11.25%
(b) Term Loan from Bajaj Housing Finance Limited
Security
Secured against exclusive first charge by way of Mortgage of unsold|The loan is repayable as 10% of the 6,333.31 - -
Inventory, scheduled receivables and receivables from unsold units and|collections out of the said projects
Insurance policies of Project namely "Arkade Aspire" in Goregaon East, receivables by way of escrow sweep.
It carries interst rate @ BHFL-I-FRR HFCINS
minus 4.45 % spread. .(effective rate of
interest at the time of sanction is 11.50%
(c) Vehicle Loan from Bank of Baroda Limited
Security The loan is repayable in 60 equal monthly 119.86 144,10 -

Secured against mortgage of Vehicle.

installment of Rs. 2.93 lakhs.

It carries an interest rate of 10.36% p.a.

loans are repayable on demand.

18.3 Loan from Director, Mr. Amit Jain, amounting to Rs. 4103.12 lakhs (PY March 2022 Rs. 3054.26 lakhs, PY April 01, 2021 Rs. 176.36 lakhs) are unsecured and carries interest at rate of 8% p.a. The

Loan from Director, Mr. Arpit Jain amounting to Rs. 1406.58 lakhs (PY March 2022 Rs. 958.57 lakhs, PY April 01, 2021 Rs. 57.50 lakhs) are unsecured and carries interest at rate of 15% p.a. The

loans are repayable on demand.

Loan from Director, Mr. Sandeep Jain amounting to Rs. 1436.65 lakhs (PY March 2022 Rs. 1125.66 lakhs, PY April 01, 2021 Rs. 8

loans are repayable on demand.
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18.5

Loan from Relative of Directors, Mrs. Kala Jain amounting to Rs. Nil (PY March 2022 Rs. 165.56 lakhs, PY April 01, 2021 Rs. 13.00 lakhs) are unsecured and carries interest rate of 15% p.a.. The loans
are repavable on demand.

Loan from Relative of Directors, Mr. Mangilal Jain amounting to Rs. Nil (PY March 2022 Rs. 560,00 lakhs, PY April 01, 2021 Rs. 560.00 lakhs) are unsecured and interest free. The loans are repayable
on demand.

Loan from Relzative of Directors, Mrs. Sajjan Jain amounting to Re. Nil {PY March 2022 Rs. 291.00 iakhs, PY April 01, 2021 Rs. 314.00 lakhs) are unsecured and interest free. The loans are repayable
an demand.

Loan from Relative of Directors, Vikram Jain amounting to Rs. Nil (PY March 2022 Rs. Nil, PY Aoril 01, 2021 Rs. 16.00 lakhs) are unsecured and interest free. The loans are repayable on demand.

Loan from Atul Frojects (India) Private Limited amounting to Rs. 50.00 lakhs (PY March 2022 Rs. Nil, PY April 01, 2021 Rs. Nil) is unsecured and interest free. The loan is repayable on demand,

Particulars
The table below details changes in the Company’s liabilities arising from financing activities, including both cash and non—cash changes. Liabilities arising from financing activities are those for
which cash flows were, or future cash flows will be, classified in the Company’s statement of cash flows as cash flows from financing activities,

i For year ended March
Particuiars For year ended March 31, 2023 31,2022
Term loans from banks / Non Banking financial companies
Balance at beginning of year of relevant year 6,299.15 1,232.77
Financing cash flows
- Proceeds from issue of long term borrowings 11,700.55 5,421.52
- Repayment of long term borrowings 3,702.65 573.60
Non-cash changes
- Transaction cost of long term borrowings (net) {132.83) -
- Interest accruals on account of amortisation 735,31 218.46
Balance at end of year 14,899.53 6,299.15

The Company has availed warking capital term loans in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current assets for the specific projects. Quarterly returns /
statements and other information filed with such Banks/ financial institutions are in agreement with the books of accounts.
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19.2
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21,1

Other financial liabilities
Particulars As at March 31, | Asat March 31, | Asat April 1,
2023 2022 2021
Non-current
Financial liabilities at amortised cost:
Security deposits received - . -
Total - - -
Current
Financial liabilities at amortised cost:
Security deposits received from customer 187.02 395.66 253.27
Interest accrued but not due 25.42 -
Society maintenance liabilities (net of 62.44 0.78 142.22
expense incurred)
Employee Benefits payable 519.55 81.48 27.27
Accrued Expenses 13.29 2.88 18.72
Project Expenses Payable 545.75 243.94 243.99
Other payables 9.40 36.13 37.29
Total 1,362.86 760.86 722.77
Refer note 40 on financial instruments.
Provisions
Pedinifans As at March 31, | Asat March 31, | AsatApril 1,
2023 2022 2021
Non-current
Provision for employee benefits
- Gratuity 104.28 87.41 64.53
- Leave Encashment 4.86 3.82 3.36
Total 109.14 91.23 67.89
Current
Provision for employee benefits
- Gratuity 17.40 14.49 9.19
- Leave Encashment 0.99 0.74 0.65
Provision for defect liability & repairs 272.13 852.71 539.59
Total 290.53 867.95 549.43
Trade payables
Particulars As at Miarch 31, | As at March 31, | Asat April 1,
2023 2022 2021
(a) Total outstanding dues of small and 796.63 325.43 609.11
micro enterprises
(b) Total outstanding dues of creditors 1,555.26 698.60 875.87
other than small and micro enterprises
Total | 2,351.90 1,024.03 1,484.98

21.2 The average credit period on purchases is 30 days.
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21.4 Ageing of trade payables

As on March 31, 2023

Particulars Outstanding for following periods from due date of payment
Total
Not Due Less than 1 Year 1-2 Years 2-3 years More than 3 years ©
Undisputed dues o o B
- MSME 642.09 149.16 - 5.38 - 796.63
- Others 1,291.57 255.93 2.75 1.67 335 1,555.26
Disputed dues
- MSME - - -
- Others - - - - - -
Total 1,933.67 405.09 2.75 7.05 3.35 2,351.90
As on March 31, 2022
Particulars Outstanding for following periods from due date of payment
Total
Not Due Less than 1 Year 1-2 Years 2-3 years More than 3 years °
Undisputed dues
- MSME 196.83 110.91 17.68 - = 32543
- Others 331.38 209,73 5.47 149.49 2.53 698,60
Disputed dues
- MSME - - - - -
- Others - = B & g 3
Total 528.21 320.64 23.15 149.49 2.53 1,024.03
As cn April 1, 2021
Particulars Outstanding for following periods from due date of payment
Total
Not Due Less than 1 Year 1-2 Years 2-3 years More than 3 years
Undisputed dues
- MSME 412.52 196.59 - - - 609.11
- Others 377.59 338.26 2.53 875.87
Disputed dues
- MSME - * - =
- Others - - = =
Total 790.11 534 84 2.53 1,484.98
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21.5 Disclosures as required under the Micro, Small and Medium Enterprises Development Act,
The amounts due to Micro and Small Enterprises as defined in the ‘The Micro, Small and Medium Enterprises Development Act, 2006’
has been determined to the extent such parties have been identified on the basis of information available with the Company. This has

221

23.1

been relied upon by the auditors.

Particulars

As at March 31,
2023

As at March 31,
2022

As at April 1, 2021

(a) Principal amount due to suppliers registered under the MSMED Act
and remaining unpaid as at period end

(b} Interest due to suppliers registered under the MSMED Act and
remaining unpaid as at period end

Principal amounts paid to suppliers registered under the MSMED Act,
beyond the appointed day during the period

(c) Interest paid, other than under Section 16 of MSMED Act, to
suppliers registered under the MSMED Act, beyond the appointed day
during the period

(d) Interest paid, under Section 16 of MSMED Act, to suppliers
registered under the MSMED Act,beyond the appointed day during the
period

(e) Interest due and payable towards suppliers registered under MSMED
Act, for payments already made

(g) Further interest remaining due and payable for earlier periods

796.63

325.43

609.11

Other current liabilities

Particulars As at March 31, As at March 31, | Asat April 1,2021
2023 2022
Statutory remittances 987.60 231.81 420.29
Advance from Customers 15,459.50 12,447.72 18,635.05
Current Account balance with Partnership Firms & LLP's 32.75 359.26 1,337.36
Total 16,479.84 13,038.79 20,392.70
Current tax liabilities {net of advance tax)
Particulars As at March 31, As at March 31, | As at April 1, 2021
2023 2022
Income tax payable (net of advance tax) -
Total - - -
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24.1

Revenue from operations

s For year ended March For year ended
Particulars
31, 2023 March 31, 2022
Sale of Properties 21,915.67 22,042.39
Other operating revenues
Development and amenities charges from Sale of Flats 99.61 592.37
Total 22,015.27 22,634.76

24.2 The Company has provided for impairment losses, if any, based on expected credit loss policy on trade receivable recognised in statement

243

of profit and loss for the year ended March 31, 2023 and March 31, 2022.

Contract balances

Refer details of trade receivables in note 13.1 & advance from customers in note 22.1

24.4 The Company receives payments from customers as per agreed contractual terms and payment schedules. Accounts receivable are

recorded when the right to consideration becomes unconditional.

24.5 Reconciliation of revenue recognised in the statement of profit and loss with the contracted price:

For year ended March

For year ended

Particulars

31, 2023 March 31, 2022
Revenue from contracts with customers 21,915.67 22,042.39
Add: Credits / Returns 1 2
Contracted price with the customers 21,915.67 22,042,39

25.1

26.1

Other income
Particulars For year ended March For year ended
31, 2023 March 31, 2022
Interest Income on fianancial assets measures at amortised cost
- From bank deposits 27.14 18.66
- From delayed payments by customers 8.75 16.17
35.89 34.83
Other gains and losses
- Net gain arising on financial investments measure 11.64
at FVTPL
- Gain on sale of current investments 72.73 301.09
72.73 312.73
Other non-operating income
- Cancellation Charges Received from Customers 4.94 5.93
- Commission Receved 10.79 10.95
- Sundry Balance written back (net off balances written off Rs. 6.82 Lakhs) 804,74 -
- Share of Profit/(Loss) from Investment in Partnership Firms & LLP (Net) 414.47 854.63
- Miscellanecus income 5.06 -
1,241.00 871.51
Total 1,349.62 1,219.07

27.1

Cost of Constructions

. For year ended March For year ended
Particulars

31, 2023 March 31, 2022

Land & Land Reiated cost 14,438,11 13,273.67
Caonstruction Cost 17,155.23 11,229.61
Allocated expenses to project:
Finance cost (refer note 29.1) 662.39 -
Employee henefits expense (refer note 28.1) 50.00 -
Other expenses (refer note 31.1}) 1,136.12 979.82
Total 33,442.84 25,483.10

Changes in inventories of finished goods and work in progress

For year ended March

For year ended

Particulars
' 31,2023 March 31, 2022

Inventories at the beginning of the year

-Finished Units (Completed Projects) - 336.34

-Work in Progress (Projects under construction / development} 29,900.75 20,072.50
Inventories at the end of the year

-Finished Units (Completed Projects) 1,074.53 -

-Worl in Progress (Projects under construction / development) 48,978.13 29,900.75
Net (increase)/decrease (20,151.91) (9,491.91)
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28.1 Employee benefits expense

Particulars For year ended March For year ended
31, 2023 March 31, 2022
Salaries, wages and bonus 687.90 43451
Director's Remuneration & Bonus 1,017.02 332.35
Contribution to provident and other funds (Refer note 36.2) 4,64 151
ESIC Contribution 072 0.02
Gratuity (Refer note 38) 23.60 16.27
Leave Encashment 1.29 0.56
Staff Training & Recruitment Expense 15.48 2.00
Staff welfare expenses 7.69 7.40
1,758.34 794.62
Employee benefits expense allocated to Cost of Constructions (refer note 26.1) {50.00) -
Total 1,708.34 794.62

29.1 Finance cost

Particulars

For year ended March

For year ended

31,2023 March 31, 2022
Interest cost - on financial liabilities at amortised cost
- Borrowings from banks 11.66 1.98
- Borrowings from NBFC's 114.77 -
- Borrowings from Others 610.61 224.14
Transaction cost related to long term borrowings 2.37 -
Bank Charges and Stamp Duty Charges on long term borrowings 41.68 21.51
781.09 247.63
Finance cost allocated to Cost of Constructions (refer note 26.1) (662.39)
Total 118.71 247.63
30.1 Depreciation and amortisation expenses
; For year ended March For year ended
Particulars
31, 2023 March 31, 2022
Depreciation of property, plant and equipment 27.12 713
Amortisation of intangible assets * - -
Total 27.12 7.13

* The computer software under Intangible assets is having useful life of indefinite period and hence not amortised.

31.1 Other expenses

For year ended March

For year ended

Total

P 31, 2023 March 31, 2022
Brokerage & Commission 460.38 405.06
Business Promotion & Advertising 782.14 79.13
Computer Expenses 1.83 1.60
Donation & CSR Expense 83.27 86.30
Electricity Charges 4.73 12.98
House Keeping Expenses 31.54 26.73
Insurance Expenses B.59 6.96
Auditors Remuneration (As per Note 31.2) 4,00 0.30
Loss on Sale of Fixed Assets - 0.34
Legal & Professional Fees 549,51 447,75
Motor Car Expenses 577 4.99
Printing & stationary 10.87 B.63
Repair & Maintenance Expenses - Others 9.76 1.31
Security Expenses 72.39 32.40
GST Reversed / Paid - 353.44
Software & IT related Expenses 19.71 16.75
Travelling & Conveyance Expenses 21.39 5.93
Miscellanecus Expenses 53.16 50.63
2,119.04 1,545.24
Other expenses allocated to Cost of Constructions (refer note 26.1) (1,136.12) (979.82)
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Auditors remuneration and out-of-pocket expenses (net of G5T):

For year ended March
31, 2023

For year ended
March 31, 2022

{i) For audit

(i) For taxation matters

{iii} For other services

{iv) For certification work

{v) Auditors out-of-pocket expenses
Total

4.00

0.30

4.00

0.30

Expenses on corporate social responsibility

No.

Particulars

For year ended March
31,2023

For the year ended
March 31, 2022

=

Gross amount required to be spent by the Company during the period/ year {under Section
135 of the Companies Act, 2013}

Amount of expenditure incurred

{i) Construction/acquisition of any asset
(i) On purposes other than (i} above
Amount not spend during the year on:
{i) Construction/acquisition of any asset
(ii) On purposes other than (i) above
Shortfall at the end of the year

Total of previous years shortfall

Reason for shortfall
- Adoption of long gestation program/project

Amount yet to be spent/paid

Detalls of Related party transactions
- Contributions to the trust in which directors are trustee

Liability incurred by entering into contractual obligations

Nature of CSR activities:

76.62

79.39

21.33

a. Promoting health
care including
preventive health care
and sanitation

b. Pratection of Art/
culture

c. Ensuring
envircnmental
sustainability and
maintaining quality of
soil, air and water

d. Eradicating hunger,
poverty and
malnitrition

44.05

45,00

a. Promoting health
care including
preventive health care
and sanitation

b. Protection of Art/
culture

c. Ensuring
environmental
sustainability and
maintaining quality of
soil, air and water

d. Eradicating hunger,
poverty and
malnitrition
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32.1 Current Tax and Deferred Tax

32.2 Income Tax Expense recognised in statement of profit and loss

. For year ended For year ended
Particulars
March 31, 2023 March 31, 2022
Current Tax:
Current income tax charge 1,790.00 1,394.28
Short provision of tax relating to earlier years - -
1,790.00 1,394.28
Deferred Tax expense/ (credit)
In respect of current period (38.90) (4.49)
(38.90) (4.49)
Total tax expense/(credit) recognised in statement of profit and loss 1,751.10 1,389.79
32.3 Income Tax recognised in other Comprehensive Income
For year ended For year ended

Particulars

March 31, 2023

March 31, 2022

Deferred Tax (Liabilities)/Assets:
Remeasurement of Defined Benefit Obligations
Total

32.4 Reconciliation of income tax expense and the accounting profit multiplied by Company's domestic tax rate:

Particulars For year ended For year ended
March 31, 2023 March 31, 2022
Profit/(Loss) before tax 7,236.88 6,247.85
Less: Income taxed at different tax rate (72.73) (301.09)
Profit/(Loss) Before tax 7,164.15 5,946.76
Income Tax using the Company's domestic Tax rate # 1,803.07 1,496.68
Effect of expenses that are not deductible in determining taxable profit 35.98 21.14
Effect of income that is not taxable in determining taxable profit (104.31) (215.09)
Effect of income taxed at different rate 21.23 88.63
Effect of adoption of Ind AS 34.03 2.93
Income tax related earlier year - -
Income tax expense recognised in Statement of Profit or Loss 1,790.00 1,394.28

H The tax rate used for the reconciliations above is the corporate tax rate of plus surcharge (as applicable) on
corporate tax, education cess and secondary and higher education cess on corporate tax, payable by corporate

entities in India on taxable profits under Income Tax Act, 1961.

In pursurance of Section 115BAA of the Income Tax Act, 1961 announced by the Government of India through
Taxation Laws (Amendment) Ordinance, 2019, the Company has opted for irrevocable option of shifting to lower tax

rate w.e.f FY 19-20.

32.5 The Company does not have any unrecorded income and assets related
recorded during the year.,
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33.1 Earning per share

34.1

Particulars

For year ended
March 31, 2023

For year ended
March 31, 2022

(a) Profit/Loss for the year
(b) Weighted average number of Ordinary shares cutstanding for the purpose of
basic earnings per share (numbers)
(c) Effect of potential ordinary shares (numbers)
(d) Weighted average number of ordinary shares in computing diluted earnings per
share [(b) + (c)] (numbers)
(e) Earnings per share on Profit for the year (Face Value ¥ 10/- per share)
— Basic [(a)/(b]] (%)
— Diluted [{a)/(d}] ()

5,485.79
20,00,000

20,00,000

274.29
274.29

4,858.06
20,00,000

20,00,000

242.90
242.90

Contingent liabilities and commitments (to the extent not provided for)

Particulars As at March 31, | As at March 31, As at April 1,

2023 2022 2021

Contingent liabilities :

(i) Bank Guarantees 190.00 165.00 65.00
(il} Demands/Claims by Government Authorities not acknowledged as debts and contested/to be
contested by the Company:

Service Tax - FY 2016-17 8.85 8.85 B.85
Goods & Service Tax - FY 2017-18 to FY 2022-23 * 2,975.42 2,723.52 1,916.20

34.2 * The figures for the financial year ended March 31, 2023, March 31, 2022 and March 31, 2021 includes the amount of contingent liabilities for thi
respective year, where show cause notice or claims have been received after the close of respective reporting period and till the date of approval of thi

34.3

34.4

34.5

35.1

35.2

fianncial statements by the Board of Directors.

The Company is subject to legal proceedings and claims, which have arisen in the ordinary course of business, the impact of which presently is no
quantifiable. These cases are pending with various courts / authorities. After considering the circumstances and advice from the legal advisors
management believes that these cases will not adversely affect its financial statements. The above Contingent Liabilities exclude undeterminable outcomi
of these pending litigations.

Future cash flow in respect of the above, if any, is determinable only on receipt of judgements/decisions pending with the relevant authorities. Interes:
penalty or compensation liability arising on outcome of the disputes has not been considered, since not determinable at present.

The Company did not have any long-term contracts including derivative contracts for which any provision was required for foreseeable losses

Segment information

For management purposes, the Company is into one reportable segment i.e. Real Estate development.

The Managing Director is the Chief Operating Decision Maker of the Company who monitors the operating results of the Company for the purpose o
making decisions about resource a'location and performance assessment. The Company’s performance as single segment is evaluated and measure:
consistently with profit or loss in the standalone financial statements. Also, the Company's financing (including finance costs and finance income| ant
income taxes are managed on a Company basis

Geographical information

The Company operates in one geographical enviranment only i.e. in India.
The Company's revenue from continuing operations from external customers by location of operations and information about its non-current assets b
location of assets are detailed below: =
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Revenue from External Customers

Particulars For year ended | For year ended
March 31, 2023 | March 31, 2022

Within India 22,015.27 22,634.76
Qutside India - iy
Total 22,015.27 22,634.76

Non-current Assets

Particulars As at March 31, | As at March 31, As at April 1,
2023 2022 2021

Within India 22423 182.84 34.42

Qutside India i

Total 224.23 182.84 34.43

35.3 Information about major customers
No single customer contributed 10% or more to the Company's revenue for the year ended March 31, 2023, March 31, 2022 and March 31, 2021

35.4 The reporting segment includes a number of sales operations in various cities within India each of which is considered as a separate operating segment b
the CODM. For financial statements presentation purposes, these individual operating segments have been aggregated into a single reportable operatin,
segment taking into account the following factors:

= these operating segments have similar long-term gross profit margins;
« the nature of the products and production processes are similar; and
= the methods used to distribute the products to the customers are the same.
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36.1 Employee benefit plans

36.2 Defined contribution plans:

{A)

(B

The Company participates in Provident fund as defined contribution plans on behalf of relevant personnel. Any expense recognised in relation to provident fund
represents the value of contributions payable during the period by The Company at rates specified by the rules of provident fund. The only amaunts included in
the balance sheet are those relating to the prior months contributions that were not paid until after the end of the reporting period.

(a) Provident fund and pension

In accordance with the Employee’s Provident Fund and Miscellaneous Provisions Act, 1952, eligible employees of the Company are entitled to receive benefits in
respect of provident fund, a defined contribution plan, in which both employees and the Company make monthly contributions at a specified percentage of the
covered employees’ salary, The contributions, as specified under the law, are made to the provident fund administered and managed by Government of India
(GOI}. The Company has no further obligations under the fund managed by the GOI beyond its monthly contributions which are charged to the statement of
Profit and Loss in the period they are incurred. The benefits are paid to employees on their retirement or resignation from the Company.

Contribution to defined contribution plans, recognised in the statement of profit and loss for the year under employee benefits expense, are as under:

Particulars For the Year ended For the Year ended
March 31, 2023 March 31, 2022

i} Employer's contribution to provident fund and pension 4,64 1.51

i) Employer's contribution to state insurance corporation 0.72 0.02

Total 5.36 1.54

{b) Defined benefit plans:

Gratuity (Unfunded)

The Company has an obligation towards gratuity, a unfunded defined benefit retirement plan covering all employees, The plan provides for lump sum payment
to vested employees at retirement or at death while in employment or on termination of the employment of an amount equivalent to 15 days salary, as
applicable, payable for each completed year of service. Vesting occurs upon completion of five years of service. The Company accounts for the liability for
gratuity benefits payable in the future based on an actuarial valuation.

The most recent actuarial valuation of the present value of the defined benefit obligation was carried out for the year ended March 31, 2023 by an independent
actuary. The present value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the projected unit
credit method

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below:
(1) Actuarial Risk:

It is the risk that benefits will cost mare than expected. This can arise due to one of the following reasons:

i) Adverse Salary Growth Experience

il Mariability in mortality rates

iii) Variability in withdrawal rates

{2) Investment Risk

For funded plans that rely on insurers for managing the assets, the value of assets certifiad by the insurer may not be the fair value of instruments backing the
liability, In such cases, the present value of the assets is independent of the future discount rate. This can result in wide fluctuations in the net liability or the
funded status if there are significant changes in the discount rate during the inter- valuation period.

(3} Liquidity Risk:
Employees with high salaries and long durations or those higher in hierarchy, accumulate significant level of benefits. If some of such employees resign/retire
from the company there can be strain on the cashflows

{4) Market Risk:

Market risk is a collective term for risks that are related to the changes and fluctuations of the financial markets. One actuarial assumption that has a material
effect is the discount rate, The discount rate reflects the time value of money. An increase in discount rate leads to decrease in Defined Benefit Obligation of the
plan benefits & vice versa. This assumption depends on the yields on the corporate/government bonds and hence the valuation of liability is exposed to
fluctuations in the yields as at the valuation date.

(5} Legislative Risk

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change in the legislation/regulation. The government may amend
the Payment of Gratuity Act thus requiring the companies to pay higher benefits to the employees. This will directly affect the present value of the Defined
Benefit Obligation and the same will have to be recognized immediately in the year when any such amendment is effective,

Principal actuarial assumptions used:
The principal assumptions used for the purposes of the actuarial valuations were as follows.
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(D)

(E)

(F)

Gratuity (Unfunded)

Particulars As at March 31, 2023 As at March 31, 2022 As at April 1, 2021
1. Discount rate - Company 7.40% 6.85% 6.50%
2. Salary escalation - Company 10.00% 10.00% 10.00%

3. Rate of employee turnover - Company

4. Mortality rate

Age 25 & Below : 25 %,
Age 2510 35: 20 %,
Age 35t045:15%,
Age451055:10%,
Age 55 & above : 5%

Age 25 & Below : 25 %,
Age 25 1o 35 : 20 %,
Age 351045 : 15 %,
Age 45 to 55 : 10 %,

Age 55 & above : 5%

Age 25 & Below : 25 %,
Age 2510 35: 20 %,
Age 35to45: 15 %,
Age45t055: 10 %,
Age 55 & above : 5 %

Indian Assured Lives Mortality (2012

-14) Uit

Expenses recognised in profit and loss

Particulars Gratuity (Unfunded)
For year ended March 31, | For year ended March 31,
2023 2022
Service cost:
Current service cost 17.12 11.78
Net Interest cost 6.48 4.49
Components of defined benefit cost recognised in profit or loss 23.60 16.27

The current service cost and the net interest expenses for the year are included in the 'Employee benefits expenses' line item in the Statement of profit and

loss.

Net interest cost recognised in profit or loss:

(G)

Particulars Gratuity (Unfunded)
For year ended March 31, | For year ended March 31,
2023 2022
Interest cost 6.48 4.49
Interest Income -
Net interest cost recognised in profit or loss 6.48 4.49
Expenses recognized in the Other Comprehensive Income (OC1)
Particulars For year ended March 31, | For year ended March 31,
2023 2022
Actuarial (gains)/losses on obligation for the year
Due to changes in demographic assumptions = -
- Due to changes in financial assumptions (3.85) (2.08)
- Due to experience adjustment 0.03 13,99
Return on plan assets, excluding interest income S
Net (income)/expense for the period recognized in OCI (3.82) 11.91
Amount recognised in the consolidated balance sheet
| Particulars As at March 31, 2023 As at March 31, 2022 As at April 1, 2021 l
|Present value of defined benefit obligation as at the end of the year 121.68 101.90f 73.73
Fair value of plan assets - = -
121.68] 101.90| 73.73|
Net asset/(liability) recognised in the consolidated balance sheet
Recognised under: As at March 31, 2023 As at March 31, 2022 As at April 1, 2021
Long term provision 104.28 B87.41 64,53
Short term provision 17.40 14.49 9.19
Total 121.68 101.90 73.73

(H)

Movements in the present value of defined benefit obligation are as follows:
Particulars For year ended March 31, | For year ended March 31,
2023 2022

Opening defined benefit obligation 101.90 73.73
Current service cost 17.12 11.78
Interest cost 6.48 4.49
Actuarial losses / {Gain) (3.82) 11.91
Benefits paid from the fund - -
Closing defined benefit obligation 101.90
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{1} Maturity profile of defined benefit obligation:

Projected benefits payable in future years from the date of reporting For year ended March 31, | For year ended March 31,
2023 2022
Year 1 cashflow 17.40 14.49
Year 2 cashflow 1733 13.63
Year 3 cashflow 15.70 13.18
Year 4 cashflow 14.01 12.02
Year 5 cashflow 1293 10.69
Year 6 to year 10 cashflow 50.80 37.69
Total expected payments 128.17 101.70

(4) Sensitivity analysis

The Sensitivity analysis below has been determined based on reasonably possible change of the respective assumptions occurring at the end of the reporting
period, while halding all other assumptions constant. These sensitivities show the hypothetical impact of a change in each of the lied assumptions in isolation.
While each of these sensitivities holds all other assumptions constant, in practice such assumptions rarely change in Iselation and the asset value changes may
offset the impact to some extent. For presenting the sensitivities, the present value of the Defined Benefit Obligation has been calculated using the projected
unit credit method at the end of the reporting period, which is the same as that applied in calculating the Defined Benefit Obligation presented above. There
was no change in the methods and assumptions used in the preparation of the Sensitivity Analysis from previous year.

Projected benefits payable in future years from the date of reporting For year ended March 31, | For year ended March 31,
2023 2022

Projected benefit obligation on current assumptions

Rate of discounting

Impact of +0.5% change 118.37 99.06

{% change) (2.72%) {2.79%)

impact of -0.5% change 125.18 104.90

(% change) 2.87% 2.94%

Rate of salary increase

Impact of +0.5% change 123.17 103.11

(% change) 1.22% 1.18%|

Impact of -0.5% change 120.38 100.81

(% change} (1.07%) (1.07%)

Withdrawal Rate (W.R.)

W.R x110% 122.78 102.64

(% change) 0.90% 0.72%)|

W.R. x 90% 120.36 101.00

{% change) (1.09%) {0.89%)

{K) Other disclosures

The weighted average duration of the obligations as at March 31, 2023 is 6.89 years (as at March 31, 2022: 6.92 years and April 1, 2021: 7.07 Years).




Arkade Developers Limited (Formerly known as Arkade Developers Private Limited)

Motes to the Standalone Financial Statements as at March 31, 2023

All amounts are X in Lakhs unless otherwise stated

(A)

(c) Leave Encashment plan

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below:
(1) Actuarial Risk:

It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:

i} Adverse Salary Growth Experience

ii} Variability in mortality rates

iii) Variability in withdrawal rates

v} Variability in availment rates

{2) tnvestment Risk

For funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not be the fair value of instruments backing the
liability. In such cases, the present value of the assets is independent of the future discount rate. This can result in wide fluctuations in the net liability or the
funded status if there are significant changes in the discount rate during the inter- valuation period.

(3) Liquidity Risk:

Employees with high salaries and long durations or those higher in hierarchy, accumulate significant level of benefits, If some of such employees resign/retire
fram the Entity there can be strain on the

cash flows.

(4) Market Risk:

Market risk is & collective term for risks that are related to the changes and fluctuations of the financial markets, One actuarial assumption that has a material
effect is the discount rate. The discount rate reflects the time value of money. An increase in discount rate leads to decrease in Defined Benefit Obligation of the
plan benefits & vice versa. This assumption depends on the yields an the corporate/government bonds and hence the valuation of liability is exposed to
fluctuations in the yields as at the valuation date.Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not
have any longevity risk.

(5) Legislative Risk
Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change in the legislation/regulation. The government may amend
the Shop and Establishment Act, thus requiring the companies to pay higher benefits to the employees, This will directly affect the present value of the Defined

Benefit Obligation and the same will have to be recognized immediately in the year when any such amendment is effective.

(B) Principal actuarial assumptions used:

The principal assumptions used for the purposes of the actuarial valuations were as follows.

Gratuity (Unfunded)
Particulars As at March 31, 2023 As at March 31, 2022 As at April 1, 2021
1. Discount rate - Company 7.40% 6.85% 6.50%
2. Salary escalation - Company 10.00% 10.00% 10.00%

3 Rate of employee turnover - Company

4. Mortality rate

Age 25 & Below : 25 %,
fge 25 to 35 : 20 %,
Ape 351045 115 %,
Age 45 to 551 10 %,
Age 55 & above : 5%

Age 25 & Below : 25 %,
Age 251035: 20 %,
Age 35to 45 :15 %,
Age 45 to 55: 10 %,
Ape 55 & above 1 5%

Age 25 & Below : 25 %,
Age 251035 : 20 %,
Age 35to 45 15 %,
Age 451055 10 %,
Age 55 & above 15 %

Indian Assured Lives Mortality {2012-14) Ult,

{C) Expenses recognised in profit and loss

Components of defined benefit cost recognised in profit or loss

Particulars Gratuity (Unfunded)
For year ended March 31, | For year ended March 31,
2023 2022
Service cost:

Current service cost 1.66 117
Net Interest cost 0.29 0.24
Net value of remeasurements on the obligation and plan assets {0.68) (0.86)

1.29 0.56

The current service cost and the net interest expenses for the year are included in the ‘Employee benefits expenses' line item in the Statement of profit and loss.

|D) Net interest cost recognised in profit or loss:

Particulars

Gratuity (Unfunded)

For year ended March 31,

For year ended March 31,

2023 2022
Interest cost 0.29 0.24
Interest income - -
Net interest cost recognised in profit or loss 0.29




(E}) Remeasurements on the Obligation and Plan Assets

Particulars For year ended March 31, | For year ended March 31,
2023 2022
Actuarial (gains)/losses on abligation for the year
- Due to changes in demographic assumptions = "
- Due to changes in financial assumptions (0.16) (0.08)
- Due to experience adjustment (0.50) (0.77)
Return on plan assets, excluding interest income - -
Net {Gain)/Loss for the period recognized in OCI (0.66) (0.86)
(F) Amount recognised in the consolidated balance sheet
Particulars As at March 31, 2023 As at March 31, 2022 As at April 1, 2021
Present value of defined benefit obligation as at the end of the year 5.86 4.56 4.01
Fair value of plan assets = = e
5.86| 4.56 4.01
(G) Net asset/(liability) recognised in the consolidated balance sheet
|Recognised under: As at March 31, 2023 As at March 31, 2022 As at April 1, 2021
Long term provision 486 3.82 336
Short term provision 0.99 0.74 0.65
Total 5.86 4.56 4.01

(H] Movements in the present value of defined benefit obligation are as follows:

Particulars For year ended March 31, | For year ended March 31,
2023 2022

Opening defined benefit obligation 4.56 4.01
Transfer in/(out) obligation = =
Current service cost 1.66 1.17
Interest cost 0.29 0.24
Actuarial losses (0.66) (0.86)
Benefits paid from the fund =

Closing defined benefit obligati 5.86 4.56

(1) Maturity profile of defined benefit obligation:

Projected benefits payable in future years from the date of reporting

For year ended March 31,

For year ended March 31,

2023 2022
Year 1 cashflow 0.99 0.74
Year 2 cashflow 0.89 0.66
Year 3 cashflow 0.80 0,60
Year 4 cashflow 0.72 0.54
Year 5 cashflow 0.66 0.49
Year 6 to year 10 cashflow 2.62 1.96
Total expected payments 5.68 5.00

(4) Sensitivity analysis

The Sensitivity analysis below has been determined based on reasonably possible change of the respective assumptions occurring at the end of the reporting
period, while holding all other assumptions constant. These sensitivities show the hypothetical impact of a change in each of the lied assumptions in isolation,
While each of these sensitivities holds all other assumptions constant, in practice such assumptions rarely change in isolation and the asset value changes may
offset the impact to some extent. For presenting the sensitivities, the present value of the Defined Benefit Obligation has been calculated using the projected
unit credit method at the end of the reporting period, which is the same as that applied in calculating the Defined Benefit Obligation presented above. There was
no change in the methods and assumptions used in the preparation of the Sensitivity Analysis from previous year.

Projected benefits payable in future years from the date of reporting

For year ended March 31,
2023

For year ended March 31,
2022

Projected benefit obligation on current assumptions
Rate of discounting

Impact of +0.5% change

(% change)

Impact of -0,5% change

(% change)

Rate of salary increase
Impact of +0.5% change
{% change)
Impact of -0.5% change
(% change)

Withdrawal Rate (W.R.) varied by 10%
W.R.x110%

(% change)

W.R, x 90%

(% change)

5.72
(2.36%)

6.00
2.48%

6.00
2.41%|

5.72
(2.32%)

5.45
{6.99%)

6.32
7.87%)

4.45
(2.47%)

4.68
2.59%

4.68
2.50%)

4.45
(2.41%)

4.23
(7.22%)

4.93
8.13%

(K) Other disclosures

The weighted average duration of the obligations as at March 31, 2023 is 5,43 years (as at March

F\Z{ﬂ?_ygars and April 1, 2021: 5.45 Years).
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39 Related party disclosures

39.1 Details of related parties

Description of relationship Name of the related party
Key management personnel
- Director (Managing Director w.e.f. 01.06.2023) Amit Mangilal Jain
- Director (Whole Time Director w.e.f. 01.06.2023) Arpit Jain
- Director (Whole Time Director w.e.f. 01.06.2023) Sandeep Jain
- Chief Financial Officer (w.e.f. 01.06.2023) Samshet Balkrishna Shetye
- Company Secretary (w.e.f. 22.05.2023) Sheetal Haresh Solani
Relatives of key management personnel (where transactions have Kritika Jain
taken place) Simran Jain
Ketu Jain
Sajjan Jain
Vikram Jain
Kala Jain
Mangilal Jain
Sneha Jain
Enterprises over which key management personnel is able to The Sajjan Jain Support Trust
exercise significant influence (where transactions have taken place)
Subsidiary Firms Arkade Paradigm
Arkade Realty
Associates Firms / LLP Bhoomi & Arkade Associates
Atul & Arkade Realty
Arkade Abode LLP
Chandak & Arkade Associates

39.2 Transactions during the year with related parties

5. No. |Particulars For year ended For year ended
March 31, 2023 March 31, 2022
A|Key management personnel
1| Amit Mangilal Jain
Managerial Remuneration 130.00 90.00
Loan Taken 2,184.55 3,188.50
Repayment of Loan Taken 1,371.05 362.67
Interest Expenses 235.36 57.86
i1} Arpit Jain
Managerial Remuneration 448.33 121.24
Loan Taken 341.00 855.00
Repayment of Loan Taken 70.78 -
Interest Expenses 177.79 51.19
ili| Sandeep Jain
Managerial Remuneration 438.69 12111
Loan Taken 200.00 967.02
Repayment of Loan Taken 71.22 -
Interest Expenses 182.21 80.17
B|Relatives of Key Management Personnel
1| Ketu Jain
Managerial Salaries 16.25 5.00
Sale of flat 1,166.25
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1| Kala Jain

Loan Taken

Repayment of Loan Taken
Interest Expenses

11| Sajjan Jain
Repayment of Loan Taken
Sale of flat

IV| Mangilal Jain
Repayment of Loan Taken

V| Vikram Jain
Repayment of Loan Taken

VI| Kritika Jain
Professional Fees Paid

1| Simran Jain
Commission / Brokerage Paid

v

VIil| Sneha Jain
Commission / Brokerage Paid

ClEnte r which
significant influence*

I|The Sajjan Jain Support Trust
1 Donations Paid

D|Subsidiary Firms
I‘Arl(ade Paradigm
Share of profit / (loss)
Capital Introduce
Capital Withdrawals

1|Arkade Realty

Share of profit / (loss)
Capital Introduce
Capital Withdrawals

Associates Firms / LLP
I|Bhoomi & Arkade Associates
Share of profit / (loss)
Capital Introduce

Capital Withdrawals

IItArkade Abode LLP
Share of profit / (loss)
Capital Introduce
Capital Withdrawals

111}Atul & Arkade Realty
Share of profit / (loss)
Capital Introduce
Capital Withdrawals

ent

| is able to exercise

141.00
0.23

291.00
575.00

560.00

21.33

114
146.84
190.77

(51.33)
16.74
2.06

468.64
191
144.04

(3.79)

263.00
135.00
27.28

23.00

16.00

3.00

19.58

19.34

(9.92)
694.75
1,503.31

133.87
11.90
2.00

730.91
199.89
37.50

(0.00)
0.01
0.01

(0.23)
38.76
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Iv|{Chandak & Arkade Associates
Write off of Balances

0.78

The transactions with related parties are made in the normal course of business and on terms equivalent to those that prevail in
arm'’s length transactions. All the related party transactions are reviewed and approved by board of directors.

39.3 Amounts outstanding with related parties

S. No. |Particulars As at March 31, 2023 | As at March 31, 2022
A manageme nnel
1| Amit Mangilal Jain
Loan Payable 4,103.12 3,054.26
Managerial Remuneration Payable 10.06 5.38
I} Arpit Jain
Loan Payable 1,406.58 958.57
Managerial Remuneration Payable 212.31 15.87
lll| Sandeep Jain
Loan Payable 1,436.66 1,125.67
Managerial Remuneration Payable 216.16 18.85
IV| Kala Jain
Loan Payable - 165.56
Interest Payable 24.76 -
IV| Mangilal Jain
Loan Payable % 560.00
IV| Sajjan Jain
Loan Payable - 291.00
B|Subsidiary Firms
IlArkade Paradigm
Capital balance with firms 0.85 43,68
ll|Arkade Realty
Capital balance with firms 12.12 48.77
C ciates Firm:
I|Bhoomi & Arkade Associates
Capital balance with firms (32.75) (359.26)
IljAtul & Arkade Realty
Capital balance with firms 1,697.26 1,628.91
IlljArkade Abode LLP
Capital balance with firms
IV|Chandak & Arkade Associates
Capital balance with firms




Arkade Developers Limited (Formerly known as Arkade Developers Private Limited)
Notes to the Standalone Financial Statements as at March 31, 2023

All amounts are X in Lakhs unless otherwise stated

40 Financial instruments and risk management

40 Capital risk management

The Company's objective, when managing capital is to ensure the going concern operation and to maintain an efficient
capital structure to reduce the cost of capital, support the corporate strategy and meet shareholder’s expectations. The
policy of the Company is to borrow funds through banks or raise through equity which is supported by committed
borrowing facilities to meet anticipated funding requirements. The Company manages its capital structure and makes
adjustments in the light of changes in economic conditions and the requirement of financial markets. The capital
structure is governed by policies approved by the Board of Directors, and is monitored by various metrics. The following

table summarises the capital of the Company :

As at March 31, As at March 31, | As at April 1, 2021
2023 2022

Short term debts®(including current maturities of long term 7,024.08 6,179.30 1,232.77
Long term debts 7,875.45 119.86 -
Total Debts 14,899.53 6,299.15 1,232.77
Less: Cash and cash equivalents (1,656.80) (241.57) (481.56)
Net debt 13,242.73 6,057.58 751.21
Total Equity 20,021.19 14,531.58 9,685.43
Net debt to equity ratio 0.66 0.42 0.08

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that
it meets financial covenants attached to the interest-bearing loans and borrowings.
The Company has not defaulted on any loans payable, and there has been no breach of any loan covenants.

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31,

2023, and March 31, 2022,

40 Categories of financial instruments

The following table provides categorisation of all financial instruments

As at March 31, As at March 31, -
Particulars As at April 1, 2021
2023 2022 P
Financial assets
Measured at amortised cost
(a) Loans (including inter corporate deposit) 9.07 1.54 2,31
{b) Security deposits 202.99 3.99 5.13
(¢) Deposits with bank (Fixed Deposits) 637.24 110.00 65.00
(d) Cash and cash equivalent 1,656.80 241.57 481.56
(e) Bank balance other than (d) above 85.00 336.55 303.71
(f) Trade receivables 368.52 524.01 162.07
{g) Other financial assets 64.75 14.76 16.40
Total financial assets 3,024.37 1,232.42 1,036.18
Financial liabilities
Measured at amortised cost
(a) Borrowings 14,899.53 6,299.15 1,232.77
(b) Trade payables 2,351.90 1,024.03 1,484.98
(c) Lease Liabilities - = c
(d) Other financial liabilities 1,362.86 760.86 722.77
Total financial liabilities 18,614.28 8,084.04 3,440.51
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40

(i)

(a

(b)

(ii).

Financial risk management objectives

The Company'’s principal financial liabilities comprise loans and borrowings and trade and other payables. The main
purpose of these financial liabilities is to finance the Company's operations. The Company’s principal financial assets
include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company periodically reviews the risk
management policy so that the management manages the risk through properly defined mechanism. The focus is to
foresee the unpredictability and minimise potential adverse effects on the Company's financial performance. The
Company'’s overall risk management procedures to minimise the potential adverse effects of financial market on the
Company's performance are as follows:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes
in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as
equity price risk and commodity risk.

Interest rate risk:

The Company is exposed to cash flow interest rate risk from long-term borrowings at variable rate. Currently the
Company has external borrowings and borowwings from promoter & promoter groups which are fixed and floating rate
borrowings. The Company achieves the optimum interest rate profile by refinancing when the interest rates go down.
However this does not protect Company entirely from the risk of paying rates in excess of current market rates nor
eliminates fully cash flow risk associated with variability in interest payments, it considers that it achieves an appropriate
balance of exposure to these risks.

Foreign currency risk:

Foreign Currency Risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes
in foreign currency rates. Exposures can arise on account of the various assets and liabilities which are denominated in
currencies other than Indian Rupee.

Particulars of unhedged foreign currency exposures as at the reporting date:

As at March 31 As at March 31
rticul g ’ 2
Particulars 2023 2022 As at April 1, 2021

(a). Financial liabilities:
In USD : "
Equivalent in X lakhs . "

(b). Financial assets:
In USD . =
In EURO - -
Equivalent in X lakhs - -

Credit risk management

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables)
and from its financing activities, including deposits with banks and financial institutions, foreign exchange transactions
and other financial instruments.

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. The
demographics of the Company’s customer base, including the default risk of the industry and country, in which
customers operate, has less influence on the credit risk.

The Company has entered into contracts for the sale of residential and commercial units on an installment basis. The
installments are specified in the contracts. The Company is exposed to credit risk in respect of installments due.
However, the possession of residential and commercial units is handed over to the buyer only after all the installments
are recovered. In addition, installment dues are monitored on an ongoing basis with the result that the Company's
exposure to credit risk is not significant. The Company evaluates the concentration of risk with respect to trade
receivables as low, as none of its customers constitutes significant portions of trade receivables as at the year end.

™ |

ikt
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(iii).

Credit risk from balances with banks and financial institutions is managed by Company's treasury in accordance with the
Company's policy. The company limits its exposure to credit risk by only placing balances with local banks of good
repute. Given the profile of its bankers, management does not expect any counterparty to fail in meeting its obligations.

Liquidity risk management

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with
financial instruments that are settled by delivering cash or another financial asset. Liquidity risk may result from an
inability to sell a financial asset quickly at close to its fair value. The Company has an established liquidity risk
management framework for managing its short term, medium term and long term funding and liquidity management
requirements. The Company's exposure to liquidity risk arises primarily from mismatches of the maturities of financial
assets and liabilities. The Company manages the liquidity risk by maintaining adequate funds in cash and cash
equivalents.

Surplus funds not immediately required are invested in certain financial assets which provide flexibility to liquidate at
short notice and are included in cash equivalents.

Liquidity risk table
The table below summarises the maturity profile of the Company’s financial liabilities based on contractual
undiscounted payments.

Particulars Upka 1-5 years Total

1 year
March 31, 2023
Borrowings 7,024.08 7,875.45 14,899.53
Trade payables 2,351.90 . 2,351.90
Other financial liabilities 1,362.86 E 1,362.86
Total 10,738.83 7,875.45 18,614.28
March 31, 2022
Borrowings 6,179.30 115.86 6,299.15
Trade Payables 1,024.03 - 1,024.03
Other Financial Liabilities 760.86 - 760.86
Total 7,964.18 119.86 8,084.04
April 1, 2021
Borrowings 1,232.77 - 1,232.77
Trade Payables 1,484.98 1,484.98
Other Financial Liabilities 722.77 - 722.77
Total 3,440.51 - 3,440.51
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41 Fair value measurements
This note provides information about how the Company determines fair values of various financial assets and financial liabilities.
41.1 Fair value of the Company's financial assets and financial liabilities that are measured at fair value on a recurring basis
The Company has not measure any financial assets and financial liabilities that are measured at fair value on a recurring basis.
41.2 Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)
The directors of the Company consider that the carrying amounts of financial assets and financial liabilities recognised in these financial statements
approximate their fair values.
42 Disclosure as per Section 186 of the Companies Act, 2013
The details of loans, guarantees and investments under Section 186 of the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers)

(i) Details of Investments made by the Company are given in Note 6.1 in the financial statement.
(ii) The Company has not granted any loans to any parties during the period.
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42 Other Notes

42.1 The Company does not own benami properties. Further, there are no proceedings which have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

42.2 The Company has not traded or invested in Crypto currency or Virtual Currency during each reporting period. During each reporting period, the Company
has not traded or invested in Crypto currency or Virtual Currency.

42.3 There were no Scheme of Arrangements entered by the Company during each reporting period, which required approval from the Competent Authority in
terms of sections 230 to 237 of the Companies Act, 2013.

42.4 Relationship with struck-off companies
The Company did not have any transactions with Companies struck off.

42.5 The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
42.6 The Company has not made any delay in Registration of Charges under the Companies Act, 2013.

42.7 Code of Social Security, 2020
The Cede on Sacial Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. the
Company will assess the impact of the Code when it comes into effect and will record any related impact in the period when the Code becomes effective.
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43 Ratio Analysis and its elements

Where any one or both the components of ratios are extracted from statement of profit and loss, the ratios are provided for the
year ended March 31, 2022 and March 31, 2021. However, where both the components of ratio are extracted from the Balance
sheet, the ratios are provided for all the three periods (i.e., as at March 31, 2022, as at March 31, 2021 and April 1, 2020).

a) Current Ratio = Current assets divided by Current liabilities

Particulars As at March 31, | Asat March 31, |Asat April 1, 2021
2023 2022
Current assets 52,768.78 34,417.85 31,383.24
Current liabilities 27,509.20 21,870.92 24,382.64
Ratio (In times) 1.92 1.57 1.29
% Change from previous year 22.29% 21.71% -
b) Return on Equity Ratio = Net profit after tax divided by average equity
Eartiitais As at March 31, | As at March 31,
2023 2022
Net profit after tax 5,485.79 4,858.06
Total equity* 17,276.39 12,108.51
Ratio 0.32 0.40
% Change from previous year -20.86%
*Average equity represents the average of opening and closing total equity,
c) Inventory Turnover Ratio = Cost of materials consumed divided by average inventory
" As at March 31, | As at March 31,
Particulars
2023 2022
Cost of materials consumed 13,290.93 15,991,189
Average Inventory 39,976.71 25,154.81
Ratio (In times) 0.33 0.64
% Change from previous year -47.70%

Reason for change more than 25%:

Due to increase in Inventory of Work in Progress for New Projects and increased in overall opertions of the Company.

d) Trade Receivables turnover ratio = Credit Sales divided by average trade receivables

Particulars As at March 31, | Asat March 31,
2023 2022

Sales 21,915.67 22,042.39

Average Trade Receivables # 446.27 343.04

Ratio (In times) 49.11 64.26

% Change from previous year -23.57%

# Trade receivables is included gross of ECL and net of customer advances. Average Trade receivables represents

the average of opening and closing trade receivables.




e) Trade payables turnover ratio = Credit purchases divided by average trade payables

f

g

h)

Barticuiars As at March 31, | As at March 31,
2023 2022
Contract Cost 33,442.84 25,483.10
Closing Trade Payables 843.98 627.25
Ratio (In times) 39.63 40.63
% Change from previous year -2.53%
Net Capital Turnover Ratio = Sales divided by Net Working capital
Particalans As at March 31, | As at March 31,
2023 2022
Sales (A) 22,015.27 22,634.76
Current Assets (B) 52,768.78 34,417.85
Current Liabilities (C) 27,509.20 21,870.92
Net Working Capital (D=B - C) 25,259.58 12,546.93
Ratio (In times) (E = A / D) 0.87 1.80
% Change from previous year -51.69%

Reason for change more than 25%:

Due to increase in Inventory of Work in Progress for New Projects and increased in overall opertions of the Company has lead to

icreased investments in working capital of the Company.

Net profit ratio = Net profit before tax divided by Sales

Particutars As at March 31, | As at March 31,
2023 2022

Net profit before tax 7,236.88 6,247.85

Sales 22,015.27 22,634.76

Ratio 33% 28%

% Change from previous year 19.09%

Return on Capital employed (pre -tax) = Earnings before interest and taxes (EBIT) divided b

y average Capital Employed

As at March 31,

As at March 31,

Particulars 2023 2022

Profit before tax (A) 7,236.88 6,247.85

Add : Interest (B) 737.04 226.12

EBIT (C) = (A) + (B) 7,973.92 6,473.97

Total Assets (C) 55,514.98 36,613.58
Current Liabilities (D) 27,509.20 21,870.92
Capital Employed (E)=(C)-(D) 28,005.78 14,742.66
Ratio (In %) 28% 44%

-35.16%

% Change from previous year

Reason for change more than 25%:

Due to increase in Inventory of Wark in Progress for New Projects and increased in overall opertions of the Company has lead to

icreased investments in working capital of the Company.

Debt Equity ratio = Total debts divided by Total Equity

: As at March 31, | AsatMarch 31, |AsatApril 1, 2021
Particulars 2023 2022
Total Debts 14,899.53 6,299.15 1,232.77
Shareholder's funds 20,021.19 14,531.58 9,685.43
Ratio (In %) 0.74 0.43 0.13
% Change from previous year 71.68% 240.57%

Reason for change more than 25%:

Increase in FY 21-22 is mainly on account of increase in unsecured borrowings & Increase in FY 22-23 is on account of raising fresh

Term Loans for Projects & unsecured borrowings.




j) Debt service coverage ratio= Earnings available for debt services dividend by total interest and principal repayments.

particalais As at March 31, | Asat March 31,
2023 2022

Profit after tax (A) 5,485.79 4,858.06

Add: Non cash operating expenses and finance cost

-Depreciation and amortisation (B) 27.12 7.13

-Finance cost (C) 118.71 247.63

Total Non-cash operating expenses and finance cost (Pre-tax) (D= B+C) 145.82 254.76

Total Non-cash operating expenses and finance cost (Post-tax) (E =D (1- 109.12 190.64

Tax rate))

Earnings available for debt services (F = A+E) 5,594.91 5,048.71

Debt service

Interest (G) 737.04 226.12

Lease payments (H) - -

Principal repayments (1) (3,702.65) (573.60)

Total Interest and principal repayments (J =G +H + 1) (2,965.61) -347.48

Ratio (In times) (= F/ 1) 1.89 14.53

% Change from previous year -87.02%

Reason for change more than 25%:
Due to increase in repayment of principle amount of unsecured borrowings (which are repayable on demands)

k) Return on Investments
This ratio has not been calculated since the Company does not have any investments as on 31st March, 2023 except investments in
Subsidiary Partnership Firms & Associates Firms

44 Other Events
44.1 Initial Public Offer - Draft Red Herring Prospectus
The Company has formed the IPO Committee vide resolution passed in the meeting of Board of Directors of the Company held on
December 05, 2022 for initiating the process of preparing and filing of the Draft Red Herring Prospectuts in terms of SEBI (Issue of
Capital & Disclosures Requirements) Regulations.

44.2 Events after balance sheet date
Significant non - adjusting event occurred between the balance sheet date and date of the approval of these financial statements by
the Board of Directors of the Company requiring disclosure :

(a) Conversion into Public Limited Company
The Company has been converted from Private Limited Company to Public Limited Company vide resolution passed in the Extra
Ordinary General Meeting of the Company held on June 05, 2023.
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45 First-time adoption of Ind-AS
45.1 Reconciliation of total equity as at March 31, 2022 and April 1, 2021

Particulars Note| Asat March 31, As at April 1, 2021
2022
Total equity (shareholder's funds) under previous GAAP 14,528.44 9,637.05
Ind AS Adjustments:
Gratuity Impact as per valuation (22.84) (24.83)
Leave encashment Impact as per valuation (4.56) (4.01)
Gain / (loss) on fair valuation of investments in equity instruments measured 11.64 51.08
through FVTPL
Transaction Cost related to term loans = -
Remeasurement of defined benefit plans (net of Deferred tax) through OCI (7.91) 4.00
Deferred Tax Impact 26.79 22.14
Total adjustment to equity 3.12 48.38
Total equity under Ind AS 14,531.57 9,685.43
45,2 Reconciliation of Total Comprehensive Income for the year ended March 31, 2022
Particulars Note For Year ended

March 31, 2022

Profit after tax as per previous GAAP 4,891.39
Ind AS Adjustments:
Gratuity Impact as per valuation 2.01
Leave encashment Impact as per valuation (0.56)
Gain / (loss) on fair valuation of investments in equity instruments measured (39.44)
through FVTPL
Transaction Cost related to term loans =
Deferred tax impact 4.65
Total adjustment to profit or loss (33.34)
Profit after tax under Ind AS 4,858.05
Other Comprehensive Income
Remeasurement of defined benefit plans (net of Deferred tax) (11.91)
Total comprehensive income under Ind AS 4,846.15

Note: Under previous GAAP, total comprehensive income was not reported. Therefore, the above reconciliation starts with profit

under the previous GAAP,

45,3 Impact of Ind AS adoption on the statements of cash flows for the year ended March 31, 2022
There were no significant reconciliation items between cash flows prepared under Indian GAAP and those prepared under Ind AS.

45.4 Notes to first-time adoption:

a Borrowings

Under previous GAAP, transaction costs incurred in connection with borrowings are charged upfront to Statement of Profit and
Loss for the period/year. Under Ind AS, transaction costs are included in the initial recognition amount of financial liability and

charged to Statement of Profit and Loss using effective interest method.




b.

46

Actuarial gains and losses

The impact is on account of measurement of employee benefits obligations as per Ind AS 19. Under previous GAAP, actuarial gains
and losses were recognised in profit and loss. Under Ind AS, the actuarial gains and losses forming part of remeasurement of the
net defined benefit liability / asset, are recognised in the Other Comprehensive Income (OCI) under Ind AS instead of profit or loss.
The actuarial gains for the year ended March 31, 2023 were X 3.82 Lakshs. This change does not effect total equity, but there is a
decrease in profit before tax to that extent.

. Deferred Tax

The previous GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between
taxable profits and accounting profits for the period. Ind AS 12 requires entities to account for deferred taxes using balance sheet
approach which focuses on temporary differences between the carrying amount of an asset or liability in the balance sheet and its
tax base. Various transitional adjustments has resulted in recognition of temporary differences.

. Expected Credit Allowance on Trade Receivables

Under Ind AS, impairment allowance has been determined based on forward-looking expected credit loss (ECL) model which has
led to an increase in the amount of provision as on the date of transition. The Company chose to calculate impairment allowance
under simplitied approach for trade receivables where the Company does not separately track changes in credit risk.

Previous year’s figures have been regrouped / reclassed wherever necessary to correspond with the current year’s classification /
disclosure.
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